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(b) Emergency Designations — Sections 2 and 3 —

(1) are designated as an emergency requirement pursuant to section 4(g) of the
Statutory Pay—As—You—Go Act of 2010 (P.L. 111-139; 2 U.S.C. 933(g));

(2) in the House of Representatives, are designated as an emergency for
purposes of pay—asyou—go principles; and

(3) in the Senate, are designated as an emergency requirement pursuant to
section 403(a) of S.Con.Res. 13 (111th Congress), the concurrent resolution on
the budget for fiscal year 2010.
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Sec. 201, PAY—AS—-YOU GO POINT OF ORDER IN THE SENATE

(a) POINT OF ORDER. —

(1) IN GENERAL. — It shall not be in order in the Senate to consider any direct spending
or revenue legislation that would increase the on—budget deficit or cause an
on—budget deficit for either of the applicable time periods as measured in paragraphs
(5) and (B).

(2) APPLICABLE TIME PERIODS. — For purposes of this subsection, the term “applicable
time period” means either —

(A) the period of the current fiscal year, the budget year, and the ensuing 4 fiscal
years following the budget year; or

(B) the period of the current fiscal year, the budget year, and the ensuing 9 fiscal
years following the budget year.

(3) DIRECT—SPENDING LEGISLATION, — For purposes of this subsection and except as
provided in paragraph (4), the term “direct—spending legislation” means any bill, joint
resolution, amendment, motion, or conference report that affects direct spending as
that term is defined by, and interpreted for purposes of, the Balanced Budget and
Emergency Deficit Control Act of 1985.

(4) EXCLUSION. — For purposes of this subsection, the terms “direct—spending legislation”
and “revenue legislation” do not include —

(A) any concurrent resolution on the budget; or

(B) any provision of legislation that affects the full funding of, and continuation of, the
deposit insurance guarantee commitment in effect on the date of enactment of the
Budget Enforcement Act of 1990.

(5) BASELINE. — Estimates prepared pursuant to this section shall —

(A) use the baseline surplus or deficit used for the most recently adopted concurrent
resolution on the budget; and

(B) be calculated under the requirements of subsections (b) through (d) of section 257
of the Balanced Budget and Emergency Deficit Control Act of 1985 (as in effect
prior to September 30, 2002) for fiscal years beyond those covered by that
concurrent resolution on the budget.

(6) PRIOR SURPLUS. —If direct spending or revenue legislation increases the on—budget




deficit or causes an on—budget deficit when taken individually, it must also increase
the on budget deficit or cause an on—budget deficit when taken together with all
direct spending and revenue legislation enacted since the beginning of the calendar
year not accounted for in the baseline under paragraph (5)(A), except that direct
spending or revenue effects resulting in net deficit reduction enacted in any bill
pursuant to a reconciliation instruction since the beginning of that same calendar year
shall never be available on the pay—as—you—go ledger and shall be dedicated only
for deficit reduction.

(b) SUPERMAJORITY WAIVER AND APPEALS, —

(1) WAIVER, — This section may be waived or suspended in the Senate only by the
affirmative vote of three—fifths of the Members, duly chosen and sworn.,

(2) APPEALS. — Appeals in the Senate from the decisions of the Chair relating to any
provision of this section shall be limited to 1 hour, to be equally divided between,
and controlled by, the appellant and the manager of the bill or joint resolution, as
the case may be. An affirmative vote of three—fitths of the Members of the Senate,
duly chosen and sworn, shall be required to sustain an appeal of the ruling of the
Chair on a point of order raised under this section.

(c) DETERMINATION OF BUDGET LEVELS. — For purposes of this section, the levels of new
budget authority, outlays, and revenues for a fiscal year shall be determined on the
basis of estimates made by the Senate Committee on the Budget.

(d) SUNSET. — This section shall expire on September 30, 2017.

(e) REPEAL.—In the Senate, section 505 of H.Con.Res. 95 (108th Congress), the fiscal

year 2004 concurrent resolution on the budget, shall no longer apply.
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STATUTORY ESTIMATES OF PAY-AS-YOU-GO LEGISLATION *
{in millions of dollars; positive amounts portray net increases in deficits and negative amounts portray net decreases in deficits)

* Uses Congressional estimates referenced in enacted legislation or OMB estimates if there are no references to the Congressional estimates.

2000 2011 2012 2013 2004 2015 2016 2017 2018 2019 2020 201015 201020
T
—  Total PAYGO legislation enacted in the 2nd session of the 111th Congress since February 12, 2010
Net impact on the on-budget deficit 39.778 627227 354771 25895 86874 61375 31976 5223 16772 45275 44035 899419 820,003
x Less:
|_-| Impact of CLASS Act 0 3700 6400 -B700 9900 -11.200 -9600 -8600 -7.500 -6800  -6200 -39.900 -78,600
I+ Current policy adjt 5,863 160,328 217,430 54916 -1536 -604 -885 -B79 -507 255 120 436,396 433,750
Emergency requir 20624 356234 165900 32,616 10220 4177 7209 7528 5162 3112 -1,917 570,067 545139
I:H Repeal of prior Bk A1 =216 666 6,207 4,757 2,781 -1,292 -438 0 ] -11,970 16,481
= Net PAYGO impact. 4304 114477 22,034 52270 59010 -40.638 52451 13077 3166 35108 35798 -55.173 63,714
o
;_I' Five-year PAYGO scorecard, this session 11,035 11,035 11035 -11035 -11,035
- Balances from prior session: 0 0 0 0 0
= Total, five-year PAYGO scorecard. 11,035 11,035 11,035 -11.035 11,035
J-_I’- Tenyear PAYGO scorecard, this session 6371 6371 6371 6371 6371 6371 6371 6371 6371 6371
Balances from prior sessk [ 0 [ o ] o 0 0 o
Total, temyear PAYGO scorecard, 6371 6371 6371 6371 6371 6371 6371 6371 6371 6371
[ Potental fon, end of session o]
PART It
—  All PAYGO legislation enacted since February 12, 2010
1TPL11I-142 Social Security Disability Applicants’ Access to Professional Representation Act of 2010
Enacted 02-27-2010 Net PAYGO impact......... - -3 -6 -6 -6 -6 -6 6 -6 -6 -6 6 -33 63
HR. 4532
Estimate: OMB Five-year PAYGO scorecard 7 7 7 7 7
7H Ten-year PAYGO scorecard S — ) 6 6 -6 -6 6 % 6 -6 6
tn 2PL111-144 Tempoarary Extension Act of 2010
= Enacted 03-02-2010 Net impact on the on-budget defici 8605 750 286 275 195 105 75 10 0 0 0 10216 10301
l:H H.R. 4691 Less:
= Estimate: Congress Current policy adjustment. . 1.040 o 0 0 0 o o 0 0 0 0 1ot0 1,040
of Emergency requirement.. 7565 750 286 275 195 105 75 10 0 0 0 9176 9261
) Net PAYGO impact 0 [ [} [ 0 o [ ] 0 0 [ 0 [}
-
=3 Five-year PAYGO scorecard........ ST 0 0 0 0 o
J—_l’- Ten-year PAYGO scarecard.. o 0 0 0 o o 0 0 0 o
3PL111-145 Capitol Police Administrative Technical Corrections Act of 2009/Travel Promotion Act of 2009
Enacted 03-04-2010 Net PAYGO impact. it -60 48 0 0 0 0 o a7 a8
HR. 1299
Estimate: OMB FIVE-YERr PAYGO SCOMCAI.cr .o 36 36 36 36 36
Ten-year PAYGO scorecard 18 18 18 18 18 18 18 18 18 18
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St= 309 3.6 37 -0.7 4.4 05
Hgzt= 63.7 -3.7 27 1.4 42 95
FEME 31.6 -4.9 -39 05 4.4 9.4
w=290] 54.3 8.4 8.9 10.0 1.1 59
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ATHQ! 60.1 -78 -6.3 1.9 8.2 10.3
AQ|H 396 -1.2 0.0 0.3 0.3 0.6
AQA 55.0 0.7 0.8 0.2 -0.6
o= 77.2 -78 5.9 3.4 9.3 135
o= 91.6 -89 —6.2 5.1 1.3 175
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G20 102.9 6.4 —4.5 41 8.6 12.8

Az MF FEX H oIEX|

I, 2upel was 49



Lt IMF, World Economic Outlook (20114 48 YH)
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Year over Year

Difference from January Q4 over Q4
Projecti 2011 WEO Projections Estimates Proj
2009 2010 2011 2012 2011 2012 2010 2011 2012
World Output! -0.5 5.0 4.4 4.5 0.0 0.0 4.7 4.5 44
Advanced Economies -3.4 3.0 2.4 2.6 -0.1 0.1 2.7 2.6 2.5
United States -26 28 28 29 -0.2 0.2 27 3.0 27
Euro Area? -41 1.7 1.6 1.8 0.1 0.1 20 1.5 2.1
Germany -47 35 25 2.1 0.3 0.1 4.0 19 25
France -25 15 16 1.8 0.0 0.0 15 17 2.0
Italy -5.2 13 1.1 13 0.1 0.0 15 13 12
Spain -37 01 08 1.6 0.2 0.1 0.6 1.1 19
Japan -6.3 39 14 21 -0.2 03 25 25 13
United Kingdom -49 13 1.7 23 -03 0.0 15 22 24
Canada =25 31 28 2.6 0.5 0.1 3.2 28 25
Other Advanced Economies? -1.2 57 39 3.8 0.1 01 4.8 43 3.7
Newly Industrialized Asian Economies -0.8 8.4 49 45 0.2 0.2 6.1 59 38
Emerging and Developing Economies? 2.7 73 6.5 6.5 0.0 0.0 14 6.9 6.9
Central and Eastern Europe -3.6 42 3.7 40 0.1 0.0 37 37 4.0
Commonwealth of Independent States -6.4 46 5.0 47 03 01 47 45 37
Russia -78 4.0 48 45 0.3 0.1 47 43 35
Excluding Russia =31 6.0 55 5.1 0.4 0.1 cen e o
Developing Asia 7.2 95 8.4 8.4 0.0 0.0 9.2 8.4 85
China 92 103 9.6 9.5 0.0 0.0 9.8 9.4 95
India 68 104 8.2 7.8 -0.2 -0.2 9.7 7.7 8.0
ASEAN-55 17 6.9 54 5.7 -0.1 0.0 6.1 54 56
Latin America and the Caribbean -1.7 6.1 47 4.2 0.4 0.1 52 50 46
Brazil -0.6 7.5 4.5 4.1 0.0 0.0 5.0 50 4.0
Mexico -6.1 55 46 4.0 0.4 -08 4.4 44 3.7
Middle East and North Africa 1.8 3.8 4.1 4.2 -0.5 -05
Sub-Saharan Africa 2.8 5.0 55 5.9 0.0 0.1
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Ct. IMF, “Macro—Fiscal Implications of Health Care Reform in Advanced
and Emerging Economies” (2010.12)
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(CH]: GDP CHH| %)

12 Advanced Emerging

8 Private

2

0
1970 1975 1980 1985 1990 1985 2000 2005 1970 1975 1980 1985 1990 1995 2000 2005

Sources: OECD Health Database, WHO, Sivard (1974-96), and IMF staff estimates.

Note: Average spending is weighted on the basis of GDP at Purchasing Power Parity. For advanced
economies without 2008 data (five countries), 2006 or 2007 data were used. The final year for spending
data for the emerging economies is 2007.
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(& 1-1-5) MZI=9|

S35E 22| XI=(1960~2008)

(=H2]: GDP CHH| %)

Changes (Percentage points) '

1960 197019601990 2000 2007 2008 1960-2008 1970-2008 1980-2008 1990-2008

Australia 1.8 3.0 3.8 44 5.4 57 39 27 20 13
Austria 35 39 6.1 6.1 7.6 79 8.1 45 42 20 19
Belgium . 6.2 6.5 73 T4 - 1.3
Canada 24 49 5.1 6.3 6.2 71 73 49 24 22 0.9
Czech Republic . 39 5.9 58 59 - 19
Denmark 69 8.1 72 71 82 . . 14 0.1 11
Finland 17 33 4.1 51 51 6.1 6.2 45 29 22 11
France 28 47 6.5 74 8.0 8.6 87 59 4.0 22 13
Germany 44 6.6 6.3 82 3.0 8.1 37 15 18
Greece 23 33 35 47 58 35 26 23
lceland 20 28 5.1 6.2 71 75 76 55 4.7 25 13
Ireland 3.0 45 6.7 44 46 58 6.7 37 22 0.0 24
Italy . 6.1 58 6.6 7.0 - 09
Japan 1.8 3.3 48 47 6.2 6.6 48 34 19 19
Korea . 0.8 15 22 35 3.6 28 21
Luxembourg 26 46 47 5.2 6.6 4.0 20 18
Netherands 432 53 55 52 73 74 32 22 19
New Zealand 432 52 57 6.0 T2 79 . 3T 27 22
Norway 24 43 6.3 6.7 6.9 75 72 48 29 09 04
Portugal 16 37 41 6.4 71 . 56 34 30
Slovak Republic 49 52 54
Slovenia . 6.1 56 6.0 -
Spain 1.0 26 4.8 59 5.8 6.1 6.5 55 39 1.7 0.6
Sweden 59 8.3 75 7.2 74 77 18 0.7 0.2
Switzertand . 40 5.6 6.3 6.3 . . - 23
United Kingdom 31 36 46 46 5.6 6.9 72 4.1 35 25 26
United States 1.2 26 3T 48 5.8 71 74 62 4.9 38 27
Awerage

Weighted 1.7 34 47 52 6.1 70 73 56 4.1 28 21

Unweighted 22 38 5.1 53 6.0 6.7 6.9 49 34 19 17

Sources: OECD Health Database and IMF staff estimates.
Note: See text for a description of methodology for adjusting for structural breaks. See Appendix | text for a description of
the data for 1970. For Luxembourg and Portugal data, 2007 refers to 2006. The averages for given years (e.g., 1960,
1970) reflect different sample sizes, and comparisons should thus be done with caution.

