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= 2 oFdRE| A¥Q | = | ZFL oot HiERE| =Y
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(E 11-2) OIHMEL] 2|=2 EXtRX| &H

7+ = 1999 2000 2001 2002 2003
GDP 89.6 102.8 1147 129.3 134.8
A2 H 17.4 28.7 17.5 20,2 22,9
T2 A H/GDP 19 28 15 16 17
AR ol UAE FYEAT
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(91: 7h)
Ak Eof 1992 1995 1999 2000 2001
=5 9 dAY ol 323 345 365 362 345
TEAH A 125 174 387 363 344
A AE] A 123 163 262 288 289
A oF 113 120 133 133 130
= 176 166 143 141 129
ks A 860 968 1,290 1,287 1,237
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o] Y=g AATA +4e Fil U

O] A A A3 A
O olAME | AFA Wl A R0k A of ok BAGo] 5% o)A 253t I

3) Australia, Austria, Belgium, Bulgaria, Canada, China, Croatia, Cyprus, the Czech
Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hungary, Iceland,
India, Israel, Italy, Japan, Republic of Korea, Latvia, Lithuania, Luxembourg,
Malaysia, Mexico, the Netherlands, New Zealand, Norway, Pakistan, Poland, Portugal,
Romania, Russia, Slovak Republic, Slovenia, South Africa, Spain, Sweden, Switzerland,
the United Kingdom, the United States of America and Zambia

4) Argentina, Chile, Egypt, Kuwait, Malta, Morocco, Singapore, Tunisia, Turkey, Ukraine
and Vietnam
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[ otdHErt FEs| 8= s | 292 o=A F§7gel diet 2zt el
2 QAF2] AE7]EH(IDA) E FAFFAIE (IFSC)E Fol <=

T8I ofdAHE M&S A Yshs FAL A7 g7

O SeHQIANE& 10%5 =T 19819 T4 & Al 5 welAl2] vle2 5%
TOo R Aleao feo] A%S

0 19804 A<=
9] 4 5% B8R-S
— QFAEFARE 20039 71222 HAAGE 51,692 HA| 5 400,39

29 12.9%% 57t

O $-Zvhete] 4$- 19809 F SRIEH 6,72 T HAAsE 0,72H 22 AA

Heko] 11,0% S=0lH 20039 ol AA (183, 72H) 2 15.3% (28,12
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(B 11-9) HIMs=2| HIS

oFUAE (WHf2) S2uteh(del9)
1980 2003 1980 2003
% FylRTHA) 4,046 40,025 6,687 183,667
H 214 4(B) 184 5155 738 98,149
B/A 0.045 0.129 0.110 0.153

T T FURES AR AR EAAT T A AT AY
A8 OECD, Revenue Statistics, 2005,
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(# |I-11) S83E LTl 7|3t H|=MEA 0l
Industrial & International Financial e}
Development Agency Service Center
o)7p9.7] el S 0T U 1 91K
Chd R QoI5 Aget A1 %uE
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O =54 o =
9 e A 94 9
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1. 85 E(Financial Sector) @3

I, FB}°](Dubai)

I, SHtO|(Dubai) 29

7}, 28X FWEHAHGross Domestic Product: GDP)

(] Frfol= 770 =712] A<l ofgton] 2] E ARt = (United Arab Emirate: UAE)
o] slUE 20039 7|22 UAES] GDPO] 26%° 71ostal glom FEHES

=ulo] o] GDPY ¢FH0%E X}A|5}A|WF UARS] v] X JaFd e

(& llI-1) SFHio|2| OtEo0l2|E W HIS

46%°1 Nt

(+9]: Million AED)

S - UAE SFfo] %H%lﬁl e
Hl 5§52 249,426 63,190 25%
TEEE 18,394 8,498 46%
AR A H A RE 29,272 6,905 24%
A 293,121 76,458 26%
H| A -5 199,752 71,073 36%

N

: ool Arg- 8] 9 A (Dubai Chamber of Commerce & Industry: DCCI)2] 2003 Surveyoll A Al

918 Belaid Rettab, ‘DCCI 2003 Survey; Structure & Performance of Dubai Major

Economic Sectors,”

A& Provisional data as being made available by the Ministry of Planning in May 2004



[0 UAE 5%23(Central Bank)S2HE 23 H3lE 53 W= (National
A

Bank, Locally Incorporated Bank), ¢]=-=3%8(Foreign Bank), FAHZ3

(Investment Bank)> T F& Fofolof 23}t 21 H-S AAlstal A okl =
(B lI-2) FHto|e] =&l $1g(2006FH 9E)
(91 AH)
2 A A A
T+ B
UAE SHlo] A5 UAE SHto] A=
=23 21 9 43% 496 266 54%
Q)=+ 2| 25 17 63% 119 97 82%
223 2 2 100% N/A N/A -

