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ZF(Internal Revenue Code, IRC)

Sec. 6611, Interest on overpayments(ZIgH- o] ot o]z}

(a) Rate

Interest shall be allowed and paid
upon any overpayment in respect of any
internal revenue tax at the overpayment
rate established under section 6621,

(b) Period

Such interest shall be allowed and
paid as follows:

(1) Credits

In the case of a credit, from the date
of the overpayment to the due date of
the amount against which the credit is
taken,

(2) Refunds

In the case of a refund, from the date
of the overpayment to a date(to be
determined by the Secretary) preceding
the date of the refund check by not
more than 30 days, whether or not such
refund check is accepted by the taxpayer
after tender of such check to the
taxpayer, The acceptance of such check
shall be without prejudice to any right
of the taxpayer to claim any additional

(a) °1&-&

§6621°014 FAE IR ot o]
A&2 FALE digt 2IpgdR A st
Ax= oA} AFE 4= Ut
(b) 717t

thZofl wat 429 oA g A FE 4= )
=3

(1) =9 (credits)

3o A= IR o] wAyet I
2RE FE% I7tx] 9 717t

(2) 3 (refunds)
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overpayment and interest thereon,

(3) Late returns

Notwithstanding paragraph (1) or (2)
in the case of a return of tax which is
filed after the last date prescribed for
filing such return(determined with
regard to extensions), no interest shall
be allowed or paid for any day before
the date on which the return is filed,

[(c) Repealed, Pub, L, 85-866, title I,
Sec. 83(c), Sept. 2, 1958,
72 Stat, 1664]

(d)Advance payment of tax, payment of
estimated tax, and credit for income tax
withholding

The provisions of section 6513 (except
the provisions of subsection (c) thereof,
applicable in determining the date of
payment of tax for purposes of
determining the period of limitation on
credit or refund, shall be applicable in
determining the date of payment for
purposes of subsection (a).

(e) Disallowance of interest on certain
overpayments

(1) Refunds within 45 days after return
is filed

If any overpayment of tax imposed by
this title is refunded within 45 days
after the last day prescribed for filing
the return of such tax(determined
without regard to any extension of time
for filing the return) or, in the case of a
return filed after such last date, is
refunded within 45 days after the date
the return is filed, no interest shall be
allowed under subsection (a) on such
overpayment,

(2) Refunds after claim for credit or

(8) Alx7]%t o] F 9] A1
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= AFE 717 o]Fo A5V | A¢
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713HRE A5l tis] AlnE g IR 9
717l HeliAl= SartibaES AgekA] &
(c) =X

(ATl i Ag, FZA AF, dd&
SAl gt 3A

sFolut BAI) AgAFES AR 9
shol AlFel drAe ARshs B A et
$6513¢ FA((Q9) #A AL FAITHF
AR AFUL AAY BHORE AHE

= hl
EEIC

(o) oA+ 31g3kx Bt 54 zIpdya

(1) FA2E] 3t An F 459 oy &
ke 4¢

gko of| A=
AlEo digt Axr|ste
454 ool FFEAU(T IANLSol o
AnE A7 1zdgglel A58 A
npREr g o] Fof AlTLE|of A HSoli 1 4l
1Y o]F 45¢ oy FFEE AL
(a)7F78 el &gt 0|27t 3185 2] g1t

M2 [

~

fr




refund

If -

(A) the taxpayer files a claim for a
credit or refund for any overpayment of
tax imposed by this title, and

(B) such overpayment is refunded
within 45 days after such claim is filed,
no interest shall be allowed on such
overpayment from the date the claim is
filed until the day the refund is made,

(3) IRS initiated adjustments

If an adjustment initiated by the
Secretary, results in a refund or credit
of an overpayment, interest on such
overpayment shall be computed by
subtracting 45 days from the number of
days interest would otherwise be allowed
with respect to such overpayment,

(f) Refund of income tax caused by
carryback or adjustment for certain
unused deductions

(g) No interest until return in processible
form

Al

gro
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Sec. 6621, Determination of rate of interest(¢]*-&2] AA)

(a) General rule

(1) Overpayment rate

The overpayment rate established
under this section shall be

the sum of —

(A) the Federal short—term rate
determined under subsection

(b), plus

(B) 3 percentage points (2 percentage
points in the case of a

corporation),

To the extent that an overpayment of
tax by a corporation for any taxable
period(as defined in subsection (c)(3),

Z]

(a) B3

i

(1) Z9AF o1&
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2 ]
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applied by substituting “overpayment”
for “underpayment”) exceeds $10,000,
subparagraph (B) shall be applied by
substituting “0.5 percentage point” for
“2 percentage points”,

(2) Underpayment rate

The underpayment rate established
under this section shall be

the sum of —

(A) the Federal short—term rate
determined under subsection

(b), plus

(B) 3 percentage points.

(b) Federal short—term rate

(c) Increase in underpayment rate for
large corporate underpayments

(1) In general

For purposes of determining the
amount of interest payable under section
6601 on any large corporate underpayment
for periods after the applicable date,
paragraph (2) of subsection (a) shall be
applied by substituting “5 percentage
points” for “3percentage points”,

(2) Applicable date

For purposes of this subsection —

(A) In general

The applicable date is the 30th day
after the earlier of —

(i) the date on which the 1st letter of
proposed deficiency which allows the
taxpayer an opportunity for administrative
review in the Internal Revenue Service
Office of Appeals is sent, or

(ii) the date on which the deficiency
notice under section 6212 is sent,

The preceding sentence shall be
applied without regard to any such letter
or notice which is withdrawn by the
Secretary,

(B) Special rules

(3) Large corporate underpayment

(2) T2AF oA
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For purposes of this subsection —

(A) In general

The term “large corporate underpayment”
means any underpayment of a tax by a C
corporation for any taxable period if the
amount of such underpayment for such
period exceeds $100,000,

(B) Taxable period

For purposes of subparagraph (A), the
term “taxable period ‘means —

(i) in the case of any tax imposed by
subtitle A, the taxable year, or

(ii) in the case of any other tax, the
period to which the underpayment
relates,

(d) Elimination of interest on overlapping
periods of tax overpayments and
underpayments
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