'For comparisons of changes up to 2008, the most recent year with available data are used (in some cases 2007).
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(H 1-TM-6) 2= o|=H| X|& XU (2010~50)
(TH2|: GDP CHH| %)

Baseline Projections Change, 2010-2030
Country 2010 2015 2020 2025 2030 2035 2040 2045 2050 Baseline Optimistic Pessimistic
Advanced economies:
Australia 6.0 6.4 6.9 75 81 a8y 9.3 a8 10.3 21 14 3.0
Austria 83 9.1 98 10.7 116 12.5 135 144 15.2 32 22 44
Belgium TG 8.1 8.5 9.1 9.6 10.2 10.8 11.3 1.7 20 1.1 3.0
Canada T4 7.9 8.4 8.9 9.4 9.9 10.4 10.8 11.1 20 1.1 3.0
Czech Republic 5.8 6.0 6.1 6.3 6.4 6.6 6.7 6.8 6.8 0.6 0.0 1.3
Denmark 86 88 9.0 9.2 9.4 9.5 9.6 o6 9.6 0.8 -0.1 1.8
Finland 6.4 7.0 7.6 83 89 95 101 10.7 11.2 25 1.6 34
France 9.0 9.4 97 101 105 10.8 111 114 11.6 15 0.5 26
Germany 81 8.4 8.6 8.8 9.0 9.3 9.4 9.6 9.6 0.9 0.1 1.9
Greece 6.2 6.9 7.6 8.4 9.4 10.4 11.5 127 13.9 32 23 4.1
Iceland 7.8 8.4 9.1 9.9 10.9 12.0 13.0 141 15.2 32 2.1 4.3
Ireland 5.8 6.9 7.0 7.2 7.5 7.7 7.9 8.1 8.3 0.7 0.0 1.5
Italy 6.9 7.0 7.2 T3 7.5 7T 7.8 79 3.0 0.6 -0.1 1.4
Japan 6.8 71 7.3 76 7.8 7.9 8.0 81 8.2 1.0 0.2 1.8
Korea 39 4.5 52 6.1 71 82 9.5 109 12.3 32 26 4.0
Luxembourg 71 7.9 8.9 9.9 11.2 12.5 14.1 15.7 17.5 4.0 3.0 5.2
MNetherlands 76 8.2 8.9 95 10.2 10.8 11.4 12.0 12.5 26 1.6 3.6
MNew Zealand 81 8.8 9.5 10.3 11.1 12.0 12.9 13.7 14.5 30 19 41
Morway 7.2 7.5 7.9 84 8.8 9.3 9.7 101 10.5 1.7 0.8 2.6
Portugal T6 8.4 9.2 101 11.1 12.2 134 147 15.9 35 25 4.6
Slovakia 55 5T 6.0 6.3 6.7 7.0 T3 76 79 1.2 0.5 19
Slovenia 6.1 6.3 6.5 6.6 6.8 7.0 7.2 73 T3 0.7 0.1 1.5
Spain 6.6 6.9 7.3 7.7 8.2 8.7 9.3 o7 10.1 1.6 0.8 2.4
Sweden 7.8 7.9 8.0 8.1 8.2 8.3 8.3 83 8.3 0.4 0.4 1.3
Switzerand 6.6 7.4 8.4 9.4 10.5 11.7 13.0 14.3 15.6 39 29 4.9
United Kingdom T3 8.0 87 9.6 10.6 1.7 12.9 14.2 15.5 33 23 4.4
United States T6 86 98 11.2 127 14.2 157 17.3 18.9 51 39 6.4
Emerging economies:
Argentina 51 54 58 6.2 6.6 71 7T 82 89 15 09 22
Brazil 3.6 3.9 4.2 4.7 5.1 5.6 6.2 6.7 7.3 1.6 1.1 21
Bulgaria 4.2 4.5 4.8 5.2 5.6 6.0 6.5 6.9 74 1.3 0.8 1.9
China 1.9 21 2.3 25 2.8 31 3.3 36 39 0.8 0.6 1.1
Chile 37 4.1 4.5 4.9 5.3 5.8 6.2 6.7 7.2 1.5 1.1 21
Estonia 42 4.4 4.7 5.0 5.3 5.6 6.0 6.4 6.7 1.1 0.6 1.7
Hungary 53 5.6 6.0 6.4 6.9 7.3 T8 83 39 1.6 0.9 23
India 11 1.2 1.2 13 15 1.8 1.7 19 20 04 0.2 0.5
Indonesia 1.2 1.3 1.4 15 1.7 1.8 2.0 21 23 0.5 0.3 0.6
Latvia 3.6 39 4.1 43 4.6 5.0 5.4 57 6.1 1.0 0.6 1.5
Lithuania 4.6 5.0 5.3 57 6.1 6.6 71 7.5 8.0 1.5 0.9 21
Malaysia 20 21 2.3 25 27 3.0 3.2 35 38 0.8 0.5 1.1
Mexico 27 29 32 35 38 4.2 4.6 5.0 54 1.1 0.8 1.8
Pakistan 0.8 09 0.9 1.0 11 11 1.2 13 14 0.2 0.1 0.3
Philippines 1.4 1.4 1.6 1.7 1.8 2.0 21 23 2.5 0.5 0.3 0.6
Poland 4.6 5.0 5.4 5.9 6.4 7.0 7.5 8.1 8.7 1.8 1.2 2.5
Romania 3.8 4.1 4.4 4.7 5.1 55 6.0 6.4 6.9 1.3 0.8 1.8
Russia 3.5 38 4.0 43 4.6 5.0 5.3 57 6.0 1.1 0.7 1.6
Saudi Arabia 27 3.0 3.2 35 3.8 4.1 4.5 4.9 5.4 1.0 0.7 1.4
South Africa 36 39 41 4.4 47 5.0 54 57 6.1 11 0T 1.6
Thailand 28 3.0 3.3 36 39 4.3 4.6 4.9 5.2 11 0.8 1.5
Turkey 3.5 3T 4.0 4.4 4.8 5.2 5.7 6.2 6.7 1.3 0.9 1.8
Ukraine 4.0 4.3 4.5 4.8 5.2 5.6 6.0 6.3 6.7 1.2 0.7 1.7
Average: 5.4 59 6.4 7.0 76 8.3 8.9 9.6 10.3 2.2 1.5 3.0
Advanced 7.3 7.9 8.7 95 10.4 11.2 121 13.0 13.9 30 2.1 41
Emerging 25 2.7 2.9 32 35 38 41 4.4 4.7 1.0 0.6 1.3

Sources: OECD Health Database, WHO, and IMF staff estimates.

MNote: The optimistic (pessimistic) scenario assumes excess cost growth that is 0.5 percentage points
lower (higher) than in the baseline.
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— o]=20109 9m =Y 7HE BIE BEFE =X 2, ECG Ao 714l

O 203097HA] F-H 9] 559 = H| A& GDP tH| 20p F7Fe A
— ECol|A] k= Aging Reportol| A= S| & 7] Wigo] glokal 7y skaL 2030'd 7}

A GDP t®] 0.75%p 57+ (L5714 e 7HF A 3%p)
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Ageing
N Eccese cost growth
""" Weighted average=3.0
e Unweighted average=2.2

——————————————————————————————————————————————————————————————————————————————————

0 —-
2 22 3 E 2 8 2 828428 E 2588528 2 E 2z F LS
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Sources: OECD Health Database, WHQO, and IMF staff estimates.

Note: Excess cost growth (ECG) is defined as the growth in public health spending in
excess of GDP growth after controlling for aging (Appendix Il). Weighted averages are
based on GDP at Purchasing Power Parity.
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(HE 2-1-2) CBOS| FY2012 CHSH oAt EM-AXA Sut F|2
(B9l ez
Taotal
Actual l2- 20l2-
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2016 2021

CBO's March 2011 Baseline

Revenues 162 2,230 255 ROEF 2440 3642 REXM 4071 4271 4483 4703 4961 16,584 390D
Cutlws 2456 3420 3430 37 ASH 41M 4440 4661 4856 5148 L4012 G680 A012 45770
Total Deficit -1294 -1,399 -1,081 -&92 -513 -538 -635 -590 -585 -665 -FL0 -F29 -3459 6737

CBO's Estimate of the President's Budget

Reweriies 2163 2220 2544 2B 372 3442 3630 3418 A9 417 4382 4567 15732 34002
Cutlaws 3456 34855 3 MDA BEW ST 4091 4476 4687 48 L0 5483 5756 M50 46172
Total Deficit -1,294 -1.425 -1,164 -901 -F44 -748 -841 870 -902 -1,021 -1101 -L155 -4415 -94F0
Difference Between CBO's Estimate of the President's Budget and CEQ's Baseline
Revenies na. -1 -4 -l im0 -2 191 -4 2 B4 a1 G -E 2l
Cutlaws na. 5 &2 21 = 11 15 26 40 53 il 76 13 402
Total Deficit na. -4 -3 -0 -281 -210 -20é  -279  -318  -356  -391  -429 -950 -2733
Memorandum:
Tutal Defick o= a
Percantage of GDP
CE('s baseline a9 Q3 A% 42 3.0 =X a3 29 28 -0 4l =N -4.0 -4

CEC's estimate of the
President's budget a9 5 -4 55 44 -4.1 -4.4 -4.3 4.3 4.7 -4.8 -4.9 51 4.8

Dizbit Held by the Public
as a Pemcentage of GOP
CEM's baseline 621 8y FA4 TRl T4m 45 M6 A7 M7 R0 7R3 LG na n.a.
CE('s estimate of the
Presidant's budget 21 el 43 T2 MaA e B9 BlL1  E24 M0 BT EF4 na n.a.

Source:  Congressional Budget Office.
Mote:  na. = notapplicable; GDP = gross domestic product.

a. Megative numbers indicate an increasa ralative to the deficit in CBO's bassline.

O CBO= t5d ojAlQte] A% A= HA
— 2012 9| A 20167HA] & o AEE CBO 7|&A At B]3] 412 GNPE &
o+ 0.2%~0.7% S7HA1 A A SR of| 4

« AAR o= ARl THAEa 50| S7shE Alo] =8 ¥R
S

— ik AFto] SEHA i Ew oAk 7] el Hlsf 2017d0llA] 2021
Ato] A% GNPE B4t 0.1%~1.2% WA & Ay

¢ SRR 2717 QAN ASHETS Pold Ao R A

e
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(& 2-1-3) CHE ofirietel ZMX &ut(20123~2016)

(Average percentage difference from CBO’s baseline, by

calendar year)
2012 2012-2016
Small Large Small Large
Effect Effect Effect Effect
Change in
Real GNP 0.2 0.7 0.2 0.7

Source: Congressional Budget Office.
Notes: For details about the analysis, see Appendix A.
GNP = qross national product.

(E 2-1-4) CLHEH ojMote] M= F3} (20164 0IF)

(Average percentage difference from CBO's baseline, by

calendar year)
2017-2021 Long Term"
Government Spending
Reduced After 2025
Solow-Type Growth Model ~1.2to-0.1 -3.0 to 0.7
Lifa-Cyde Growth Model -l.2to-03 -29t0 -11
Tax Revenues
Increased After 2025
Solow-Type Growth Medel  -1.2to-0.1 -30to -0.9
Life-Cyde Growth Model -L0to-0.2 -38t0 -Lé

Source: Congressional Budget Office.

Notes: CBO's Solow-type growth model is an enhanced version of
a model developed by Robert Solow. CBO's life-cycle growth
model is an overlapping-generations gen eral-equilibrium
medel that is based on another standard model of the
economy. For detailed descriptions, see Appendix A.
In the 2017-2021 period, estimates derived from the Solow-
type model are not affected by whether gowernment spend-
ing is reduced or tax revenues are increasad after 2025,

a. Estimates of changes that would occur after 2040,
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O RHH AISH 7RI FH L 2T vt tied ) Fo4 A =7t ghefgt o

A9 BE 7PAE Zlolekal 7}

of 544

AR}

Outlook Downgrade
The 5&P lowered its outlook on the U.S. government’s debt to "negative’ from "stable.”
LONG-TERM LONG-TERM
CREDIT RATINGS CREDIT QUTLOOK GROSS DEBT AS A PERCENTAGE OF GDP, 2010
@ lapan Af- Stable 2203%
EE— ys. AAA Negative | pr
B+0 conaca AAA Stable D s
. l France AAA Stable _ 818
Germany AAA Stable _ 80
o] ]
Sh= ana stable 2
Ee2 srui BBB- Stable B sc.
& Spain Al Negative - 60.1
- —
== Norway ABA Stable B sz
——— e
—— LT B Stable - 47.8
Bl Australia AAA Stable B 223
Bl china AA- Stable | BvA

Sources: Standard & Poor's {long-berm credit); International Monetary Fund (debt)

X

Z: Wall Street Journal, “U.S. Warned on Debt Load”, 11.4.19&
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AL (FY2011-12: 2011.4~2012.3)

1. MII7HE

* olat HalE &2 Fy2011-12 ofldetof mEHEl e MKl HE LE0IH, Fr2010-11 of
AHEE)S| HE MK HSAr R S A7E IFEH(Finance Bil 2011)22 YHEX} T

O (&5AD 7198 34 vl B AL EA| BA) fhe S &
| A EA A A = (Enterprise Investment Scheme) 2] 25A| 7 B8-S 20%0] A]

3002 2]

O 7197} S Al (Enterpreneurs’ relief) &] Aot eE S00RHRE=0 A 1,0008H ==
ol
— 7197} FA| ABofgtE(lifetime limit) = 2010 39 AR of|Aketol A 7129] 1005t
T2 FY2010-115E 2009H&E & AFSF 2435131 201049 69 AEoflAketo)
A THA] 5009k E &2 ZolE) vl 9)S
O AH2F|SAl(Gapital Gains Tax) 2] $17F A =S 10,6009 == Q14
O (H2IAD HHQIAME 37} 2l5 5 7] 4R ¢ S
O 1%p I3} Aol AE HAAEol tHell F7I= 1%pE Uskste] FY2011-120] 26%,
FY2012-139]] 25%= +4

— FY2014-1571A] vl 196p#] 15}t vt

R

ol

A
O 47|10l thet RKD AlFZHH]E-S 2011 49 FE] 75%0l A 10002 SHste] &
A8 20065 Z-8-51a1 2012, 4 HHEl = 2250 28

O 7| 9=R A7 (Enterprise Zone) 2] B] AF=AAEA|(Business Rates) S 57t 100% 744

— 20 A 92 A2E 7| AR T2 AFE AR, 2lHE 5 1 A9e A A
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g8kal U A] 219220114 6Hof 2 A=

O (2394l 201295 28A-E&-E 0.003%p A4
0 20119 2ol =gt 2012 S3PAE-L 0.075% %, o7l Sflrketol Al A Q1
3lo] 0.078% = 4

O (ZHEAD =741, gHiAl Q1 = A=Al Q1 ¢171

0 2008 ofJAkete] =R All(Alcohol Duties) Q14+ A1 E12 20113 28F-E] AH = E7}
OIARS Z21}5}o] 204 Q1A
— B7}A %S AARFE 7R 4x(Retail Price Index) S 7] &0 2

O g Al|(Tobacco Duties) @] 7% ol 1] ghfjof] gt Al 82 10%p =712 Q1A
— 2010 3 oAkl A= FufjAlloll sl E7FQld 23t 2% 1/d-& AlE

O = A|(Fuel duty rates) 7] EA-&-22011.3.23 ©|% gl 194 ¢lat
— 2011.4.19] A-gEojof 5t= A=Al S 4471, 2012.1.19 BT 3.02%H Y

O] A}

1o

Vet A7 Zhaetel] dieh R 2], WA 8lu) 57 dH
O AEAICF AR 7] o5 (NICs) &] AR A8t 5 3
O Q1A 7] i uld S vz A|3|E] A Y

5l =
o

)
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2. OAF B ZA

- =<

7L, offet
1) FY2011-12 ojAket
7 B - Y Ty

O AP AA(OBR)17 ] A - A7 Ay
0 2011 AAARAAEL 20109 71 A K} 0.4%p 7F4gH1, 7%= A
— 201041 FAFEE 20109 7R AR R} 0,5%p 3FF 27
— 20119 B7HSELS 3 %E 2010 E = 0.5%p A58 Ao 2013 o]%

E2H72]Q 2,045 A

(E 2-N—-1) dn ML

AH|XF=Z7HCPI) - 3.4 3.9 2.2 2.0 2.0 2.0

=Xx{: HM Treasury, Budget 2011

O & 559 £ FY2011-129] GDPL] 7.9%, FY2015-169] 1,5%% o=
— 2010\ 71 AR &} vl sto] thar AAfE7 Sk
* 20109 71 AWA] : FY2011-12 7.6%, FY2015-16 1,0%
— 71289 AN = FY2014-155- SAR AgkE]| o] G5 g A3t &
x5 27)0) BT Ao AE
==

REFV0151671) 7)1 2788 A gea) 29 2

o
ke

At &

17) 2011,3.2290 oA L RN R Y 2000] 3990 AL el W
ol o wAsS
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(fiscal mandate) = A5kl 2010 AARRHOY) ol A<= FY2015-160 #3<= &
At Aoz [
O FFHILO] =& B J1HL Fy2011-129] GDPE] 66.1%0]1L, FY2013-147}2] A4
71 Ao = A

— YubAH 7| Z 0] A= FY2011-129] GDP) 84,1% FH&E o=

(F 2-NV-2) My g
(E+2l: GDP | %)

DI PS TSN
FTEE XY 1.1 9.9 79 6.2 4.1 25 15
REFS N PSSO 76 —7.1 -5.8 —-45 2.7 -1.2 -0.2
VIESNFSESN -9.2 —7.1 -5 -35 -1.3 0.3 1.3
ZIIxY =X 89 7.4 53 37 2.0 1.0 05
47128 BiEex -5.3 -4.6 -32 -2 -0.6 0.4 0.8
Z ZMA™Ys 00 0.0 0.0 00 00 0.0
%Ejji(ﬂeaw) 1.4 9.8 7.9 6.2 4.1 26 16
=
SRR &2 527 60.3 66.1 69.7 709 705 69.1
AL S (Treaty) SXMF 71.2 787 84.1 87 87.2 85.7 835
AARZH (Output Gap) 4.2 -3.4 -39 -35 -2.8 2.0 -1.3

ZX{: HM Treasury, Budget 2011

L) 2011 Ofidt7|=
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AAEo} A3 A S=A] 2]
ZAAE oHd, B2 4 AA 52 A
2 Alglo] gejHor 27 S7FSIAE A& St s A
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— o3]8] Fr2011-1200= A1), X1 &) 1,0009H-8-= 0] A Z) Fw}rh ekt