F! UAE 542l A AT A58 E v e g 23
A& UAE 5423 ZH|o]A]; http://www.centralbank, ae/bsed/licences, php H& 20079 5¢€ 17

H— =2

2) &

ol

o
=]

[ Frlolo] B AL 2003 7|ZF=C & UAE 261712] 3|AF & FHlo]of 129
H(LI=F3IAF 2270 E3H Q] SIAE P IS Fskal 1o o] 1998U g
5E 7 18.3%2) Hl&= Z715F A Y5

[ UAES] FAAES SdAAM19999)8] A3 o]F oRfthH|SHA % (Abu

5) The Financial Sector In Dubai, Part III, p42. http://www, tradeindubai ae/Tradedev/gn
/ResearchStudies/studies, htm?0=, %2fTradedev®2fgn%2fResearchStudies



I, SH}0|(Dubai) 31

Dhabi Securities Market: ADSM)¥} FHto] 5 H A& (Dubai Financial Market:
DFM)o] A= =o](2000d) 37142 571t A e &A= 20056\l 7HA] Z+H2¢

343%2F 1,238%) 4HEOE Wol T Qlov], 1 HHY UL £ GEHI G

e AXNBA EE, B

ol A&t

7199 ole) SHiskdn)

(E lI-3) DFM AZ7| £ 0|
(21 70, %)
L i 2001 2002 2003 2004 2005 A
23 (Banking) 2 4 4 5 7 29
Ak (Industry) 1 1 1 1 1 5
23 (Insurance) - - 1 2 9 12
EZH(Investment) 1 2 2 4 4 13
A 8] 2~ (Service) 2 2 2 4 7 17
A 6 9 10 16 28 69
A= - 50 1 60 75 -

AL=: Table 3, Working Paper No,05—01 October 2005

(& -4y DFMQ| 7z 7A(2005H)

(el - 165

T2 1&7] 2871 3271 4371
A e =¥ (Trading Voume) 3,277,102 6,515,553 8,179,645 7,569,402
23 (Banking) 34,460 69,560 730,004 298,101
A1 (Industry) - - - 142
2 & (Insurance) 9,246 12,626 90,881 1,119,287
FAH(Investment) 2,741,008 9,546,821 6,602,110 5,638,790
A H| 2 (Service) 492,388 886,546 756,650 513,082

VAR=N

Dubai Financial Market; http://www,dubaided,gov,ae/main/gn/DubaiEconomy/

QuarterlyIndicators htm?o=, /main/gn/DubaiEconomy, <Y 20074 59 16Y

6) Jay Squalli, “‘Are the UAE Financial Markets Efficient?,” Working Paper No.05-01

October 2005, p, 4~9,

7) IMF, “United Arab Emirates: 2006 Article IV Consultation,” Country Report No.06/257,

pll,
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(& IlI-5) DFM2| 7{aHel F1A(2005)
($+$]: 14 AED)

T 127] 2827] 327] 477
AN (Trading Value) | 38,098,599 | 127,398,014 | 140,734,516 98,855,212
23 (Banking) 3,960,130 | 10,982,940 | 24,003,729 | 10,015,495
A+ (Industry) - - - 3,879
2 & (Insurance) 89,720 580,849 853,191 8,036,752
=2} (Investment) 29,671,073 | 101,400,407 | 102,053,897 | 69,527,092
8] 2 (Service) 5.077.676 | 14,433,818 | 13,823,699 | 11,271,994

Z}&: Dubai Financial Market

t} FHlo] ZA|Z-8AE (Dubai Internatonal Financial Centre: DIFC)

E 9 (freezone)= At EoPE=E 5 7Y
FH EFARFA o] DIFCEA] 20049
A= ar 2005 9€ell DIFC el Fuke] =A5-8A1%(Dubai
International Finance Exchange)®] 7H88) = 3=
O DIFCOllX+= UAES] FH 289 # = AP7|#e] &8 9 vy
o] Aoz =PH oF-GAlE (Offshore Financial Center: OFC)2] &
= RSkl glon thEi) e HEi0)S Foshal Al
— 2=19] 100% AE4a A%
— 507t HAAl Be 25A WA
— gk 9 BAFFof tigt FAIS 5§
— AE3t= A=F3HAED) tAl USDE A

i)
%
(TS,

8) DIFX, “Duide to the DIFX,” http://www, difx ae/about/, DIFX¢]
(Initial Public Offerings: IPO)¥} A &5H, AW, HZ=,
TPRYAFE Zo]