(& 2-V-3) 2011d oflaiet Mg}

ESS|PSES +625 +85 +295 +115 +355
PNE=RSES —635 —350 —270 —230 -
& MAsat —10 —265 +25 —115 +355

=X: HM Treasury, Budget 2011

(NI

O (A F B A% RIZE o] A8 flall TIZHEZ ol tigh 41 71< A1, &

Al A3t 5 FEUA |

O M2 A& ZHo]5 IA| 14 (Controlled Foreign Company rules)= &3l F=U
of 7IHke & 71952 sile] 71dell wish Zet avpa ] g 25 A

O ZA|7FA3F(Office of Tax Simplification) 2] HILo]| ufet A aAl-S AFHAISE4371 9] 7}
AR AA = 2]

O AZF 39 5,0009H2 =2 v]go] WY E= 57 A et 9]

O 2011.4Y9%E 7| YEAA| % (Enterprise Investment Scheme) Al E7FH H-&-LS 30%E
QWAFEH= 5 7| AEAA| =9} wl A 72 A EK(Venture Capital Trusts) A% 741

O IFA}E (science capital) 7Hiro]| 1&}ute-= FE2}

0 E2ARo] A5t 20jTHOE S Wi, SRHOR QIS Sl BTt WAt A4
Aol 19uk-= 2]

O W 240l AH 27} suble] HAUS olg Al ABua P 4d Ek 5w

9] o8 AR} (apprenticeship) S #|E]

0 (3784 548 kst 2AA| e A5 3 AR R F oA 243t 5
O 65| H|TE IAFAIE 2012, 4YFE 630TH&E =7} Q1] 8,105 E717] Q1A
O XM 9| B7A% 7152 2012, 4D E MBI R(CPDE W7
O AmA e 174 <ls}
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0 ulE) AFFAEE ¢IF BHATAE A 22
F(weekly) 1403+--E A = 0] 7]o] TAF(contributory single tier) =0l Tt A
ERCEA

O W7|A] o AR YAIEE 1 F7) AAstaL, A5 -9 A ¥ flsll & 29 50007

ahg. uj

CH M - MiE w2

O FY2011-12 3552 792 GDP thH] BlS-2 38.1% = ARt oF 0.9%p S7FsH3
31, ZE| A E(TME)-S GDP thH] 46,0%% AR CF oF 1 19%p T4
O FY2011-12 T2 58000 =& RIP7FAIA| Q1 5 A&52 o= F20H Al
B 2o wpet Ay BT} oF 40590k F7t
— BIAA] etz R U AlE ike g Qe Erri|AIde] M HE ) oF
190uh2E 37}
— 2EAIL} HRAM= AR Z2) 809ute-=, 509uke-= 7 =

[O3 2-V-1] FY2011-12 R N2

7|Ef, 8504t =

A4, 1580902

FIL7ERALL

10009{IH2 = N\ = 7h 5 7| 0 2(NICs),
10109m e

w0l Af|, 48001 TR

9| 0jR BI2ROR ZMNY B 2t MUK BV YRSl %S 4 US

Z=X: HM Treasury, Budget 2011
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O FY2011-129] FHAZ(TME) AL 7,104 72 =0]n] Hdo] vja) oF 169fuhe
T Z7boll 14 GDP thH] SRR & = 1.1%p Aag
AR HCE A8 RS Hofo A 60Qjule- &, o R H ok 402u}-2- =, 2502} 60
THEE, WE 10925, 71 10432 E 57}
— U7 Fope] A&t Adnt FUs AU 4
« A 9 3 30902, FEAA 9 ok 2099k

i

[O& 2-v-2] FY2011-12 7|S¥ XIE 7=

N =Xe]by '} SOOCA*IL)-—E—E| 7|E}, 7402102 E

g 2
2 EQ| OR BIBRoR SBRXETMEL 2 ok BVt URIGIK| S 4 US

=Xx{: HM Treasury, Budget 2011

3]0 3k5 519 Eol x| o s 9x)E A8

O ZAAMN9S FY2011-12 0] GDP tH] 38% 4222 92|38+ A}

23] 4A5EY] FY2015-169+= FY2010-112. 0} 9F

O Al d=kdef A& <A ®

0 FTAE2| GDP Hhu] vFL
7.24p o} A
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FY2010—11 | FY2011-12 | FY2012—13 | FY2013—14 | FY2014—15 | FY2015—16

ZAAY 5485 589.0 620.0 660.0 697.0 735.0
GDP % 37.2 38.1 381 384 385 384
E3|X|S(TME) 694.4 7104 720.2 730.1 7436 763.8
GDP % 47 1 46.0 443 425 41,0 39.9

TH(E)RIE 632.8 656.7 669.6 682.4 694.6 7134
ZHa| X|E(AME) 287.4 3144 324.9 3333 346.4 360.8
EXHX|ESH=(DEL) 345.4 3423 3447 349.1 348.2 3525
27tz Q| DEL 326.1 326.3 327.1 331.1 329.0 3331
T=(EXDRIE 61.6 53.7 50.7 47.7 49,1 50.4
ZkEa| X|E(AME) 15 9.2 8.0 85 8.8 7.7
EXEX|E=(DEL) 50.0 445 426 39.2 40.3 427

E=X|: HM Treasury, Budget 2011

2) FY2011-12 EA|Z& Akt

O ZAlEclliketol A 2]3]of ol dE 243 F A& 5,128 uk-=0H, of 2,025 uhy-
EY A& v]o)E A= gt
O FY2011-129] R|& 5291 &34 - H+= FY2010-119]| H|3}] 60023t A= 74
O A A& FAH AESTE(DEL) OF 3102975, A7 X Z(AME) °oF
1,465 7+-& | vl ol AK(Non-budget) ©F 560} T+ E &2 JLA

0 BFFE ZAI SUFLRAL OF 44080155 1Y)
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(& 2-IV-5) 2011 2AME0fLer Q9F

T &
XH(Resource) BEXEX|SSH=(DEL) 271.2 68.9 3401
LIzt 15.1 1.4 16.5
XHE DEL 38.6 47 433
XHa A2 XIZ(AME) 138.2 1275 265.7
X2 AME 8.3 1.4 9.7
H] 0 AHNon—budget)” 56.0 sigele 56.0
1) Holo|LeiHE (devolved administrations)oll CHEH SUHEO| X5 HE. HE0|YAMERO XIE2 H|elZd Xt

2 2ME XSSzl ZeE0o UAS
Z=X{: HM Treasury, 2011 Press notices 45/11

0 FY2011-12 EAIZCIARRRS o 24F 2 AH-22]4) A (Aligment Project)©] Zu4E
HIgO 2 2.0 2 oA Ale] 7] Z5te] 44
0 AlZlaiele] o13] Felo] WasHA ghe v]ojd A% oS 3
— 98 AEl FEE/F F FAFIATNA AUS AH 22 o
A& ol B IATY oKk 50l WA th Aol E3Eo] 9)

HJ

3+
o

rr

Ch Zit
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O oAk 9 ZFAFH (Budget Responsibility & National Audit Act 2011)18)0f| 4] 514 8}aL
Q= A Q) F A Charter for Budget Responsibility) B3 2 0]3] A& (2011, 4. 11)
O olxk ) Bl ZHAFY 20112 o] W85 23t oA S o3l Al&skaL
O35l WHe = 414 S
— AR AT Qe A 3
— A AA S} E-HE(fiscal mandate)
— AR AR E AR A (FSBR)Of| 3= ojoF 3 Ia= 1§
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Figure 1. A persistent budget deficit and steadily rising government debt
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SollA Aljste] AupA o g 7R FAITHE

O DA = 7H AR AlFAlALE Ad o= o 4= s 3

HAIAZE i sfjof sk Alfalale] B eebAE ¢
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7k ofldt

0 2012 SJAkHAI 2] 2]

O =Y i Adsl A5

X oA gl 2011~2015

9
4
%

Wz 49] (2011.3.16)
Ol% Top-down SAFAAAIE EQ]of wja} 2012 Ay
W Zrof| 4] A 2]

A T R ARA 2ok

— ol o] 27 AFARQ] FRE 2016W714] GDPL] 0.35%7H] HAAlZ 4
L

S7|IMEA =

A

iz

INIPSIN = 305.8 3038 305.7 304.4 309.5
M hH| Bt -0.7 0.6 -0.4 1.7
201120154 A®A St 0.30
PSS
ESN[ESl] 229.2 243 2529 261.4 2705
Mol 28.2 29.3 305 276 25.8
EoN 48.4 315 22.3 153 133

pbis 2015, 20114 3&

X SUINRE, Eckwertebeschluss zum Regierungsentwurf des Bundeshaushalts 2012 und zum Finanzplan 2011

O (AANIAY) GDP AAE2 20114 2.3%, 2012 1.8%, 2013-2015% 1.6%=2 A
O (AP Al LxFel RS 20119 4849162 2012 315982 0] 4] 2015 of| =

= 7FASE 1339922 As)

20159 2,705 622 IA 7}
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2 E9]
7190 3%E 2343t 3.3 o, A A1%FA] A AASE Heks skl A
O] FA-J A v 53] A1A 20119 A A A= 2.5% = A

— GDP thH] A A A= 20121, 2013, 2014 ZH2F 1.5%, 1%, 0.5%= A2} Z4ast

Ao A

L

— 2012 =of 5U& FH M 4

b
o

Aol T3 2K (European Stability and
Growth Pact)’ SGP2] Al H|AUER] w7g 2] A2 (Corrective arm: the excessive
deficit procedure) 7} Z¢HE] 1 ofHF4] A Al (Preventive arm) x| 7} F3l& A o2
ol

% SGP| M o HUISOl chst XtMEH L2 (" EEs M1 Mds 3 HHE 0|

e
e FH

— olejgt FAI7E A% BAL 0124 T FYAY BES SHT Ao B
o KA L GDPO] 75 5%% DA A OR AAE
=

oo ML GDPe] 73.5%L0 L, 7] °lF GDPe)

i}

olm 20154 &2
s ST o)A
83,205 A Z7}

it
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C}. 7IEt ol

OEU FHOlAS](European Counci)+= F-2A]9 HES 99t 7HAMMS 591%
(2011.3.25)
0 & MRS F-HMA A Y S (European Stabilisation Mechanism: ESM) 2] 7| %7} =
29

— ESM< 2013 2 5+= EFSFE HiAI3= 974 $71ds HAUSCE AHE
9 g 9 Ao 33 FeF(European SGP)'IF -4 A FA &

A
— ' AAEFE B (Euro-Plus Pact)' > =49 2] FAE Fhsle} AAdx
= floll v ZF =7 ZRA|A QD e viRIske] o] & 1d 5k AlSkal -3
193] (European Commission) 7} 015 B71etth= A& ¢
— 9 oFd 4 Ao B3 & 2K(European Stability and Growth Pact)' o] T3t Z}A|

S U8 (TR A1 A4S 3, ARA o)l = L

o_>L

v. 5o | 157



FHLICH (FY2011~12: 2011.4~2012.3)

1. MII7HE

7k FHRIASM FL JHFet

O Y= oJ=o] ol '5-H] Al-g-A|(Children’s Arts Tax Credit), AHH AR A5
A|(Volunteer Firefighters Tax Credit), 7+ 7S A|Y-8-A|(Family Caregiver Tax Credit)
£ 44
O (o]do] oflzH] AHEA]) 164] olst A 9] o, 3}, gl=e]ofo|Ad, He &5
Q18 AZF 191 5007 U2 FHe Wofl A Z-5H] 2] 15%E 541

O (A AW AAFAD AZE 2004]7F o) Adsto] Ao = Ugh - 3,0007)
Uthe 2] o] 1595 Al HEA| 7} o] F01 3

O (7} 1% AlAA) 2012978 g 7o) Al - AR g2 Bokgt ok
& BHE S AT 2,007 HthE e o] 15%E TAIS &

mfi

i

7

0O 9F2-H] A AFA|(Child Tax Credit) ¥ n-S-48] A|HZA|(Tuition Tax Credit) A =7} -

k=

O (F8H] ANTA 184 Ve AU E Hmo} 19 ok AEa ke8] 150
SABR= Aol FY 1528 271 o] o] AT Aof| 7 712 df|g o] A|ThE %)
G Ag ozt 71 Moy ddlo] 48

O (3] MABAAAZ Sm) WE71T, DY), FNYR Fol A23HE A
AT MRt AP 1007 T =S ke A9 Al e

O (aL=H] AlFA|- 15, AH]) 7t} SHg o] sf <] dfgtolA] msihS 79 ol

S U WA A|HFA|(Tuition, Education and Textbook Tax Credits)S T2

i)

)

4> Ho

()),)]\

El
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o WAGoRA B4 Wizt

O ol=v] AlAEA| g 5 75, A, FgAtel tisto] 2-8-sh= 17t 7iutiaz| ] 34
= g HA

>.

0 A55E3 A|I$174(Tax on Split Income) 2] A-§-thjdof] AHEo]E(capital gains)< 35

sfo] 2|t 2000 Algo] 28

LE. BN = J1Eet

O A2H]-8-FA|(Capital Cost Allowance) Z-8-tjj4fo] 5= o x| o] HAQI 7]l A]-&
8|S F7Fskal U Yol A AlFe] AR T 3 S S8l ARSE= AulE

=2
TUE A% HGEE 500 7HEAZE 1S 201471 9

s 71919] A 7|7ko] HEU| 410 Th7| et the A9 ke Ao
Q18] AT ol EAE 7|9 0] MA7IRE.R QHEsle] QAR S

O
i)
im
s
o
)
m
By
ol

L‘E

C 7IEF = JHEet

O Y FARES AU 7199 WY LS kA 98 BAEES ART

O HAle AA 2] 7HA, A 2] A &
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2. Gt I ZAH

- =< —

7t. Gllt{"Budget 2011 —20114 3& LH)

O (FAAY) 20115 GDPARE 2.9%, HEGDPAAAE 5.8%, AUE 7.5%, LH[X=7}

2.4% &

(E 2-VI-1) FHUCH ZRFZ(2011E offieh)

(EH1: %)

2011~
2015

2010 2011 2012 2013 2014 2015

Real GDP growth

September 2010 survey 3.0 2.5 2.5 2.9 2.6 2.5 2.7
20113 OflAtRk 3.1 2.9 2.8 2.7 2.5 2.5 2.7
GDP inflation
September 2010 survey 2.8 2.0 2.3 2.0 2.0 2.0 2.1
2011 ofl ket 3.0 2.8 2.1 2.1 2.0 2.0 2.2
Nominal GDP growth
September 2010 survey 5.9 4.6 5.2 5.0 4.6 4.4 47
20113 OflAtet 6.2 5.8 50 4.9 4.5 45 4.9
Unemployment rate
September 2010 survey 8.0 7.7 7.4 7.0 6.8 6.6 7.4
2011 oflAtet 80 7.5 7.2 7.0 6.7 6.5 7.0
Consumer Price Index (CPI) inflation
September 2010 survey 1.7 2.2 2.1 2.1 2.0 2.0 2.0
2011 ollAtet 1.8 2.4 2.1 2.0 2.0 2.0 2.1
U.S. real GDP growth
September 2010 survey 2.7 2.4 3.0 3.1 3.0 2.7 2.8
2011 ofl ket 2.8 3.1 3.1 3.2 33 32 3.2

XtZ: “Budget 2011, FHLiCE MRE, 2011H 3E

O (A SAYY 571 W 22 OHR 9] 4R YATA= 7HAE ] FY2015-16
Hof| 312 AgkeE A
O (FAIY) FY2011-12 FA| Y2 2,491 A7 (GDP tH] 14.6%) 0] 74 A| 3] &-0f)

5] 2lo] FY2009-10 GDP thH] 14.3%0| A FY2015-169] 15. 1% = =7}k A
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O (Z2IAYAE) FY2011-12 245747 LT 2|(GDP thH] 14.4%)0]™ 77|54 F
= 9 Hok AF o] g el whet FY2015-1610fl4= GDP =] 12.9%= 32}

O (AA=A]) FY2010-11 AA{E= AE tiH] 25% 74y, FY2011-1290]] T TFA] 25%7}
e Aoz AYsty ry2014-150] FEAFL B4, FY2015-1600= 4227utc}
o X GDP thH] 0.2% ST ojAbE

O (AEEA) FY2000-10 GDP ThH] 34,0000 4] FY2011-12 34, 4%714] 718t & 23} 2+
280 FY2015-16° T8-9171 o] 21 29.7%= shetdh M

(% 2-VI-2) FHLICH ZPEZH(201113 oflAieh)

(St oliutcteal, GDP | %)

EYUT 2,186 2,356 2,491 2,644 2812 2,968 3,092
Z20d XS 2,448 2,452 2,457 2,473 2,520 2577 2,656
OIXIXIZ 294 308 330 365 386 394 394
ESNES 2,742 2,760 2,787 2,838 2,907 2972 3,050
INIESEON —556 —405 —206 —194 —-95 -3 42
2y 5191 5564 5,860 6.054 6,149 6,152 6,110
e 14.3 145 14,6 14.8 15.0 15.1 15.1
D203 XE 16.0 15.1 14.4 13.8 13.4 13.1 12.9
(PSONE= 1.9 1.9 1.9 2.0 2.1 2.0 1.9
IIPSEON -36 25 1.7 —11 —-0.5 0.0 0.2
S| 34.0 34.3 34.4 338 327 31.3 29.7

K= “Budget 2011, ZHLict MHFE, 20114 3

-

O (r|2) 284 9 48S A 22 Ale & Al
O I-GH== A 7]l Autrtol] FAkd 4= s A e &7 =4
O 7H| 9 A|HAke] 2] ¢l
O g4l, w5 Y &3 FAF R&D A 5 71 B Al

O Arfekel 4H99] YA F

O (A1) FY2011-12 2AYE AW oju] 135970 chee) Z71% 2401 o riee e
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GDP tH] 14,6%2] B] 52 2}X]
O (NALEAD) Fy2011-12 7HALEAE 1,199 UchE={(GDP tiH] 7.0%) 2 4
tiH] co AU 57t
— 7iQlaSo] S7tekal FE<=E|A| -5 A|(Home Renovation Tax Credit) 7} 52 &
A FY2010-11 7Q1aEAlE & 11337 Ut ez, Ad v 9397yt
& E=9.0% 57t

— FY2015-167H4] At 6.0%% F715to] GDPAERT #E S7HAE 2 A

o= dq%
O (A FY2011-12 3219 Ziueha2l(GDP thH] 1.9%) & A the] 359 71uchda
=7t
— FY2010-11 A= 2867 Ut = Y34 Wl A& 522 Qs A tiH]

5.7% S5 o ™ FY2015-16744] A%+t 6.3%2] S7HAI7} il 38
O (Ajgt & 89N Az} D 8-AA(GST: Goods and Service Tax)+= 3017 LicHe
(GDPH{H] 1.8%) 2 A tiv] 1047 e 71
— FY2010-11 2917iuta el 7|53k 9 tid] 8.1%7F 5718 222 A1,
S FY2015-167HA] AH+f 4.8%2] S7HAIE BY A%
O (AL-§HF) FY2011-12 21K 9] 4912 189Uttt =(GDP thH] 1.1%) = A4 o
Bl 14 71
— AREYPRE FFZ 201180 25 1007/t sAER A £ 2012
HHE 10098 F 10AER QI ool 2015d0] #F 41 olE A=

A=
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za3el WY5Y

(E 2-VI-3) Mxat

(Ehel: ATHLICiE], GDP Chd| %)

\ 2009-10 \ 2010—11 \ 201112 \ 2012-13 \ 201314 \ 2014-15 \ 2015-16

ZM4(Tax Revenues)
THRIAEA| 1,039 1,133 1,199 1,281 1,365 1,449 1515
HRIA 304 286 321 327 351 371 389
T|EFASAH| 53 54 58 63 68 73 77
SAEM(A) 1,396 1,473 1578 1,671 1,784 1,892 1,081

AH|MI(Excise taxes/duties)

et L -SAA 269 291 301 318 333 350 368
2HAl 35 35 38 41 42 45 48
7 |EFAHIA| 101 108 109 109 109 107 108
ZAH|MI(B) 406 434 449 467 484 503 524
EXZNU(C=A+B) 1,802 1,907 2,027 2,138 2,269 2,395 2,505
AHLH(D) 168 175 189 208 228 245 248
7 |EFMIRUE) 217 273 275 298 315 328 338
ZNQUF=C+D+E) 2,186 2,356 2,491 2,644 2812 2,968 3,092
THRIASA| 6.8 7.0 7.0 7.2 7.3 7.4 7.4
HIA 2.0 18 1.9 1.8 1.9 1.9 1.9
st 2 8 18 18 18 1.8 18 18 1.8
ExM 11.8 118 1.9 1.9 12.1 12.2 12.2
AP 1.1 1.1 1.1 1.2 1.2 1.2 1.2
7B 1.4 1.7 1.6 1.7 1.7 1.7 16
MY 14.3 145 14.6 14.8 15.0 15.1 15.1

XtZ: “Budget 2011, FHLiCE MRE, 2011H 3E

O (Z2IAE) FY2011-12 RS- 245771t GDP tH] 14.4% = o=

O (eFaE) AT DI AYE T HEI ALE T AEAYL SejwiA
FY2015-167HA] 1= 338 O 2 QIgh X &2 AR+ 5% 57+ A%

O (AL-&XF) FY2010-11 1181 SO0 = Qg A& AUE 749} 37 A djn]
6.9% g A 02 S FY2011-120 T thA] 2.9%7F 4 0%
— FY2015-16714] g+t 1839 7iuttiae] o] A|&o] 'TAE 2oz o4

O (FFHFZXt o] AAE) A - AF] 229 9 X953kl g (equalization), A]
HF3-2] 3] A (Territorial Formula Financing) 5-2] A% & A (fiscal arrangements)= 15
5] 27}

O (AYmRIWHG) oA, A Wt U Sleh 4SS THT HYna

=

vi. shetet | 163



18] B8 HEC FY2015-167HK] 6] Z7VeE A

=
— ATFRAL 9 7] AR] ANALS A 7] 8- A A A

(B 2-VI-4) T2I#XE MY

(T2l AoHLIciEal, GDP thH] %)

\2009—10\2010—11 \201 1—12‘2012—13‘2013—14‘2014—15‘2015—16

JHQlofl ChEt =2 OJFX|E(Major transfers to persons)
H

LS5|EH (Elderly benefits) 347 359 380 401 423 445 467
1253 (Employment insurance benefits) 216 201 195 189 187 188 190
OF=E X Z(Children’s benefits) 123 127 131 135 137 138 139
2AIA) 686 | 686 | 706| 725 | 747 | 771 795

2 HEEE 0|XX[E(Major transfers to other levels of government)
22 9 Ate|EAT 2720 (Federal transfers
in support of health and social programs)
TEEIH(Fiscal Arrangements) 162 164 169 178 187 195 204
AEZ2T0l| oSt cHAMXIE
(Alternative Payments for Standing Programs)
WL 2N & AR LE
(Canada’s cities and communities)

357 372 387 407 427 447 470

—27 —31 =31 -33 -35 —37 -39

19 20 20 20 20 20 20

71et 59 5 16 3 2 2 2
A(B) 570 530 560 575 601 627 656
XM T2 T 24H|2(Direct program expenses)

O|™X|&(Transfer payments) 399 406 369 340 319 306 307
XHEABH | S(Capital amortization) 43 45 47 50 52 54 56

7|EtdHIE

) 217 220 235 244 253 258 267
(Other operating expenses)

ooy
= 'C.’ . 534 564 541 539 549 562 576
(Operating expenses subject to freeze)

AA(C) 1,192 | 1,235 | 1,191 1,173 | 1,172 | 1,180 | 1,205
Zn 2 K|S (A+B+C) 2448 | 2452 | 2457 | 2473 | 2520 | 2577 | 2,656

JHQloll chet =2 XIE
(Major transfers to persons)
e 7t 2eXE
(Major transfers to 3.7 3.3 3.3 3.2 3.2 3.2 3.2
other levels of government)

4.5 4.2 4.1 4.0 4.0 3.9 3.9

AHZZO™HIE
(Direct program expenses)
Snz2X|E 16.0 15.1 14.4 13.8 134 13.1 129

7.8 7.6 7.0 6.6 6.2 6.0 59

K= “Budget 2011, ZHLict MFE, 20114 3
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%
&

H

— SEA I W S, SRl MASH ol ¢ A%, B 5ol
8 500 7|ehil g % Sk A

— SRS, A0l RS HA 2, Sl RS 43 24 2 A4
olHe AZlmermlel B P00l FAE AdthuiE B

(Canada-U.S, Softwood Lumber Agreement), 3| %A}

A ol e st SR o] H| -2 - gk o

Ll =

oY

ol

0 AR o

ct Zit

oX

O FY2010-11 AR 314 = 20119 73] vFz = o)A

VI FHubCt

A LR A

A

Skl
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O &5 549 58 F 1729 7iyttE e S defsty] osf 2010 T3 RS AEH o=

7= E(Strategic Reviews) : 2007 AAHRE HHHES AAS EAE &S &
2405 wels] 919 el
SRR Qs Wobais 201597k % 74 7F 100 Afehgeo] o] A

(E 2-VI-5) 2007-20104 HEHHE

2007 THE 1.99 3.11 3.86 3.95 4.03 4.03 4.03 25.0
2008 TefgE 3.49 4.49 5,86 598 6.04 6.04 31.9
2009 THE 1.52 2.48 2.87 2.88 2.88 12.6
2010 MEHZEE 1.94 2.71 5.69 525 15.6
BN 1.99 6.60 9.87 14.2 15.6 18.6 18.2 85.1
oYe 525 10.0 10.0 253
=l 1.1 6.60 9.87 142 208 28.6 282 110.3

XtZ: “Budget 2011, FHLICIRHRE 2011 3

O ZAA2Hl 7H?‘5_(Tax Fairness) : Ale2] £/ & s 71 A el 283t

L A AR A Aste] A% Ao hael S dora (A
B

O HMeF ¥ Y9 HE(Strategic and Operating Review) : 2011 of[4boflA= S 0= 1
W7 A o] A A2 0 9 WES AXTle] BR 29 R ARl £84 U

— & sooFivttaeel sidste A2 vlgo] F7HEW FY2014-15714]
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za3el WY5Y

2 4097 E Atshr] sl =
— ATH= 20124 djAbe] BAHE dlFolm ek 1 oo AEs} AAEoan At
o} JE AL QAR T 1Y AR F3S 5|8 2 9le Aoa s
O 20114 oflAtol 7] =% FY2010-115E FY2015-16714] ok
vohge, A= 3 29 4EE F Ao Athet (AW 5 I S T 17294
theof o] & 2o B

(E 2-VI-6) 2011 ofjAt = Zofmo| £X

2010— | 2011— | 2012— | 2013— | 2014— | 2015—

2011 2012 2013 2014 2015 2016
2010 M2FHE 1.94 2.71 5.69 5.25 5.34 2094
ZMIAAE 2,40 7.30 10.95 10.4 9.9 40.95
2011 oflAte] & Aot = 0 434 10,01 16,64 15,65 15.24 61.89
Tef 3 RYUE Hof 42 10.0 20.0 40.0 40,0 1100
& o H2 0 434 20.01 36.64 55.65 5524 | 171.89

XtZ: “Budget 2011, FHLICE MRE, 2011E 3€
Lt d7[8 2 AxdE

s QAL L Al S AAAY =

Ct 7IE} Z&0l++

Z3u)(Latin America and the Caribbean) ==7}9] QLS Q&) A&l ZelEglH

Z(Regional Infrastructure Integration Fund)& =3l 5009ucig =] 2]

O u|FE7)Ee-3)(Inter-American Development Bank) 9| 4] #2|dh= o] 7| &2 Sdu|=
7ho] 94 5 A G-L Zolw A7k 2k lsTel Bl AL A A B Aol

e e FIAE AR o

O Ak ol HES HEe 55 9 Bolmelvte] sue] A % 11009 ke S

i, setet - 167



A a7 = g

HAES F3) HIE
o] ¥ A A=Y Foko] MEAAY 7w ERdts & U=Es g
LoooEA LTk e 7))

O EY3} s AER0oK(Media in Cooperation and Transition) ©f] 309U, A7

H]-& 60 HUThE ], ¥Y A International Foundation for Electoral System®]] 107}
voigs] 2|

168 1 wpr 2% 5% 6z



z3e|

S (FY2011-12: 2011.7~2012.6)

1. MII7HE

1) SARA

O FY2011-12 5%t

12 EHA|(Temporary Flood and Cyclone Reconstruction Levy)

FhA
A~
T

O AT 2| A7E 9I5to] TAH BHA| me o o 1705 T
ARG W8-S (TAIEF AR ALE 1 AAAE 23,

oN,

o= ot
0 T2 EuA] that

A o) &

O SARFF H7(fringe benefits) o] 2]-8-%]+= Al& 7
Ao wel HAA S| A5 H-8EU 20118 5€Y 10 o]F A ZAEH=
AlgHA 2Foll= 20062 T HAMEZ A = S8 A 2lof whel g% 4|7 TAl A

O A= 53

o2 Ales A8 A

Vil &3
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(HE 2-VI-1) SIAIRIZH| CHEE 7128 M((fringe benefit tax) &g Mg

(EH1: %)

SIlgEN M

fa T B
Se = = 2011 58 10 0|F MZB== A2t
74 |

ARSI 2011.5.108H 2012.4.18H 2013.4.18H 2014.4.18H
0~~15,000km 0.26 0.20 0.20 0.20 0.20
15,000~-25,000km 0.20 0.20 0.20 0.20 0.20
25,001~-40,000km 0.11 0.14 0.17 0.20 0.20
40,000km =1t 0.07 0.10 0.13 0.17 0.20

Xt=: hitp://assistant.treasurer.gov.au

— Y AlollA 20% TAAlE= A A] A7F15,000km o] 6t TP b Alg &<l
<7}, 15,000~25,000km P2k F3Y Alg el 4], 25,000km o) 523 2}

ol sl A= AlFEel Ta
O ¥ 222 918}o] FZ 4147190 7,000t B ] Fre] AR E ST L A

o W

O ot Al A SAA = H A= 37} Al
O 404 m]ko] uj--A} 7\1]::-1"}7‘1](dependent spouse tax offset) H|A]
— o|5 &8l I 4193t 79 5,500rt SR o] F7F Al A
O FY2012-13F-E] AFFA}F A -5-A|(Entrepreneurs’ Tax Offset) H| 4|
— o]|& B3| &5 21zt 9F 39 6,5008t ] 9] 27} A4 WA

0 20114 79 14 5E AALES ANFA(Low Income Tax Offset) S 2Z]-8-1= u]Add
AHI8A W) Hfo= ERAS ek YA (tax payable)& sl F+= 5

7))
o]

mlm

£8) 95 79] 40008k 55T 2] o] 27} A4 2
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za3el WY5Y

2) AR

O A o2 of8es de Aasoes ez Aadd &= &
]

O = FY2011-12 59 A 530 WIS A8t gidol &2 A|uspy| 918t

o] A AEZ AlBEA (Low Income Tax Offset) AL 7|41

— A AYEA AFAo] H= GARES dlE o] ke LraSA AAATAR
(PAYG withholding schedule) o]l ekl L z] AWk Ak Al FAITLA] St
SOk 20119 7ANE AL T F B A% S B0
A

— EZ 3L ofske] aSAke] - ARt 3008 HE SR S
=

0O 27195 $1gh AlA slg) i
0 271¢9 g B2 A 1E 9J5te] 2012-13 2E5AERE] AFI] AR5} YA AR
2} 3 i 50005522 7HA] SA] BA)

A71ZE &Rt oF 39 5,000 T 72 9 v]g-o] AT Zle

_{

0 = %2 ola}o]

2 4

o2l
& o
B

O AaE2 AY 2 w8713 S 95te] 71=EA A9 A(Family Tax Benefit Part
A)2) 2 S
A Yol 2 25 AL E o 16~194] A E F-¥ste 7 tiA 7H5AIA
SIE A P S 13~154] AUE Ffshe 7 Ve R o2 Ag
— 16~17A4] A gt i AZE 2o 42085572, 18~194] A o B ¢17F )
3741557 271 A1