9) IMF, “United Arab Emirates: 2006 Article IV Consultation,”
p. 41

10) http://online2, ibfd org/data/me/Country Analyses/me ae 0018 html¥} "ujLdFA], 2006
| 549 10¢A AR

HEAES A

A=A+ (index products), YHE

Country Report No,06/257,
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- 35 FRUAE - D)ol A 2Gotol TA7IR TRA(E - A FT)
=

~ AEAGE] AGARE AEFA L A AT B

O DIFCY| 7Hs @ 491 B, ARAGEA, AW, FYAEAN), AaHe

49, AT, ol&HF8(Islamaic finance) T AZFAME A0 LHoju] o]
Sk AFE Y3 DIFCY] EA(president)+ 3708 S & 7|#S A9 293¢

— Folo] 87452 (Dubai Financial Service Authority: DFSA)

=F8A1E 9 (DIFC Authority)
— FHfo] A FEAIEH APHIE A (DIFC Judicial Authority)

020069 29 @A DIFCOIA FHs|7tE w2 9=3]AF 160702} 40709 671
ol low DIFCE 23 HF2] AloF2 Anlja-5(retail banking), AED o=
Ao o] 9 g ¢ Felt)

2. 2E5IAA =
7k, WA

(] UAEOIA AE 2E ¥ E= I3 AFS S (Permanent Establishment: PE)<
S5t Ae dfishe e AR a5l HMAAZE FaEM, del=el
o] gl oy AFAAF A3-3]AHOIl company) et &=t 7o) FA| o] f 27
O Fpolo] A{3|A7E Bt A= FEAFE a5 55%2 Al&S 285t

of 4b&3gh o] H
O fFHbo] 923 9] A ES FEAdaSoln oo thk W AAlE&S 20%%
O =239 S 8AId A5 A AAk= 19963 A€ W 2(Regulation 2)°A

FASIL govl Fag WEe oo 2

=3

e

i)

o

11) IMF, “United Arab Emirates: 2006 Article IV Consultation,” Country Report No.06/257,
p. 42
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- A7 A1 97 P v](regional management expenses)+= 2 £ - |
AE ApakgsH o vl sto] QHE AL

- EASE08 A9 e ne gAFHol A F UFH 2. 5%

= A5 AraSolA 2o FAEA] ofy g

- old¥ A= 2¥%t 7HsshY g Ale AL A oy gt

O g8 U2 SHAFA A DIFCOIAM H8U& Floke 2=rid2 jdA7E |
]

[ UAEOIA = A=t dAE A4 o] ¢l
o S 82SAA

O] UABSIA L o) {has, Migas, AeolSe] tste] 2A17k 2ubelx] 91812)

’

3. FAIFALS High BHA|
R CEEER

[] UAE Aol o3hH UAES] FE oA @AY3A Y DA AH(PE)S S35t

12) http://www, us, kpmg.com/microsite/FSLibraryDotCom/docs/Financial%20Services%
92006, pdf
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of WA El A5o] UARY] ThAthiAS o] Hlo] jejo] A wAle A58 v =%

[0 UAE= @A 27i=3 A zoFe Aldstal glon 2A|2efe] |22 UAES
A2 Pl thsto] A|zoFoA T AljbAl&) S A8
T A -

O A 2] AlgHLimitation on benefits)
AFA7E EQT 84S T55hs B ollvt eS| et AdAES A
BolEg ol A0S B2 UAES}F 2A|xFa At w719 477t
HA ] ARt g2 AEstar 9l

alle

O ZA|xF9 2]t o] 5 IA|H A (Elimination of double taxation)
UAES] iAol X= g RANFTAe] g0l AR kot of+
UAE®Q] A Z9Fo|= UAEAA BEotE ZAE == sl =gdFAId 54

AlsshE A 72 8|80l 5%2‘11, (3) BAA - A A
Ea

g
dol ARE Yol T

13) IBFD2] UAEQ] o]FatAlzAel oigt Aiela b9 &S wodst 219 “Generally,
taxable income only includes income of a chargeable person arising in the UAE and
derived from carrying on trade or business through a permanent establishment,
Therefore, generally income arising overseas would not be included in taxable income,”

14) QUHO R AU HEHTh S
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27k ShrElo] 9, (5) 1A 7]WE FAISHIL (6) o] Abgo] folstrHs 54
o] Qv ol ZAT A ] AT Aol AX|3H5)