N

21) 7HEAAIEE A A S ag HE-S AU F= ARR 7MY AR5 W Yo, 71E
W 7 A el wek 244

w, =z 171



(B 2-VI-2) Sl 7I=MIKISIEY AQ| Z|cH 2l

2t R \ PER \ 1L17h x|y
13M| 0|5k 160.30 4,905.60
13~ 15X 208.46 6,161.20
16~17M| 51.24 2,062.25
18~24M| 68.74 251850

Xt=: http://www.centrelink.gov.au

O & AR I3t FZ 4d7F 79 7190 EFEH 7 AQE A o2 A4

O YA A & (alternative fuels) ] Tt AH]A] 2 AH]3A|(excise-equivalent customs) =

b
O thA|AR ] wigh AnjA| Bl AnjA] Z=9io] 20119 129 1U7kA] 17]= o] 69

4,100 2] A= &4 A
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2. Ol&h 2Lk =ZHoflarer

y T O —

7k ofldt

O “A 35 RS I3 AASE FA|(A Stronger Economy for All Australians) 2h= 7|2

o}l FY2011-12 of|AkeF ¥ (2011, 5. 10)

1) A 2 ABAT

O (AR 2 AARS= ¢15te] 2011 A7) AA| AAS gast Zoz Kol
o= YAHQl BItE F7] HA|AAL A AT AoRE A
O 20114 Zof "IAYSE 559 Al 2 LI} 7
FY2010-112] A 3%-E-2 oAl/F R} 0.75%p dhehet 2.25%= 7|t

O FY2011-12 % FY2012-13 ZAAES FAIA I AFAIE AES Aoz oA

d

(E 2-WI-3) AHAMZNX|E MY 0]

F2(Forecasts) 0f|=(Projections)
2010-11 2011—12 2012-13 2013-14 2014-15
ArduE 2.25 4.00 3.75 3.00 3.00
n2E7E 2.75 1.75 1.75 1.50 1.50
AAE 5.00 475 450 5.00 5.00
AH|XEE7EXI4=(CP) 3.25 2.75 3.00 2.50 2.50
HHYE 8.00 6.25 5.75 5.25 5.25

XtZ: FY2011—12 Budget Paper No.1, 2011, 5

O (847 2 AR = QIgh A& S7Het ©7]9] AAo1d =3k= Qe =A<
a2 FY2011-129] of|4kpRl= 2269 35221 9] 21ZHGDP tiH] A1.5%)E %
s AYAI Y FY2011-12 GlARER] 3} 3201(GDP thH] %): (FY2010-11 budget('10.5))
A0,9% — (MYEFO(10,11) A0,8% — (FY2011-12 budget(11.5)) A1,5%)
O (A4 FY2011-12 AATU-E 3,500 SFE(GDP tiH] 23,70%0) 2 A
— 20119 2 AR Q1o @] AAld =3k a5 A, S22 58917

w, == 173



(=

o] oju} Fo & FT AYA Hrf 2Alqlo] AT Ao R o4
« (MYEFO(10.11)) KH&4Ql T 3554245 2 S42{(GDPIHH| 24.2%)
O (78RS FY2011-12 AR &2 3,658 T 2|(GDP thH] 24.8%) &2 A
— 229 FFY710l h$-3H7] Ydke] Fr2008-09 E FY2009-100] £ AR 747
ZA-E 913t A|&o] FREO] GDP tiH] HIFo] Had Ao g A
— E3F HE AR EAES Bosto] ¢ 497 2209 s E Htshe 5 1

% olla 1A

o

0 ©719] ofe 71H] Retaclolw Barsli AT g U

FY2012-13°f= Al 2 |tk AHGDP i8] 0.3%) 5 2742 A

2-VII-4) OiAE2HBudget aggregates) X2t 30|

[
0
>
12
|

SZE2, %)

ZX(Estimates)

2009-10 | 2010-11 2011-12 | 2012-13

= It (Receipts) 284.7 303.7 342.4 3785 395.9 4155
GDP ChHH| H|E 22.2 219 232 24.3 241 24.0
@E.LXIE,LO—'.‘Z) (Payments) 336.9 349.7 362.1 3721 389.2 406.5
CGDP ChH| HlE 26.2 252 245 239 23.7 235
Future Fund 422 2.5 3.4 29 2.9 3.0 3.2
JPSE

(ﬂndgrlyling cash balance) 548 —494 e 35 37 58
CDP thH| Hl& —4.3 -3.6 -15 0.2 0.2 0.3
IHJS—/.*—?:P) (Revenue) 292.8 310.8 350.0 383.1 405.2 4258
CDP ChH| HI& 228 22.4 237 24.6 24.7 24.6
TEX|E (Fiscal balance) 339.2 350.8 365.8 380.5 399.0 4141
GDP thu| Hlg 26.4 25.3 248 24.4 24.3 239
=2

. 465 ~400 -159 26 6.2 11.7
(Net operating balance)
—ﬁ_\—XPEE-lXP ) 6.4 5.7 44 —-1.4 3.0 3.2
(Net capital investment)
MAE4X| (Fiscal balance) -52.9 —457 —20.3 40 32 85
GDP it Hl= —4.1 -3.3 1.4 0.3 0.2 0.5
1) Future Fund Ofld Qi3 w8t

2) 282lA(finance leases) ste] &AMIEIS 2 HIZEAMIO| 7@, RTEEE 2IEt oiF X2 25
3) Future Fund o4& £2lZ 2|
Xt=: FY2011-12 Budget Paper No.1, 2011, 5
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2) Qi 712 W F8 YE

0 Y% oiieke 4 35 Sule 9 AT AAeks 72 o the 7744 S
FHeE
O el abiAfol A ofAFS A=) F13

— Z|Z AAR SR 015t FkQ olof = B3kl FY2012-139] o AFS A2 0] A3} &

— frell fle it TRl A%t du " 2T oY 5 o FARE s
Aot A= 220955 H o i 3
— fAREAR Y] MRk HE 400 ARt 7P w2 AP A ekE 2]
— Al e G, 7k AR sl B
ERE ER T
— =7 52 FAd H E(National Workforce Development Fund) & &3t 4H]
ol W 13Ube] o] B 717 49 Sl 59 5 gontE T B
A9 1G9 T Aw0] AL Sfelo] oo 17,50 BT A9
— A QA S 9 1T, B, A S ARSIl e EEolg Al
— ZMAIRE U= 5. A7 IR R A =
O Ar|7IRHAIE 25
— =2, Ax 8 gut 5 ARl |HEAdof| tiste] 360 S e FA
— ARR]7IRIA A Al HiRt A A A
O o u2 HAAEE fI B4

— FAR ] B S5 9159 FY2014-155-E FY2019-20714] F|4 1643 5E

— =74 Q1 AAIE A7) S (national mental health reform) <=8-& 8l sEZF 229
SFEH A=
~ Qi 9l OJohE B SJRAN| IS 919 7] 17008k B 4%
— AaS5SS A 38 AR BA B THAE Hste] 5300t FEE A&
O RS0l o U2 i5S e 5 e w527 A

w, == 175



- A%EF DRAEY QYT A9 wBHo] ATE Aste] 197 ALEF A

— 20094 9ol T AT 02 25 71 20) Mo AFRE QY AFRYAL
BRo A9 165FTE, B4 A9 128552 37
— A WS L AR F
CEEREREREE LR
— 3BETeS BASt] A Aale] WY, HAA, ), =R Sl A4 B
— 47]99] AlA S} B 7het A

L. Zxt

O 72010-11 Final Budget Outcomes-= 20114 9 o]l B3t o4 ¢
O FY2009-10 AAF 82 ("5 Ads) 2z
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z9o3o| 2HH=gf

3. Hz™ ol
7t X ZAZS}

0 33ARE= QYA 23ke) EQ B33 drrEge

SERLEE
0 Bl eflAketo A E
— FY2011-12 ¥ FY:

Sl 471

dien &5

(& 2-VI-5) &%

o 27| 7]7F B0t A7k A A=

012-1
OO]: Z 2

B3] FY2012-139]] A} ojatog

E57HeS 2% o Y12 AE
1:H JOH7] D"A]

AxLo] o] 77} ke

=22
1}©O
=

A BZTIee
2 2|k ARkt

139] 7|BH o7
7o) RO} AFAES

MEREEIIE

0.7

0.5 19

L MEREETIES

SIZF0| 7|E2| XIEZ AHIXIZ7IX|4E 0|50 ALt
: FY2011-12 Budget Paper No.1, 2011. 5

ool
: &
B
2
N
N
offt
r o
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(H 2-VI-6) FY2011—120{AQt0fIAM LHESH =2 oAt HZ LY

2012-13 2013-14 2014-15 Total
$m $m $m $m
Natural disaster recovery and rebuilding
Temporary flood and cyclone reconstruction levy 2181 -2.9 0.0 1,704.0
Deferral of infrastructure projects 644.2 104.7 -326.3 945.4
Cessation of the Green Car Innovation Fund 1023 102.9 180.6 434.2
Priority Regional Infrastructure Program — reallocation 125.0 125.0 50.0 350.0
National Rental Affordability Scheme 10.2 89.1 113.3 345.1
Capital Development Pool - cessation 78.0 81.0 84.0 298.0
Reduction and deferral of funding for the Carbon Capture
and Storage Flagships program 18.2 0.0 1222 250.0
Tax reform and integrity
Fringe benefits tax — reform of the car fringe benefit rules 135.4 331.2 455.9 953.9
Dependent Spouse Tax Offset - phase out 220.0 230.0 245.0 755.0
Removing minors' eligibility for low income tax offset
on unearned income 240.0 250.0 250.0 740.0
Tax compliance — reporting taxable payments -10.3 183.3 255.5 425.0
Abalish the Entrepreneurs’ Tax Offset 0.0 180.0 185.0 365.0
Sustainability of family payments
Pause indexation of upper limits and thresholds for a further
two years 231.4 4751 495.5 1,201.9
Pause indexation of Family Tax Benefit supplements for
three years 1781 268.1 279.3 803.2
Reprioritising spending
Defence - Capital Investment Reprogramming 158.9 323.8 868.0 1,280.8
Defence - Increased efficiencies 320.7 318.7 319.1 1,185.0
Efficiency dividend — temporary increase in the rate 250.4 309.0 VAN 1,056.5
Building Australia's Future Workforce —
Productivity Places Program — redirection of funding 255.7 257.0 257.4 853.9
Carbon Capture and Storage Flagships - reduction
and deferral of funding 971 90.7 116.0 420.9
Medicare Benefits Schedule — pathology services 90.5 109.3 142.1 405.9
National Mental Health Reform — Better Access Initiative —
rationalisation of GP mental health services 805 85.4 90.9 306.9
Green Start program — cessation 0.6 0.0 0.0 163.0

Other
Total saves @
(a) Inunderlying cashterms, the Budget delivers savings of $21.7 billion over five years.

XtZ: FY2011—12 Budget Overview, 2011, 5

1,680.7 1,631.1 2,622.3 6,978.7
5,186.8 5,542.5 7,176.9 22,2224

0 A& JuliSH(efficiency dividend) A %= & ¢1/4fsto] F-5-AH| A A &adlit A3 f-
O A&MAI=E il FlE 2t FA9 47| (ordinary operating costs) ]
1.25%°] Bt 52 Aghsto] YR 07 watof WhgelEs sk A = ¢
O =¥l 2= FY2011-129}F FY2012-130ll= &3 1.25%°A 1.5%% A5t
FY2013-142} FY2014-15= &8 =591 1.25%5 28
— O] & 913}o] FY2011-129] 49] 6,500t FE &S 72 Asta, &5 47|17t

Forob110 55U S AU 5 S Aom Ay
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za3el WY5Y

0 SRR AT AAS gske] wF vAE % w5 P4 A3 Building
Australia’s Future Workforce Package)’= W3t
O & AlE2 FA 7leoll et FAFef g gtola Aol 4
— 7%l gt B2 ZF ARRLC) V)4 285 2E2AZ 42 R FS 60
el Saste] 71491e O
-%ﬂ%xwiﬂ%ﬂ U 7191 S Slal 5o spnnErEeE =
A3t =7He5 3 YA HE(National Workforce Development Fund)& 243
o e HYEwe] Ay BEEE koly] $13k QIEAE(apprenticeship
system) 7|4l flgto] 29 2R E FA
c Aus 9 5 Ao giFr HELS ¢te] FY2012-135E 3E 51d7F 17

o} 5 000 EFEHE AT

~

30

fo

1ol et A

CAREE AABANS B2} TS0l ALE DEATE] 2O8E 1A
7131 40A] T]gke] w22} AE-5A|(dependent spouse tax offset) & TAIH O 2
SA]sto] | pAt A ATl Holhes 9l

15~244] 95 o= 7ISAAsE A AF S I d=Aste] alsaby o]

82 A|arstkar, shulgE|RKearly school leavers) 52| 9 571 ¢l 6,760
U gy E Ay

SRR (single parents) 7Fgo] AAIEE AT 4= Q=E HE R ol
370RtE Y, A Ate] ] obFZ =] Siof 19109k, 10T
of ezt 2ol 8,000vt T FE & Al

oA dAdas BEH 0T Nste] TRFE| AU ASS AN OR
=7

e ol 2| A AF 7N of] gk ApAIgE W8-S (3. T} 718k FRoly =

« A7 AARE 8ok gl A S B
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Ct 7IE} F=0l+
1) FY2012-135-¢ g4 9 ghiufSAHA =9 EE (2011, 2. 24)

O 7|5 iste] giushal e FAl=7ize ek ffs) g #A1E 201219 74
HE = o
O g A== 27 ST AAIE 3~59 AARE & TarbA o] HAFE Il Al
2ol YA et P o] HaHEA N A =R deoh= 2T A A=Y

— o= &2 5el o 9 bAe] R HolF

RIS S e B}

k>
X
o)
_34:
H1
>
>
2
o
X
)
>,
=
nﬂ
N

(Fm) EtAN| 2 EtAHIES7{2iMI=(Carbon Price Mechanism and

Emissions Trading Scheme) 712 L SF0o| 7|SHE|HE =o|nH

O g4 3 gaEEAHRAE e

0O Z=QIA)7]
0 20124 7€ 195 Z=Q(Z3] otofl oF 23] 2] A T3} HA)

0O 313 7F4 (fixed price) HF-2+7]7F
0 T RIS 3-510l8] A2 DATIAE AR 4EE Bas) o)
A-5-3l| 7] (low emission technologies)©l] Tt FAF 2 AAA A2 & 4= Q)

= 9lelA 3 219

0 ShalE AR A2
0 I Rapr|ze] FEE F FUAR D A capandarade) 9] ks
FARAER A3
— 5 ARAEE 147k Hake) FRE ofulstn A7) Fk 1249 Aol

=13
=

Hl
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0 FTAIG 2L AgA B uﬂ%ﬂwﬂm A7 A DAY 2 E
A Aol Wbk 92 29

O raAlE LEGAG BAEl0] U 612 £AE2 W Jer 2.990] o]
S 2717 WA 2
— Aol A F-E(the stationary energy sector)
— 5 FH(transport sector)
— A3 - (industrial processes sector)
— Af 2 ApAFEIA A 9] =F, sto] Tejl o REE| O] =g Al A 9]
HER A 5 Q) 5HR] oF2 vl E(fugitive emissions)
— H|7]& A 2|(emissions from non-legacy waste)

O &tk B A8 H/dollAl Al <]

® 379 71T =ojay

0 2007 AYAFAG 9194 3] (Productivity Commission)+= BHAA] Al 8-& 74 9]

O 2007¢ 49 Garnaut Climate Change Review & W50 T 7| S H3A Y
of gt At U RARS 423, 2008 0¥t X]E X 114 (Garnaut Climate Change
Review Final Reoport) S W&

% HIA Q%0 7| EHBLE Q18| B e AgiEe] He o 2
e & Aor Holerl, 55 7|3 A 0] SAlolAl 7hsdt B A
2OFE 25t vilEHANA =Y =Y HaLst= WEH