4, ANAH
7+ AEH
O obgolulel £9] A4S MBS 95 A Agaso] FteE ¥
Q4] o] Qo] 2719l MelA4: fe] W A REo] ot
0 o3le FHILE Bl 1E 2ASYRTHE AR 2f0) A ARAL F
FAATE A 5o FATE 7
0 F§Y BAAE 15 SHATY B A FHY WAL ALolE WAMS
w7
O BRG] At §oI0) FFA Futo] (Dubai)t 4u4E Tol ol

71§13+ f-<1# (incentives) S AIABIL A-S AsA 220 2415 Hats)
L o
T T

= AR g&rt 7] (enterprise) 2] 4% (Business income)& &35}
=
=g

00 A o]QJe] SHoAe] WA g4 IAAAES 8351 FXAY] A
(preference)S wofstil olof ZH7tat FFAGA el ‘Fulo] A F-FAlE

15) tFA - &S "SAI2A 399 e 9@ AAA aHEA, 2008, p. 32
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O Asian Dollar Market& T4 02 AR EE W] A|2gE 23
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Aqde @7 S5AHE
(Monetary Authority of Singapore) 590 112.4%) [ea

A7t 2R
(Government of Singapore Investment Corp.)

g|utA)(Temasek Holdings) 2,9709<2(62.5%) | Z7] FAAAE

1,1909€9e(25.1%) | 7] FAAAE

O BTkl AFFEE AR ool o] oF 62,508 AT RAV|HOR MY o]F
A 18%9] 01 8-& AT 9S Wk of] e} Yol ud 79 ol o] AT
2 WA} 27 9le

Apalo] B E Gl AZFER AL DL Bof YA e WE AT
91&19)

- E3F FEFE AZARRI ofAlolF§ A3 AH(Asia Financial Holdings)

£ obAlol 0 AeFrle] A4l Salo] AREAE SRR ofAlol 1]

020049 R UHS WEL Yt Hub Ge] YFERERRL ob A

[1 2006 W& GDPE 7|08 H8U2 A7F2E2 S|4 11.5%5 AHA 5t

19) obrjot 12750l A3 sied Hl%—Ol 45%°] 2
20) 2006 3¢¥ W otAJope] HiEA Q] 23 sz ATTE AEtE 23S dsiglon],
glojAjot FESFoLE 23 AF 11, 5%E oldto] & oo R vt |

ﬂll
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(HE V-2) 27t 2 GDPL| F14(2006'A)

(&1 %)

7 = g GDPOlA F8 4] AA3t= HIS
Az 27.7
T8AE A 11.2
AR A B 2 11.5
A4 3.6
R 9.6
JHESA 3.8
A 15.2
oel - A 1.9

A A7FE2E3HY(MAS), “Recent Economic Developments in Singapore,” 2007 3¢

0 47hEes 28 34718 4%
0 2006'd 39 BA 10874] 2, 37HS| FFAL, dgAel FUF A A
Yo W FATFYTE GUT AT, 144749 BAIA, 12709 FALAY,
23

AR 92709 Akl S A B Bl AR A B S8 UTE D

’

.

234
020069 39 AA A7FE=of= 103709] Ll=A 3o A= JlaL, =4
28 475 FHs7] Y8 Sl 38713l X ¥ Asian Currency Unit22)

020049 9€T A AVIEZE A o=A WY +E F8 FATsAlE L} v

21) &5 % Artx=e] SAGSAE 2o AT I el uete] tid Axb, TE8 B A AT,
6&%%624 TE8AAATY, A165%, 200311,

w2 AR} AStel A HAFAE Ao g opietdele] £ R EANE V1S sHs
ARG et opierde A AZES A4 L8o] ACUARS Sotel olRojxy) ol

B 7N 0| SBAE WA g BAo] glonl, olefet AYTRE SHFEAY
A ARAAY WA e mugoRn AT FATEALS At o

0O
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3
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o,

5ol ofo] AlA| 4918 A%

(E N-3) T2 2871 gt
(=41 70
S 2 2003 2004 2005 2006

23 117 115 1 108

23 5 5 5 5

Q=23 112 110 106 103
Asian Currency Unit 164 160 153 151

23 112 110 106 104

T 8IAt 52 50 47 47
T8I A 5 3 3 3
TEa83At 53 51 48 48
HE 3|} 143 139 140 144
SHIA 59 60 65 72
R 36 31 34 38
Ak S AL 90 94 91 92
3273 AL 57 60 61 63
TAAQ 38 3% 8 8 10 9
3| 7pe AR 49 52 56 61
71 a8 8AE 22 26 30 33
219 9] 3+ 7 11 10 11 13
SHIFEIAL 13 13 15 16
BT Z=YA A B A 26 26 27 31

A= A7FEZ253%(MAS), “Annual Report,” 2006
(B N-4) 2 285122| 2= 2% $18H(2004H 9& 7|&F)
(91 7H)
Ad 23 e A7tz2 | ZPIER=ZE 57
155 149 129 106 95 72

AAgE: A7HE 2 E351(MAS)

0 20064 9€H

3

AA A7 A 2] AL - A PR 242 5,830

’

et 5,870 HEA S A 2 VE22 AA 1291 iEe
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(B V-5) =2 =852 W

off ] 2 4F ofj ] 54 A =4

g 4,971 5,240 10,211 1
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O GDP A&E°l 20049 °ll+= 8.6%, 20059°l+= 7.5%, 2006\ d°ll+= 6.8%= =+
A EotE AL QIARE O E vrekeh Bladls W AA R 53 AFES 7

[e) Ke)
J——,-/V]\'EF

Ju

3t

0 2006 T8I abgol &5

S5 GDPY 13%E AHA8taL S
(B V-1) HAIEH| sig
(E$): USS, %)
2004 2005 2006
A1-GDP(109]) 165.6 177.2 188.8
AAGDPAA & 8.6 7.5 6.8
191 GDP 24,000 26,000 27,500
Qs 7.9 6.8 5.6
Aa: TIERH

d(www,investhk, gov hk)

) 9=l A B4R

O &l=¢l AHEA7E 2004 =] 150% 575t

AS
0 2005E 74 TFo| A Ex3F =2
Ay WRotAdME 7 ZhzF 30%K8S



(B V-2) =UXHEX

<=
Ofol
Ofl
o
(N}

(£H9]: USD10%, %)

2002 2003 2004 2005 2006
=2 9.7 13.6 34.0 35.9 12.7
27he 40,21 150 5.59 18,94
AR 35 FA% (www, investhk, gov, hk)
(# V-3) FEX=
(& ‘(H USD10%)
Q) AX Y EAH (2005 3, A F7HA])
T 163.0
G oAM= (British Virgin Islands) 162.9
HEste 41,9
H ot 34,8
o= 26.4
g 16.9
K 1.4
A7 EE 10.8
7| o] WA = (Cayman Islands) 8.6
Bl = 4.3
7| e} 39.1
A 520.0

AR TFFEAH (www,investhk, gov hk) A <1-8(Report on External Direct Investment
Statistics of Hong Kong 2005, Census and Statistics Department)

O =719 &8
0 2006¥ H 7|Eom ZFolA &%
(Regional Headquarters)”Z} 1,22871, A
7N, A1AHLocal Office)7} 2,50971 2 Weld
O ZFoNA &5 =479 Ao2dHF
Jol AA 9] 52%E AFAFFL U
o

2l
S9% a7l A

=0

- 5o}

O &FolA =5

A2 F 6,354710]H,

A4 (Regional Office)”t 2,617

A&

EEEE

ofX
fljo

AuEY

= "=2] 2954, LE9| 2124F, F=
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o] 1144} 5ol A&l

(B V-4 2=27|18 2=

j (9] 7H)
2001 2002 2003 2004 2005 2006
Ao 25 944 948 966 1,098 1,167 1,228
A GAE A | 2,993 2.171 9,241 9,511 9,631 2.617
A 3,227 3,119 3,207 3,609 3,798 3,845
A A 1,230 1,748 2,207 2,334 2,474 2,509
A 4,467 4,867 5,414 5,943 6,272 6,354
A&7 T3 FA4 (www,investhk, gov, hk)
(B V-5) 43¢ X252l (2006 7|F)
(k512 7H)
S Ao g
Ll R 643
AR A H] A 270
+& 2 HEIEof 115
8 % >3 93
Az 91
A4, AA, BEx 39
FAIAH| 2~ 20
2y 19
+Ae 9 3d 13
54 12

AR TFFEAH (www,investhk, gov hk) A 21-8-(Census and Statistics Department)
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O 3219834 ol &2 US$1=HK$7. 8= 1LY A| =
o] HEE 8= S

0 3 FAAF A7FEN-E 20029 HK$3,5590014 2006 $13,248= <F 3.7
o 27t on FAASE 1 ALo] ouf o] A

mlm

AL Qlow, ozt

(B V-6) =2 ZEXIE
(9] HK$ 10, %)

2002 2003 2004 2005 2006

M1 295 413 484 434 491

R M2 3,518 3,813 4,166 4,379 5,063
M3 3,561 3,858 4,189 4,407 5,098

3g29Y7t 1.41 0.07 0,28 4.16 3.84

o A}-& A& 0.03 0.01 0.01 2.32 2.26
d&Eae 5.00 5.00 5.00 7.75 7.75

sh& HK$/US$ 7.798 7.763 7.774 7.753 7.775
A FAAA 4 9,321 12,576 14,230 14,876 19,965
Al 7FEH 3,559 5,477 6,629 8,113 13,248