0 2007 FA oA 523t ARl HE=(Kevin Rudd) s AH+= 7|3 3e}t A
Aol qA] Aol A=21Ql Bi=E HoHA 2008\ 7] H3H(Department of
Climate Change and Water) & A%, 9]¢ HIAE ET|Z 2008 12 2417}
A 2B HAAL v|ESE 7|sHskel HEE S E£3sE WA (Carbon

o112

wi, == | 181



Pollution Reduction Scheme(CPRS) White paper)E Wi
— CPRSOA A|AIGE 57] = 7Hill& S
« 2050471%] 20004 ] 60% SA7RA 7HE0] 7] B3 A4
* 20209714] 20001 ThB] 5~15% A7k 50 $7] H3E A Gue T2
A9l BRARA T2 F7150] AYa wHelA Ay Aoln, 15%
o o

Asl s3o) &} vy Auw

moi'

Aot W stoll A A XS HEX| R
O 21E Z2]i= CPRS WA & 930 AT ot oA & Y 74

— 2009 8¢ 13¢, 2010 7€ 3% T HATFEQHCPRS) 2
0 20119 2 24% E2]oF Aet=(ulia Gillard) AHE2]= TaA] D SauiEA

A =2 FY2012-135€] =54t g

2) $EFAYE QAL 93t XA EHA|(Temporary Flood and Cyclone

Reconstruction Levy)=% 4$21(2011, 4, 12)

HA| Qo] SRl SIH2011. 2. 24)F Ot Ao
A TS s W EAE(Natural Disaster Relief and Recovery Arrangements
(NDRRA))1 &] H3HE 8+

ok

0 35 AUARI} wold 3

N
A

&y

O AL ldo] AT ABNE sk F 9 F ARe] WYYBE I3 AR
75T, o] wteh QAR theat Zo] A|wE 48

4 F5 AR = A71H 07 A E7Hstate Auditor-General) ol A A Lo
73 AR O] =20 XS whr] g

- THAI S (Department of Finance and Deregulation) ]|

N

o}

o

A

1=1574

=

=

3t 2

i

|
off
oN
4o

A

K
fr

1—/\}5
3 AE

— R FALER L F g 23 AHrol By 9 A 23FH R (mitigation

it

o

strategies)= HESII HEATH Attorney-General)& &9l HIRAE HT 4

S
=1

32
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— Rl 3 Ul 25 AN ARV el AnEA AL AR 0k A9 (A
7R Sfoll A AR BB S S

— AR E s E d HFAEE W 3dvit | GARE wot

O ThAIA S Aol Bt AAIRE W8-S (A7 53 Ald Az 1. AAIZE 93, =)

3) AN X =EHAR ATE A% AN AAFAY 49

O FY2011-128)4FHS- 3] Aol 2] 91 9 (disability support pension) 8| Ak} 113 A1)

AHE o= Sk 3 A SR (Welfare-to-work) 7] 8& 3

O oAl AaA = F Pl FAdsI AL 5= FAl A ol A Aa< AHst
s AER, iR R e Al 471 A 1087 §E5 =2 716t
A= o=

O E3F At 3 At al|A} sk 8,824 7124 oF Aulrleko] LR gHEo] QL
2]
— of7]oll= @Y A AFASAE Gl ofstal Q7] wiiEe] FA1ZHE o 99

&5 = 554 o)/de] =slA17t 2rt 8,69878 0] £7FE O A

O AFAH= oA dAT 53 A4 F52 Aetetal v LPA=S FAAG
o7 57|17 gt A= A3E HE
— oA dda SR F7HE JASH] flste] M2 HF(gate-keeping) Al &=

w, == | 183
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za3e| HYEA

| O]= (20114 32 7|=, FY2011: 2010.10~2011.9)

1. M H ME ST

0 2010 10€ 58 2011 397kA| 2] A A A= oF 8204F e = A 571 thH] 1,124
AL2(15.7%) 7t

O Aldsl 22 717k S U2 oF 660D 21(6.9%), TP A S-S oF 1,784

2(10.7%) 7kt ABAE S7HH0] A S7HHS 206ke] 20119 %=

72171 Zddol] wlsf ofet

(& 3-1-1) SUH WY

T o] 3
(FA7 1)

MY+ 128957|  989,834| 153358 953:896| 150,894| 1,019,896| 66,000 6.9| 2,627,449
0ll-Aon—Budge) 71507|  670517| 103,165 648716 105897| 740923| 92207 14.2| 1968719
o4t 2f(off-Budget)” 57450  319317| 50,193 305,179 44997| 278974| -26205| -86| 658730
SNEXIE 321230 1946,632| 218745 1670885 339,047| 1.849.3068| 178421| 10.7| 3,728,686
Ofl ot 267,146| 1.698694| 162,696| 1,401,780 289.982| 1591146 189,366 13.5| 3,145904
Ol < 54084  247938| 56049 269,105 49,065 258,161 -10944| -4.1| 582782
RSN -192,273| -956,799| -65387| -716,990| —188,153| -829,410| —112420| 15.7(-1,101,237
ofl ot -195,639| —1,028,178| -59,531| -753064| —184,086| -850,223| -97,159| 12.9|-1,177,185
Ol <] 3365 71379| -5856|  36074| -4068| 20813 -15261| -423| 75948
ETYEY 72 192273|  956,799| 65387| 716990| 188,153| 829410/ 112420| 157| 1,101,237
2 253534| 1026310 352933 739,470 86821 628096| -111.374| -15.1| 1,024,686
fjizoifj“”g SN | _sp503| 102782| -176714] 56763 72557| 191778| 135015 2379| 235000
7|t -18757| —172,294| -110832| -79244| 28775 9536  88780| —112.0| -158449
1) BHER7 ofLEZ X9 #E0| US 4 US

2) "10.72€ OMBOAM ZHESE FY2011 Mid—Session ReviewOl| 27{gt 4|
3) AIBEXR7 |20t REAMHIATIZ2 Holl st ol itollA “ollAt 2l(off-budget) = &
XIZ: Monthly Treasury Statement(Dept. of Treasury), 2009.3%, 2010.38, 2011.3&
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2. MI=E Mese

020119 3HCFAD AU oF 152 199222 Hdg7] vl oF 66022 21(6.9%)
=7t
O o]= F= NRALEA B 7]el A 4=¢)o] ZA F7Ft ARA el 7]l
— JHRIASAlE oF 821193 (20.9%), 71EFA 92 oF 532 21(11.1%) 71 57}
O o]&joll= HRIAIZE A dE 7] ] oF 1199e](2.1%), AAREH A S=¢o] oF s3x
2(48,900), AxH]A@F TA| Srfo] 212} oF 34D 2](11.6%) R oF 25915 2(21.4%) 57}
O BHA G4 W FofAli= Aldalfol] Hlal =A] astelar, A YRS Al elgh A3 R
o 9 ER AT AlY AT A
— A B FofAl= Aol Hlsl oF 929122 (98.1%) &L, AFS]EY B g4
A U2 F 1929 (4.7%) TFATH3 895 5

(Er9): wgreraf %)
A che| Y
(FAH71E)

JHOIAEN| 41,227 | 429,701 | 59503 | 393506 | 52,757 475598 | 82,092 | 20.9
HIA| 3,392 56,236 8,578 53969 | 16,902 55,081 1,112 2.1
AtzlEE 3 ERig !
g 3 UBtERoiE
57,450 319317| 50,193 | 305179| 44,997 278974 | —26,205| —86
(Off—budget)
g 3 UBtERoiE
15,632 08,531 | 13,081 90,665 15,382 92,414 1,749 1.9
(On—budget)
A 338 10,059 693 10,780 673 16,053 5273| 489
7 |EtE|RAF 324 2,077 318 2,046 311 2,016 -30| —15
AH|A| 4,994 28,701 6,782 29,588 7,108 33,032 3444 116
FAA H BOA 1,919 12,106 2,829 9,344 121 175 —9,169|-98.1
ZHA| 1,622 12,185 1,942 11,632 2214 14,119 2487 | 21.4
7|EF JIE4 2,159 20,919 9,438 47,184 10,428 52,434 5250 11.1
SN 128,957 | 989,834 | 153,358 | 953,896 | 150,894 | 1,019,896 66,000 6.9
Off 71,507 | 670,517 103,165 | 648716 105897 740,923 92207 | 14.2
Ol 2] 57,450 | 319,317 | 50,193 | 305179 | 44,997 278974 | —26,205| —86
1) X7t otE R X[ HES0| US £ US

XtZ: Monthly Treasury Statement(Dept. of Treasury), 2009.3g, 2010.38, 2011.3&
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Fa3o| 2% EA

3. 7ISE MESE

O FY2011 3Y(5A) AAAELS oF 12 84939Ge|2 AdE 7] the] oF 1,7849d
(10.7%) <7}
O 44 & FHF§ T2 AZolA] oF 1.2429192(99.8%) 7} 7t o] =821
— o]l A Fo] o] HMdE 7] tiH] oF 120919 8(7.1%), AFS] A K
A &o] 9F 1239 B(3.5%) F7t
O U] fobe A= x|Eo] F7Iste 21u(10.8%), §H®.1%), AL
(6.8%), 7S AIA8T4(6.8%) A|=&0] Tha

O &AERA B2 2 Zo] AdF7] thy] oF 872992{(2.5%) T

(B 3-1-3) SUHR JISE MHXIE

A A
(2008.10 (2009.10 (2010.10
~2009.3) ~2010.3) ~2011.3)

ey 51,674 331,652 63,869 349,982 | 64,031 357,498 7516 2.1
Qm 2,165 17,358 3,409 22,759 2932 20,301 —2,458| —10.8
st % Jle Yt 2,286 11,948 2,663 14,511 2,596 14,768 257 1.8
[/I=PN] 241 218 1,043 3,915 1,492 6,608 2,693 68.8
MAXE 2 3HA 2,310 16,413 3,425 19,310 3524 22,489 3,179 16.5
=Y 1,625 21,504 3,647 18,778 2,064 17,266 —-1512 -8.1
oY A FEFE 54,419| 374250| —105949 | —124383| 3,269 —196| 124187 | —998
nE 5504 38,049 6,471 42,302 6,559 44,251 1,949 4.6
Y= 2,180 15,417 2,269 12,356 2,020 11,518 —838 -6.8
s, 2¢ 18 4

NETETN 7111 45,598 12,383 70,230 15,182 71,952 1,722 2.5
=HA 33,463 156,194 32,564 181,412 | 35375 194,309 12,897 Al
ol A|od 23499 | 206,290 39159 | 218479| 41467| 226,667 8,188 37
ES=TPN 52,521 271,669 65,904 345,423 | 63,419 336,701 -8,722 -2.5
Ats| = 56,103 324,176 58,331 347,427 | 60,362 359,716 12,289 35
HE 4,354 46,191 9,828 53,820 11,544 60,827 7,007 13.0
Y 4,032 23,844 4,684 27512 4735 28,366 854 3.1
QSN 2,801 10,728 1,639 8514 2,119 10,282 1,768 20.8
a0|XIX |G 19,926 94,824 19,280 105,732 | 21,948 116,407 10,675 10.1
MAAESY —4,983 —59,690 -5,873 —47,194 | —5591 —50,424 —3,230 6.8
Al 321,230 | 1,946,632 218,745 | 1,670,885 | 339,047 | 1,849,306 | 178421 10.7
1) 2™t o R X9 HE0| Us & Us

Xt=: Monthly Treasury Statement(Dept. of Treasury), 2009.3%, 2010.3¥, 2011.3&
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QR (2011 28 J|Z, FY2010-11: 2010.4~2011.3)

O (LRES]AD 20109 4455 20119 28714 d2o] LREeA A2 A= Adsf 22
717k vlsf 2,190 QU(5.4%) 7FF oF2He 4.3 15
O AgAIZol of 22 5,760 M(3.3%) At AARE A sdol B & FOo= a(ef

22 79509190l 32 3 79%)3}o] HHEA Q1 A AR} =520] of5)

O (5E3A) EE3A &9 AQAFA = SAE 7|53, 1 371 e oF 152
2,300l ===
O A3l £

12 713k mls A A2 oF 102 1,660 91(3.2%) 7FFo] S7FskalaL A
Ry 4

15 7%

1=3
A &2 5% 6409 20(1.7%) 0] ZHA8FHHA

PSR 8915| 57,730 6,243 | 75164 3801 72369| —2,795 =3.7| 102,558

MEXIE 3635 | 66,463 4,497 | 79,249 5130 | 76,674 —2576 -3.3| 107,069

X 5280 —-8734 1,746 —4,085| —1,329| -4305 —219 54 —4,511
3|A)

PSR 25,024 | 333,935 | 25928| 318187 | 26,394 | 328353| 10,166 32| 381,673

MEX = 19,238 | 312,990 | 16,897 | 306,740| 18681 | 301,676 —5064 -1.7| 378,566

K| 5786 20,946 9,031 | 11,447 7,713 26,676| 15230 133.1 3,107

A= 2 MY =12M

ZQUNE — sIN0] 231, 221, 211 2t el 2@ o
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2. M=2 MU

0 20119 29 (FAD & AR FU2 Ads7] the] 3.7% 4 722
O o]= ARAA o] A thu] 62 5709 M (13.3%) {Fag Aol 4l
O &3 AL o] 8¢ H HHgo] Adsf 22 7]7tol| vlsf 212k 12 1,720920
(220%), 12 2,3402320(25,1%) 7HA
O WHA, A 9 QA2 Ad F7] thH] 2% 7,440 M (14.1%) 7V 57+

=~
— 23], Ao 7% A5 e 22 2200000178, 10071 2 Zom F7)

(H 3-1-2) nj= M) si2H(2011H 282, AN 7|5
ZE CHH|

FA7IE

ZM 21X

ZM 5,660 24,119 1,514 18,722 1,657 21,488 2,766 14.8 38,619

AEAM| 1,482 9,663 936 8425 968 8,498 73 09 | 123808
HOIN| 2,775 5,291 67 1,251 85 3,480 2229 | 1781 7,489
AN 153 886 123 749 135 847 98 13.1 1.271
AH|A| 731 4,508 247 4,296 241 4,698 401 93 | 10155
=M 120 788 13 767 14 756 —11 -15 1,383
=LA 73 531 22 516 18 538 22 42 827
S|EEA| 107 935 10 1.393 10 1,419 26 1.9 2576
M TLAM| 1 7 1 7 1 7 0 -1.8 12
Z7HZA 7 51 1 49 1 46 -3 5.6 77
AR MEEAM| 45 256 - 250 — 237 —13 —5.1 480
TRNLZTIA| 28 203 0 188 0 204 16 87 330
PNEESEEUN 61 412 53 362 35 254 -108 | —29.8 447
2| 77 581 40 464 48 498 34 7.4 756
EM 1 7 1 6 1 7 1 10.1 8
EXIAM| 0 0 0 0 0 0 0| -585 —
TMI(IHHL) 0 0 0 0 0 0 0| -364 -
QIX|A2 93 822 85 792 87 770 22 -2.8 1,024
297|%4Q 1 14 1 14 1 14 0 0.4 16
HEX oz 14 218 14 109 44 169 60 55.0 809
IZRAfONZE 6 100 7 71 12 80 9 12.8 129

sl & &Y 8 118 7 38 31 89 51 | 1330 681

7 et 71 2,755 77 5,337 127 4165 | —1172 | —220 9,757
ZRA0 B4R 4 65 3 66 3 67 1 15 73
Heg 21 399 21 363 30 424 61 16.7 737

7|Ef 46 2,292 53 4,908 93 3674 | —1234 | -251 8,946

HEMAEULHNESR) 3,075 27,089 | 4551 45679 | 1,985 39622 | 6057 | —133 | 44,303
HEe Joida — 2711 - 4511 - 6,141 1,630 36.1 2,200

Al 91 57,730 | 6243 | 75164 | 3801 72369 | -2.795 -37 | 96,728

= 8915
. —= Hlo|" gls, 02 104¢l ofgt

AR Y2 MR, ToMEUSE 60l 239, 223, 21 2F A 2

e
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020119 29(FA) 53
328% 3,530 75
O ol =7

— =gz la A
(14.290) 0] F7F5F3

o] 12 5,000 A (29%) 7} =LA| Fa=sh AR T

(H# 3-1I

-3) E3|A

23} o

:Ll:]lj
Vo O

T Al

7] w2

O AdE7] tiv] 2776+

ofl 2] o]
wefo] vl 2

4>
II_
oto|-
N
2
i
N
b

%ol oF 122 45709

el Z7HEE

Sk Ae] 7.0l

oll(40,2%), AFB) AR A W] AL

A e

3] A9 AAF7) el oF 102 1660910, 2% 7K

7Yz} 142 7,5909120(8.8%), 9% 3,600l

20
9]

IEA U UGMEEZ | 3920 35527 | 3881| 36223 4,104| 37,197 975| 27| 54977
=7 7 172 6 160 6 138 22| —137 159
PRSP L=k 4 53 5 54 5 57 2 4.4 73
=ZxHe7 12 7822 | 178534 11,385 | 168370 | 11,673| 183,129 14759| 88| 196871
ol=etx2 502 | 1,663 30 440 0 602 162 367| 2696
PNESEY N 2819| 33986| 664| 30989| 1,191| 18533| —12457 | —40.2| 37,229
Ofl LA X|CHEY 42| 1668 50| 1,775 60| 1675| —100| —56| 2389
F Moz MES 10 143 16 183 - - - - -
CEsHy 182| 7681| 1087| 6587 299 6025 -s562| —85| 8724
M 7 58 0 55 - - - - -
= 9131| 66563| 8285| 65890| 8752| 75250 9360| 142 79067
AlRforyag 471 1178 a1 1172 51 1031 —141|—121| 3047
SHIHTE 69 0 83 4 92 8| 99 124
MEEH 0 11 0 10 0 10 0| —-47 11
ZRUORAIY 70 408 81 443 91 427 —16| -37 467
aggilig 1 14 1 13 1 13 ol 04 24
Soixfe 6 203 0 140 3 85 —55 | —39.3 201
E5 10 278 9 279 9 283 3] 12 302
APSIXHE2 A 439| 5590| 383 5198 140| 3691| —1506| —290| 3861
PSS IES 3 136 4 122 3 117 8| —47 123
7 25024 | 333935 25928 | 318,187 | 26394 328353| 10,166| 32| 390,345
7 1) AKEXIR} AWHSIIRIZ0| 2008 WHESKIZ Sot
2) 2 NEMEO|ZMHE] %‘ MEEE S=22 201032H EHSA AN M2
Az L2 MR FOMSUME - sMo] 233, 224, 21 2 A 2gdat
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zo3o| HYEH

AL

el Il

3.