A+&: Hong Kong Monetary Authority, Annual Report 2006
(http://www.info,gov hk/hkma/index htm)

O gFoll= 37K 39 o= &%
— A7 (licensed bank) FFAFE st BE T/ 52 e
— Ak 723 (restricted license bank)> W3}ol &
= (HK$509h) 2 +=F7F =71t
— oA F5FH 3 AHDeposit taking companies)= S F=dg, WG (HK$10
Sre =37 En RS =7
— Q7FERE T2 E Y Blo] HH, A7 W dlg eI SAe
AgrF At o 2ol
FEQ 2B = 2006 AA 2027H= FA|GfFELof| vl Sl T
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O
™, 9] 10071 &3 7HeHl 6970 23 o] BTl MEdHA FUS sFaL S
(# V-7) 883 @871 =
(TS 7H)
2002 2003 2004 2005 2006
=Rl 26 23 24 24 24
A7 &]=el 107 11 109 109 114
A 133 134 133 133 138
U el 2 1 1 0 0
o=l 12 1 10 8 8
AgrI7dy | 9= 8 A7 26 24 23 21 20
= 6 6 6 4 3
A 46 42 40 33 31
=l 14
o=l 4
AgHeA A | F=2FAA 15 15 14 13 13
7| e 12 12 12 1 1
A 45 39 35 33 33
2>P A 224 215 208 199 202
A AR 94 87 85 86 84
A& Hong Kong Monetary Authority, Annual Report 2006
(http://www.info.gov hk/hkma/index htm)
(HE V-8) SZ0M LS MA 49 50070 2
(] AH)
2002 2003 2004 2005 2006
1~20¢ 20 20 20 19 20
21~50% 23 23 22 25 23
51~100¢ 30 32 28 27 26
101~2004 42 44 42 39 37
201~5004 53 51 45 47 50
A 168 170 157 157 156

A& Hong Kong Monetary Authority, Annual Report 2006
(http://www.info,gov hk/hkma/index htm)
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P= 5

o] 4= 200449 1,9717014 2006 3,184/ = oF
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= 2006 A FAAIA] 419%, Tt

T30 UGN g2 £

A Aol 93%2 2R3} 9
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26%, 24%% F Uet7t = AFAe] 50%
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A& 4 (HKEx), JKEx Fact Book 2006
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(B V-10) &2

(T1: %)
2004 2005 2006
FA I | A 3 | A A8
Exchange Participants' principal trading| 7 38 8 35 o 47
7Hl 34 29 30 26 27 21
= FA7} 7] 22 10 27 10 26 8
Al o7 39 o6 36 53 29
7Rl 3 2 2 3 3 2
=9 FA7F 713 33 21 34 26 39 21
Al 36 23 36 29 41 23
ZA 100 100 100 100 100 100
A7 TF2E5AA Y4 (HKE), JKEx Fact Book 2006
(B V-11) 83 STAE 22| F=XRKe| 271 74
(&9 %)
2004 2005 2006
T4 a3y T4 g =4 -y
ol = 25 29 26 18
K 28 25 24 33
H
F= A 24 22 23 19
= 3 3 3 1
i 7 b} S
oFAJo} o vk 1 1 1 1
A7tE= 8 8 9 1
71E} ofAJo} 1 1 2 2
7] E 3 6 6 9

A7 TF3ZAA Y2 (HKEx), JKEx Fact Book 2006
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TS IedtHAE B2 &S AFshs RAAAIE AY L S
24 (IRO-Inland revenue Ordinance) FEj = 32
TTY A AE= 49 195 39 31¥Z 7o = o

T8 A& o] &Al(profit tax), SLEASA(salaries tax), A (property

BIF7FAA(VAT), Ao S5 Al (capital gain tax), HIE U oA A5
gt YA 4=Al(withholding tax), A<Al(inheritance tax) @AM EAA|
(social security contribution) 5°] $1=

O &332 AFAHresidents)2t B]AFAH non—resident) 7to] 2po]S FA] &

O A o]+ A} (taxable persons)s= 7| (corporation), TFE|Al(partnership),
7HQ1(body of person) 22 G- (IRO Sec, 2(1))

O ax5o] Aol ErgstA gojE o] A= AR, theF o3 o] 44
— ARFAaU AR o 2 BE O &25(IRO Sec, 9)

- YU(trade), A=Al (profession) = A (business) o ZHE 9 H71715

o] 9] (assessable profit) (IRO Sec.15)
— EXQ} A& H7}712] (assessable value) (IRO Sec.5)

2) O|&AM|(profit tax)
O Al 52}

O TFNA U3 (trade), AEZ]32)(profession) T+ AF$33) (business)2

ks 719, shEdAl, A
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O BARE &=

Ooﬁlr E>
X
52
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FIF
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=(IRO Sec, 14, 15)

|
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I =
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o
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4>
o
=2
é
—|—‘

— 3 Z A5x4 (Inland Revenue Ordinance)ollAl 7435 SR X& izt &

- 2E59 FA oA IFel &7t AkE o] dAFAlE S HA ¥e

O AFEFZA| (H 72, Capital Allowances)

’

O A&
A BIAF 17 5%, BlFA 3 AL 16%
31) dd(trade)oll= A2, 849 & HFES dFo] 2FH(IRO Sec. 2(1)
32) A& A (profession)? ‘?3-‘?4 of T3 53 AL glo; IEEA 2 HIAL OAF A AL
5ol NFE
33) A (business)2 Y W FA4HAY I T AFPLoR FolE o] (IR0 Sec, 2(1)
34) TFo2HE FHllE A5 g HYE HEst= 9 oA B2 =To] o gon &F

E.L*ﬂ (Inland Revenue Department)ol 4] 1998 3ol w33t “the revised Departmental
Interpretation and Practice Notes No 2170 = H9E #4351 Q1S
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3) XHAtMI(property tax)

O A& @ 16%
O BAHA - EX BE= A5 H7F7FA] (net assessable value)

O HAI5AL 3ol BX) B A8 493

A F3HHKS)

(B V-12) 2245 2M712E & Mg

Al &

2

7
13

19

(=41 %)

0~30,000

o

Ex47t A9

30,000~60,000

o] 7o

60,000~90,000

90,000 23}

O FAI& 72
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[ A e

- 3% 949 Fola5, A4S, FFOIH FHE ALY 45

0 7%
— ARAFAET G W AT A AT, FRsok 3
- B50) A4S AT HAY, FARAE AT 2= S

) oA AL o) L G AEA Ao 54| (Capital gain tax)7t $lOB =
Aoz AFE dRT o5t gl

= bl
Ao} P50z 7= A5(IRO Sec, 14, 15)

Jl

QY Al B FEYIRORRHY o 44el(TE o AAE WAlF
ol whet WA7E 7bs)
QY HA T AT FEA MR AT T Wy A4S Shof

& SomuEel 2eold R ol

[ HE(funds) ol A TAsHE 50 #sto] Aol dAIZF F4 5o s

]
N
1>
)
&
o

o)

pelsto] QA A7 St

O B34 glA, o] Aol tfste] QJAAA|(Stamp duty)E F2F

O FA A gt XM= HK$1,0009 HK$2E 0,2%2] A& Fitbg

O FA A E AA A= T AL} Lo b7t ek Feket

O AIEFH E (trust funds)oll tigt AR A= T ol AHglo] $5 FH o= Hale
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0 FF ARE G2 A Fe A9 2AAAS 9A8 2ol whet 19909 F
W Az AR AR AR

93 0|2} W wg, Aol So] Tt AlEe KA

ol
ofdl
o
Il'.
L
Y
o
4> mlo
r13
(@)
[@»)
N
I
BN
>
o
[
(@)
N
I
N
5
o
Hu
Y
by

O A2 FEe AR Bl AHFAL Aol A wi uh g

o olgAlet 2EASAIZL AR AEYS] 45 AT FEE WA

O Al et e A0 2A-UE flste] AiAor a84d0] &2 AEaHAl
(Goods and Service Tax)E =¢5= Wet AES

0 2007-08 of|4kQtoll A Agatal Qlovt, of2] FH4
AL ofH il =59 oS HoE =2 ©A

2
ro,
ne,
o
©
i

S
>

o
o
for
o
(i

=

o]
=

[23 V-] S3ER9 X

$ Billion
290

270

A
/ \
-/ W

190 — \ 7

170

150 . . . . . . .
96-97 97-98 98-99 99-00 00-01 01-02 02-03 03-04 04-05 05-068 086-07
Original Estimates

| = Government revenue = Government spending

Am: 3F9 2007~08 budget




1) =AM 0|2 29!