2HE MES

oo

O GEs]A] 20114 29CAD) 712 AR &S
(3.3%) 7}eF At 762 6,740 Q0 =2
AT AL A A Q] A

2 AZo] gt glof 71<d

Asf 22 717t s 22 576094l

O Ol= ==

FU{N'

— Al 7] div] FEWEAAT FAARAGL] A& Z7F 12 9,54091e0(40.7%),
8030 QM (42.6%) st al, FHAL 5,730 0(3.1%) 71 A
O HHH SAY = FAd2 Zdtelof vlg x|&0] 6,230<M(2.5%) 57t 253 3,940 31

Ofl-ket

2l 0.2 3 0.2 3 0.2 -0.2 6.4 6
=3 8 103 8 104 10 120 16 15,7 164

Htas 22 276 21 264 21 265 2 06 337
SAEALA 1 14 1 13 1 14 0.2 1.3 18
Lzt 3 37 4 41 3 53 12 289 129
Lz 43 407 40 400 33 348 —52 | —131 599
=574 31| 15714 24 | 18757 27 | 18,184 573 -3.1 21,638
HEN 42 555 44 563 43 566 3 05 761
22y 38 588 60 642 171 701 58 9.1 914
NSS! 137 | 15325 122 | 16,137 807 | 16,480 343 2.1 22,957
2anrsty 242 | 4530 271 4,830 348 | 4890 59 1.2 6,362
SMLEN 2368 | 18826 | 2729 | 24771 2,870 | 25394 623 25| 29278
ity 131 1,827 148 | 1,977 162 | 1,751 —226 | —-11.4 3,100
PEYS[EN = b 43 575 293 | 1884 147 | 1,081 -803 | -426 1,675
ZETEN 216 | 3717 405 | 4,807 175 | 2853 | —1954 | —407 7,426
St 7 76 21 259 20 236 23 -89 395
2N 305 | 3889 305 | 3795 292 | 3734 —61 -1.6 4910
TN XIS (EA) 3635 | 66463 | 4,497 | 79249 | 5130 | 76674 | —2,576 —-3.3 | 100,669

Az U= PN, SDNSULE — slMlo] 23, 22, 21 ZF A 2@ &

n.og2 195



0O 534 20119 2¢ 7|2 AS(FADS A7) tiv] 532 6409 M(1.7%) 7H4-61o]
3012 6,760 712
O AHFEAF FzollA A&l 10d0] I8l of 122 2,000 Q0(41%) 71 & Fo=2
2%k 7o) 35 a9l
— o]Q]of| = ARBRHEAGUIANY, WeFH Y FEoA o] AFo] Adsfol sl ZFzt
18.8%(5,3102141), 6.49%(3,78021 Q) 7} 24
O o] A OB AFAlES Aldslel] vl 22 7,2704%03.8%) 0] 571
743 9109419] 7 E K Y
O Eh =2 27159 789 AItsfiol] vlsf 32 4,530 M (2.4%) S71RE 1452 6,260

271%

0

(E 3-1-5) S/ M= 22 (20114 28, 44X 7|F)

of Attt

WEAM 2 AHMEES 22| 49634 579 | 50,484 600| 52399| 1,915 38| 54897
=7 11 116 10 117 13 114 -3| -25 163
X|ZIxHE 5 0 0 0 0 0 0 0 53 73
ZE| 7|2 5265| 149227 | 4139 142,172| 5101 | 145626| 3453 2.4| 189,398
[ =1 26 522 10 169 11 475 306| 1808 2,034
HEESK 2,734 31,906 583| 29,750 | 1,115| 17541|-12209| —41.0| 36,246
OfL{ X|CHZH 31 2,018 35| 1,970 56| 1,909 —61 -3.1 2,464
= M2 RMIES 11 113 10 116 - - - -

LEHH 426 6,185 476 | 5929 412 5551 -378| 64 8679
REEER 5 46 0 48 - - - -

o= 10,332 68591| 10,648| 71,364| 10985| 74,091 2,727 38| 78966
AlorE s 39 1,391 43| 1,125 39 966| —160| —14.2 3,049
SHUSHMES 3 38 3 57 14 76 19 33.0 116
MEEH 0 2 0 1 0 1 ol -22 5
Z2U0FAY 76 426 87 455 93 434 —21 4.7 504
OHMTHE St o I X 1 12 1 11 1 12 1 9.1 16
DR S 1 15 0 12 49 58 47| 405.1 201
E5 7 86 7 88 7 88 0/ -03 120
ESICIPN =S S] PN e 244 2,607 263| 2825 179 2295 -531| -188 5,207
ASXfeH 3 55 3 45 6 41 -4| -85 65
Al 19,238| 312,990| 16,897 | 306,740| 18,681 |301,676| —5064| —1.7| 382201

1) MEEXRE HYEXIXIF0| 2008E MHEESXZ Sof
2) Z2NEXMIo|RMNE 2 MRALF S22 2010FHE2E EHS|AOIA XL
Itz Y2 PN, ZOMELAE - sIM0] 23, 22, 214 2 A= 28 9f

196 | kiPF 2353 26z



zo3o| HHEH

4, BT SE

02011 39 31

% 2,1302]2(8.4%) o2 714+

— 71AAY e, AdE7] e oF 43 3,120919009.9%)
AFS S| A A A 2R o] H] sl oF 42 34091Q0(3.3%) 74~
O ZpA=9] -5, Aldslioll Hlsh oF 12 4,010 4(2.5%) 47t oF 553240 <=

L

Er'_]:]]

T

S Z}A]

Al(5.3%)0] Z7}F8F 758 % 5,600l 5

7|% FHE A F o2z oz AW diu] 4. 7% S =
O =2 &] 7%, 2ol vlsf of 38z
— FEAHo] 422 3,400 (7.1%) 71F S715H3

Il o] F A7 7o) oF 31

O A ol&-o] A9, AdE7] ti] 42 7,57021<0(4.5%) F7Fgt 1102 7,850 <l =

(® 3-1-6) SUYHFZ (3E 31 7IF)

1=

o 2009 2010 2011 A | B2
3 38 3% S %
=2 680,448 720,489 758,569 38,080 5.3
e 545,936 593,972 636,312 42,340 7.1
71104 ol**) 354,238 373,155 404,368 31,213 84
&7|(2~5H) 161,018 177,193 192,632 15,438 87
=e¢ :' olzh 30,680 43,624 39,312 4312 -9.9
WEESIEHSAMH 131,050 122,225 118,192 4,034 -33
F71(10 o] 94,737 100,274 100,789 515 0.5
Z7|(2~54) 36,313 21,951 17,403 4,548 -20.7
W EXZ(Subsidy bond) 527 450 367 -82 -183
EXHE & 2,211 1,767 1,623 —144 -8.2
7|ep 7" 725 2,075 2,075 0 0.0
PNl 57,566 56,406 55,006 ~1,401 25
7|18 =1 22,252 21,092 19,692 —1,401 6.6
2|14 olsh) 35,314 35,314 35,314 0 0.0
THEOZ(Financing Bills) 108,483 106,028 110,785 4757 45
= 846,497 882,924 924,360 41,436 A7
HEEED 45,429 46,596 44,745 —1,851 4.0
1) 7B AME2 FASAN ARHMEXSY V|IHSYR P YR2TLEE2 He - PSS S HEe
AR
1. CH{olgt Br2Eo=2 A7 UXISHK| g 4 US
2. A7| M XAF2 =7F ERet xME U XUFES Zake

x}g; OEE IH‘:'“ =X H (=1 '|. I:L m P

YRESIHF

rem

3 — &{Mlo] 21,

22, 23 2t ¥z 331 7|&
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A=t (20114 3 71, FY2011—-12: 2011.4~2012.3)?)

1. MY & ME S

0 2011.3Y & 7| 35 A7 GDPE] 59.9% % | tiv] 7.1%p 57}
0 2010.3% ZHET} oF 1 431 A0} E 27151 9,034 20t & 7| =
— FEAol gl A1 YIS ZFSE SRA FEE 2% 2380 TER

0O FY2010-11 39 & A F3-552] AR E 14119 E2 AR oF 1549
T T(9.8%) A

O 2011.39 =2FY] = A TRt oF 1299k E gt 18692 =
— T 8AIY FATH AY RIS 23R SAe A FEE oF 1699 s 7

2R 1642 E g

O FY2010-11 39 A A A A= A the] 5.9% 4gh 1,009%*E+%E% =
0 2011.3Y AAAA A A= 104Jute-=2 A 5o v]8)] 11ute=

FY2009-10 FY2010-11
'09.4~'10.3 2 '104~'113 4~3~é Tﬁ|7lm
Fars N PSECON -12.0 -498 | —11.5 -107.3 | -104 —100.9 6.3 -5.9
axrel 20.0 96.4 19.8 156.5 186 1411 —-15.4 -98
=2 606.8 760.3 903.4 1431 18.8
CDP CiH| &2 433 52.8 59.9 7.1%p

X=: = MPLE(HM Treasury), Public Sector Finances(2011.3)"; EZIE(ONS), Public Sector Finances AlAIE H|0|
E{(Last update, 2011.4.19)

23) F=2 T AREACN L2ZEHE FH2Y RolE FeEe g8 EINFE ol &

GAPe] Al AIEIHE mRket BERE SRAPSND in) X|HEo| AR wslE sHe. wet
A TARERE 14T AMBRE BERE SRR ApReh Ay ulmd 4 glong ot Wasgh
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0 5478521 FY2010-11 38 77| AR ARz 1,020 uh =2 Hdof v]sf 30ut

ST(2.8%) T4

ol

A4 e A 6.9%, HZAE 5.1% 57}
= Ao H|8l] 142 3h-=(27.5%) ATE3739u =5 7| =

ST Y A RE 1,393 =2 A tiE] 11.0% da

© o o
j)
m
By
=y
i

(B 3-1-2) FYHL Maig

FY2008—-09 FY2009-10

Mael” 384 | 4954 448 | 4760 441 508.9 329 6.9
MASDM(VATREE) 128 | 1676 154 | 1697 167 | 1899 20.2 1.9
AEN L RN 134 | 2008 158 | 1825 145 | 1940 1.6 6.3
7 |EFabAl 333 | 3526 36.1 | 3764 358 | 3875 1.0 2.9
NEIL=ESH[e = 9.2 96.6 10.8 96.6 10.0 97.2 0.6 0.6
OIXt & Higd= 12 97 09 6.8 1.0 6.2 -0.6 -88
7IEF MEa~ 0.7 8.0 0.7 8.2 07 87 0.6 6.8
pUPShES 472 | 5366 525 | 5744 526 | 6038 29.4 5.1
OX} 1.0 305 2.4 30.9 2.4 431 122 39.6
ENEIEIN =] 12.8 153.5 14.0 167.1 14.3 1732 6.2 3.7
7|et XH™XIE 333 | 3526 361 | 3764 358 | 3875 1.0 2.9
U7tz -05 —6.5 —-0.6 -8.7 -0.6 7.2 -05 7.6
PERSPNESEaN -93 | -478 -83 | —105.0 -90 | —1020 30 28
=xp! 86 | 508 94| 581 88 | 445 137 | -235
less Depreciation 0.5 6.5 0.6 6.7 0.6 7.2 0.5 7.6
EEN, 8.0 443 88 51.4 82 37.3 —142 | -275
EoN 17.4 92.0 17.1 156.4 17.3 139.3 —17.1 -11.0
1) MEYoll st Hole d= MPRUAN SHS HHE HE(aEAMl )
2) EX=AIE Y+ EX R S+ EXE RS- X=X A2z
Az F2 MRE(HM Treasury), 'Public Sector Finances(2011.3); S2IR(ONS), Public Sector Finances AIAIZE H|0|E

(Last update, 2011.4.19)
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2. MI=E Mese

O FY2010-11 39 A SEF A--U A tfB] 320932 E(6.9%) 5718 50899
HRE E
O HAIAZF AE diH] 18.16(69 232 5) F718FH AL, F7 7 RIAIE= 15.4% 57}

O 1k ofx} gl v =2 A1 djv] 692 =(8.8%)

(% 3-T-3) ZUHL WY

AAS TR 128 | 1676 | 154 | 1697 | 167 | 1899 202 119

HILIRIA| 63| 84| 80| 836 93| 965 12.9 15.4
ASH Y THAA] 134 | 2008 | 158 | 1825| 145 | 1940 116 63

ASA" 124 | 1537 | 143 | 1444| 127| 1491 47 32

ol 57 09 | 471 15| 381 18| 450 6.9 18.1
71EF DHMl(tax) 12| 127| 12| 123 12| 130 06 52
EESNCIERH V] 92| 966 | 108| 96| 100| 972 06 06
Olxt Y =S 12 97| 09 6.8 1.0 62| 06 -88
71t XHEA2(receipts) 07 80| 07 82 07 87 06 68
PAESEST 384 | 4954 | 448 | 4760| 441 | 5089 329 69
71 1) 71RIIE XH20|SK(capital gains tax), Q10| ASA| 2 XH=OISA| =t

2) =2 HOIMI2F M2 Ml(petroleum revenue tax)l. 7|EF ASA| =t
Xz B2 MEE(HM Treasury), 'Public Sector Finances(2011.3)'; SIA(ONS), Public Sector Finances A|AIZ H|0|E
(Last update, 2011.4.19)
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3. 7ISE MESE

O FY2010-11 39 A =

=0}
3

AR &=L

O AR EAFo A& Ad tiH] 3. 7902 92-=) F

0 OJAA % 17k Aol B8] 39.00(1220] 8- &5) 27}

(7 3-m-4) FYY=

HEXIE

FY2008—09

FY2009—-10

AR5 1% Z715F 6,038 9k = 1

O|xt 1.0 305 2.4 30.9 2.4 431 12.2 396
ENEIEIN = 12.8 1535 14.0 167.1 14.3 1732 6.2 37
7|eF XHEXIE 333 352.6 36.1 3764 | 358 3875 1.0 2.9
INIESINE= 47.2 536.6 525 5744 | 526 603.8 29.4 5.1

Az F= T

(Last update, 2011.4.19)

H(HM Treasury), 'Public Sector Finances(2011.3)';