A2 3 ol d S=ake] dAA
O A|2j4 ol
— T2 oFAloL - B FA G2 Sl fAIst e Ao A H o] Foldt
- &9 AdHE Holek FEA G AR 2ol & wlAts fIH ol lofA Al
A 8ol 37 24413 A7 7hsste S sk ol 719
O AA %) Al F=1k2] AAA
- oo Y Y w4 d =

- 29 T2 AHFAANA Faro] 7MY W BAE 5t Q= AeE U
Ebt
— 200399 T=3 F5 7ofl Al 71U A EH E FH(CEPA—Closer Economic

Partnership Arrangement)ol Wl &3-& &3 F%1&0] HL gols

O AAFr28 AP AFe] 4] et
O A= AFAIE
— 18419 A7 ge] € ol = S AlBAl LA =7 ¢l
— b} AR ] A A o]l tigt A7 =
— GATT7} A% W= d-$(national treatment)®] &=
— oo et =2 ol FF7| o] FF AES 7P w AlEE, 99

Ello

~ Gol2 TR AGRtel utet A el A wEY Ago] Fed
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2) =M g0l
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0 WA ol ST ol A9 Algol 17,5%2) 47 0.2 Th obX|o} Z7HET 1]
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0 2§50
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FaEd

g, o=l AHEA FR9) Al Auy, A A A4, 2003, 1

AFA - AT, THAIERA 2] e 9 AR A aEA, 2003, A AT

olAA, Fel=tel AUFEA YA ook, "A&H AL, 2007, 02

AF= - FAY 9, TeEol FAFRAEY AdI TA|,, HAFAY ALY,
2003, 12

ot otdME oAl TordAM=o] HA| - A - B2 87 < A&, 2006, 5

FEAA & o] A (www.investhk, gov, hk)

o

Of

i
o
B

N

ol

(www.info, gov hk/hkma/index htm)
S35 HUAMNA(HKEx), JKEx Fact Book 2006
ZT FAA SH ol A (www.ird, gov, hk)
39 2007-08 budget(www,.budget.gov, hk)
S aEsATY, "7ERY S84 B HRAe] Fe AL, 1 TaE
Bz, 16-11, 2007,3.12,
T2, 153 W A7IE2Y SAlggAE 2o AT I e-efuheto] tigh Al
"HEAAAT =2 FEAAATY, A165%, 2003 11,
A F A AR, 20069 59 1094
“Annual Report(2006) & Annual Report(2005),” www.mas, gov.sg
Asia—Pacific—Taxation & Investment Database, www ibfd, org
Belaid Rettab, “DCCI 2003 Survay; Structure & Performance of Dubai Major
Economic Sectors,”
“BIS Quarterly Review,” 2007.3, www_bis,org

Donghyun Park, “Foreign Direct Investment and Corporation Taxation: Overview
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of the Singapore Experience,” Nanyang Technological University

Hong Kong Monetary Authority, Annual Report 2006

Hong Kong Tax 2006—07 A Pocket Guide, PriceWaterhouseCoopers

IDA Ireland, Study on the Future of the International Financial Services
Sector in Ireland, 20049

_, Ireland Vital Statistics, 20069

IMF, “United Arab Emirates: 2006 Article IV Consultation,” Country Report
No,06/257

Jay Squalli, “Are the UAE Financial Markets Efficient?,” Working Paper
No,05-01 October 2005

KPMG in Ireland, /nvestment in Ireland

Revenue, Dividend Withholding Tax —General Information Leaflet, 2001,6
, Tax Credits, Reliefs and Rates for the Tax Years 2006 and 2007,
20071

, Guide to Capital Gains Tax, 2005.9

“Recent Economic Developments in Singapore,” 2007.3., www,mas,gov,sg

“Singapore International Financial Centre Gateway to opportunities in Asia
and beyond,” www, mas,gov.sg

“Technical Central Bank Survey(Foreign exchange and derivatives market

activity in 2004),” 2005.3., www.bis, org

DIFX, “Duide to the DIFX,” http://www,difx ae/about/,

IBFD, http://online2.ibfd org/data/me/Country Analyses/me ae, 0018 html

http://www,dubaided, gov.ae/main/gn/DubaiEconomy/Quarterlylndicators, ht
m?0=,/main/gn/DubaiEconomy

http://www, centralbank, ae/bsed/licences, php

http://www, worldwide—tax, com/ireland/ireland tax, asp

http://www. revenue.ie
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http://www, taxworld,ie/legislation/TCA1997/2006/28



Mol 07-07
w8oE ==Y AR

20073 11 23 ol
20079 119 2909 23y

A A AR sle - A

ok
o
BN
N
&
i

5
s

weyol

WA Sz A AT
38 7I7]4] AMEEHEAl 3+ 7I=Hs 79-6
TEL: 2186-2114(t}]) www kipf.re kr

o {
ox
ot

5 F 19933 79 15¢ A21-4663
UL aewsp
© =24 ATY 2007 ISBN 978-89-8191-365-6

« A2 whEolxl A

apo] =g,

rlo