S

F(ONS), Public Sector Finances A|AIZ CIO|E]

.4z 201



4, F74HS S5

0 283719S E33F FY2010-11 3552 221t A div] 10.6% 7248l
111499255 7|5
O o] gl FlgRe] SAbUFEE 17129 5(11.006) THA3hd. o, AR
0] 4282} FFHL 20T E(68,1%) 27}
0 27199 AL F§E7YL 26890} o] 2GRS 7|29, HEga AT
Zoro iy 74z} 200wt 19 ule-E o] 8RS LERY

0201139 &, 3558 A s Y tiy] 18.8% 571 9,034 9k 7|5

FY2009—-10 FY2010-11

PEPSYN PSEUN -120| -498 | -115| —-107.3 | —-10.4 | —100.9 63| -59
SEX} 79 46.6 83 492 82 40.2 -90 | —183
st 17.4 92.0 171 156.4 17.3 139.3 —17.1 | =110
pSl=]
(:)T I 20 45 09 2.9 0.7 49 20| 681
RICIESEE] 19.4 96.6 180 | 1593 179 | 1441 -152 | —95
|| HIEFEE71Y 0.6 0.2 1.8 2.7 0.7 -29 0.2 6.7
AL
_7 ® zorest 00| -04 00| -01 00| -01 00| -87
X
ol | SIAXZ &Y=}
| xe ZaeRaxke 20.0 96.4 198 | 1565 186 | 1411 -154 | -98
(A+B)
2837|200 16| -239| -17| -285 22| 268 17 6.1
ZEREERY
184 725 180 | 1280 164 | 1144 —136 | —10.6
(A+B+C)
=P 606.8 760.3 903.4 1431 188
GDP tib| =27IxHF 433 52.8 59.9 7.1%p

Az G2 HEE(HM Treasury), 'Public Sector Finances(2011.3)'; S2IR(ONS), Public Sector Finances AIAIE H|0|E
(Last update, 2011.4.19)
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zo3o| HHEH

WA I2EA (20114 2€ 71F, FY2011: 2011.1~2011.2)

1. M H ME ST

i

020119 195E 29714 A 2R = 280972 22 Ad57] tiv] 28.4% 5715}0]
A Ars) ols}

o O —
O LHFs|A| AHFAE(FA)S Ad tiH] 5A-FZ(-0.9%)7F Fashial Ao A

[
u)

H] 79-7-2(1.9%) S7Fst] =UF7d o] X & H et A A 242 7HA
O B3 A AR = A UiH] 749-7-2(200.7%) 5713 111Y/-2 ==

(® 3-V-1) SUTT MEHX|

=A
('09.1-2¢)

US| A XHE4X| 211 —25.4 | —108 —181 | —11.1 -16.9 12| -68
N IPSINE B -
(Ch2AE 21 204 He) 35.4 575 30.2 575 | 307 57.0 05 0.9
PN PSEST
(Ch2AE 2 2y ) 14.2 32.1 19.4 394 | 197 402 07 1.9
EWE|H| IRAKX]| -33 71 -18 -37 | -35 —11.1 7.4 | 2007
K™Yol st M2 -39 7.9 -1.4 -33| -46 -95 -6.2 | 1895
X —24.4 -326 | —126 —21.8 | —14.6 -280 -6.2 | 284

At=Z: HEENE ZI2T M La situation du budget de [Etat, 2009~2011 2t = 12

v. za2 1 203



2. MI=E Mese

0 2011% 1€9~29712] A= A tfH] 2093-2(5.4%) S7H3E 3939725 715
O 2008 A|Al BAI7] F=& F 4717} slFshdA Ao S7H Aoz 24
0 20009 7]4A 2§13k sty o= WAL B ERIAI7E 200800 Bl
A stz 20109 dARE 8
— WA= 2010 282D ol BI8l 109.3% A S7HeE 19F2 =5
— BIPIAAE AE HiE] 4.1 5718 2209 G2 a5
0 2011 29(FA) Alg== 27922 AdhH] 33.2% 57} AL 1.9% 57t

3H4RAGEE 7=

(F 3-V-2) ZUHEL MHz4e

A A A
(09.1-2¢) (09.1-2¢) ('09.1-2¢)

Ml 135 31.1] 187 37.3 19.1 39.3 2.0 54| 2549
ASA 9.5 125 9.1 12.2 83 1.6 -06| -49 52.2
OIM| —4.6 52| 07 -08| -02 0.1 0.9|-109.3 44.8
TIPP" 1.4 2.3 1.2 1.9 1.2 2.0 0.1 5.1 14.1
SI1ERIM 57 19.1 80 22.0 85 229 0.9 4.1 130.9
7|k 1.5 2.4 1.1 2.1 1.3 2.7 07| 332 12.9

el 06 09| 04 1.7 0.4 06 -12| —67.4 16.9

ENll 141 320| 191 39.0 19.5 39.8 0.8 21| 2718
7|Ef ¢ 0.1 0.1 0.3 0.4 0.2 0.3 -0.1] =220 32

SME+Y 14.2 3211 194 394 19.7 40.2 0.7 19 2749

Z: 1) MRMEN Bit=l= W=AM(Taxe intérieure sur les produits pétroliers; TIPP)

A= AHEHAME FZHE TN La situation du budget de IEtat, 2009~2011 2t = 1, 22
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3. 7158 M=

020119 1g~29 Al AE tiB] 4497+-2(11.7%) S71RE 41909 += 5
O ol F= 8] S7H25.8%) 90l 71¢]
O &-&H|&} Aol A7t 2h2F 8- 2(15.4%), 1972 & (3.1%) 57t

020119 29 (F4) BT 1519522 4 tjv] 24,5% 7Ha

0 2011 1958) AR o] W Hpo] FRY7A obx] ghe

(& 3-IV-3) YR MEXIE

A A
(09.1—2&) (09.1-2¢) (09.1—2¢&)

Mz 21.1 418 | 193 375 | 218 419 4.4 1 117
GIETEY 00 1.0 0.0 1.0 00 1.0 0.0 1.0
Q17| 10.9 20.2 8.1 163 | 114 205 42| 258
28H| 2.2 5.1 2.8 55 1.9 6.4 08| 154
ZAHO| X} 0.1 3.1 0.0 2.9 00 30 0.1 3.1
ESNE] 08 1.6 02 0.2 0.1 01| -01] —475
0|%H|" 70 10| 83 16| 85 109 | —07| -59

HY2EHIE 00 0.0 0.0 0.0 1.0 1.0 - -
OlsfEXZ20 X - - 0.0 0.0 - - N N

EHEZ(PSR) 14.3 157 | 109 20.0 89 151 | —49 | —245
INEIpS RS 1.2 1.2 4.4 8.8 46 9.2 0.4 43
[AEEAEAL ;Ijﬁ(ﬂ#lxl)ml B B »7 53 B ) )
EuExZ 3.1 45 38 59 43 5.9 0.0 0.3

=N PSNE 35.4 575 | 302 575 | 307 570 | -05| -09
Z=: 1) 0|FH|(Dépenses d'intervention)oll= ZHAI0|1FH|, 7|40 FIH|, XIEEREX|THA| O|FH|, ALH|R0| ZetE

2) —= dlolE] 8IS
Atz MHEEMHE &7H210M La situation du budget de [Etat 2009~2011 2t HE 1 2€



4, D7 ST

{o

0201149 39 & 7] SR 4= 12 22709722 A9 tiv] 7.3% 57}

i

O 1¢ vk T7|xj o] A tH] 2109-3-2(10.2%) 7FAgHTHH, OAT/Bons 5 A7 A

BL-930% F=(12.35%) Z7}

(& 3-N-4) ZYYS Fheiy

2009.03.31. 2010.03.31. 2011.03.31.
ERaRSEEoN| 1064 1,184 1,270 86 7.3
OAT/Bons
695 759 852 93 12.3

D &7 E(10-50E)

BTAN/Treasury Notes

) 205 219 233 14 6.4
D B H(2-59)
BTF/Treasury Bills
~ 164 206 185 —21 —-10.2
CEHIIRE(1E olEh
o7zt 6 253 B 352 74 50

XtZ: Agence France Trésor(RHREHE7|2hol €7 T (Monthly Bulletin) 2009~2011 2+ A= 48

fol
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N =2 (2011 3" 71, FY2011: 2011.1~2011.12)2

O Aoflake] 201139 CFA) AR 254722 AW 39| vlgf oF 25972
(9.0%) 7F2
O AR Eo| AW ty] 2.4% SV A AR 8.1% A 571

— A S7ke 2AIA S7HEE diF 13,6002 e At

(H 3-V-1) Sdbs

I
=
X

FY2011
(&%)
N ESPNE= 20.4 78.0 214 819 | 203 83.9 20 24 305.8
NS 24.2 60.7 22.1 540 | 244 58.4 4.4 8.1 257.0
M= 16.4 49.3 17.3 45.7 | 20.9 51.9 6.2 13.6 229.2
PNPSEON| 3.8 -17.4 0.6 —27.9 4.2 —25.4 25 | -90 —488
1) HEA|

XtZ: Abstract of the Federal Ministry of Finance's Monthly Report, 2009.2~3%, 2010.2~3g, 2011.2~3¢

24) 20084 11¢¥ 7|& AHEA

2oz 20084e] A5 A

v. gy 207



2. MI=E Mese

0 FY2010 19~3Y AR FAFYS oF 58422 ARt oF 459-5-2(8.3%)
=7}
O 3Y(FA) AFAGRE 2AFY2 oF 5199722 AW div] 629-2(13.6%) Z7}
— FIEFRA|7E oF 2895-2(12.2%), 54 9 HRIA| 2F 229-5-2(11.8%), HHlA
OF 495-2(17.5%) 57t
© 25A B 2El el A Hie] 81.5% 37t

O 3HCFAD 7IEkrd2 oF 6522 A tiH] 20.9%(179+=) £

vd

FY2011
(odlAh)
S , 49,320 , , . 229,164
=M 15,182 | 43652 | 14,215| 41,004 | 16,839 | 45968 | 4,964 12.1 (184,183
AN 2 HOIA| 8583 | 20,449 | 8292 | 18202| 9875| 20,354 | 2,152 11.8] 84,791
AEMEZR2ASATESE) 4375| 12086 | 3877| 11,465 | 4274| 12,146 681 59| 55781
AEM|(ALFAME) 1635| 1262| 2480| 2616| 2915| 2871 255 97| 11,921
ASN(E2|2MIR) 125| 1,598 296 | 1,403 335| 2546 1,143 815| 6895
AEN|(OIXHEHESE) 275| 2,403 220| 1,743 230| 1548| —195| —112| 3569
LA 2171 2199 | 1420 976 | 2121| 1,243 267| 27.4| 6625
BRI 6,599 | 23201 | 5918| 22,756 | 6,962 | 25528 | 2,772 122| 97985
SUETERIM| 2 3 4 46 3 86 40| 870 1,407
Oll A XIA| 2982 | 4777| 2780| 4446| 3028| 4457 11 02| 39142
ELIA 1046 | 2365| 1.266| 2462| 1,724 2893 431 17.5| 13440
E2IN|(Solidarity surcharge) 1382 3191 | 1263 2856| 1411 3072 216 76| 11850
HEM| 644 | 4502 744| 4,496 586 | 4,869 373 83| 10620
T71M| 538| 1,560 640| 1,498 832| 1,785 287 19.2| 7030
RS - - 809 | 2345 817| 2349 4 02| 8445
ZNM| 139 594 130 527 119 575 48 9.1 1,963
|| 67 225 70 238 70 248 10 42| 1,030
Ft 88 usg —3445 | —3.445 | —3,188 | —3,188 | —2,996 | —2,996 192 -6.0|-12,159
GNP @7 EUOIA EX12 —1,257 | —4.896 | —799| —-6.475| -969| -6948| -473 7.3|-21.870
SEI7IXIM AA EUOA EX15 —332 | —1,659 —76| -687 91| -646 41 -6.0| —2,300
2| EusESE /st FY8 XH —565 | —1,694 | -573| —1,719| -582| —1,745 —26 1.5| —6,980
TSAM 2 HGV S8i=0f st =52
E;%f | Off cher = - - 0| —2,248 0| —2.248 0 00| -8992
I 7|Et ¢ 7794 11346 | 4717| 8274| 3563| 6541|1733 —209| 27860
ZHEs > 3619| 3799| 3510| 3866| 2212 2402|-1464| -379| 5565
O|xt=2d 45 250 10 82 31 63 -19| -232 512
Al 3 oISt 236 770 318 958 303 620 | —338| —353| 4,247
5 MEY 24,203 | 60,667 | 22,021 | 53961 | 24,430 | 58442 | 4,481 8.3 | 257,024

XtZ: Abstract of the Federal Ministry of Finance's Monthly Report, 2009.2~3%, 2010.2~3g, 2011.2~3¢
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0 2011.387MA] A5 XSS Adel vlsf 219-5-2(2.5%) 5713 oF 8399 +&
E71=
O L%, 75t At 9 E3} Hof 20| ARt 20.6%(%F 5AR-2), G714, Fa4t
ARF 9 A2 2] E o] AW tiH] 13.796(2F 59 7-2) S7F
O A3 EA, AT vjAFE &= A gjv] 1,9%(2F 99-9-2) 27l o, o] &
By x|&o] AR 31,1%(2F 1194-2) A F7}

ez
=]
O Rh A5, &%, 99 9 oluA], A, 79, AL 2of A& A Hiv]

(Chel: HHRIRE, %)

MY e B2

FY2009 FY2010 FY2011 FY2011
(=A71%) ()
'09.1~3| 38 [10.1~3| 3¥ [11.1~3| HEE b Te
, ) : B 55490
YHEy ¢ ooy 371 1,930 337 1684 269 | 1,651 -33| -20| 6,149
ey 2356 | 8048 | 2236| 8077 | 2274| 7882 -195| -2.4| 32,147
A 558 | 1,597 489 | 1,509 538 | 1572 63 42| 6376
N2 296 823 324 903 280 880 23| -25| 4166
s, 1ts, H Y 25t 1075| 2812 839 | 2642 1,180| 3187 545| 206 | 16933
gt g 3 3 HE 100 432 110 441 127 518 77| 175 1,544
R&D 528 | 1017 505 | 1,199 696 | 1.323 24| 103 9471
MolHE, HYHH HAS 11,978 | 40229 | 13,897 | 45834 | 13.965| 46,700 866 1.9 160,005
NS 6,290 | 24459 | 6426 | 24968 | 6,387 | 24831 | -137| -05| 77.655
Al 8 - —| 1695| 3525| 2023| 4623| 1008 31.1| 13446
PIESShat=s 3014| 8626| 3074| 9014| 2584| 7807|-1207| —134| 34,190
AAFO I 1877| 5633| 1948| 5867 | 1641| 5108| =759 | —129| 20,400
Ao I, e Y e R 303 857 262 817 295 824 7 09| 3600
ESI=EN 55 134 75 227 71 220 -7 =31 679
20t%2H| 391 1,186 417 | 1,204 424 | 1,256 52 43| 4389
b= s PSON N 203 657 185 603 178 563 -40| -66| 1,748
27, 34, As 91 218 73 220 81 295 75| 341 1,580
ZEf XY 2 XAt ME[A 76 252 79 284 123 346 62| 218 2098
ZEf 48 206 55 233 102 317 84| 36.1 1,353
AR 59 A9 & ofux], &x1¢ 33
S0 QA 218 | 2043 236 | 2185 221 1939 | -246| -11.3| 6,497
X 65 134 46 18 76 143 25| 212 740
MERZ 0| 1375 0| 1319 0| 1350 31 241 1350
25 25 73 48 237 30 101 -136| -57.4| 1,770
g, s 649 2010 577 1788 591 1,986 198 111 11735
EE(XY2EMYY AL 297 688 294 703 308 650 53| -75| 5926
27|, Es4t et 2 AFExH 1237 3027 | 1256| 3325| 1234 3780 455 137 15999
gt Hz7|3 437 1,082 429 | 1,074 420 1,049 25| -23| 5283
T EYAUHE /EUIHHE oA}
(Deutsche Bahn AG) 242 794 240 662 244 676 14 2.1 3877
=28 it 1.099 | 13,640 303 | 12377 -908| 12274 -103| -0.8] 35462
0|XtX|Z 1,024 | 13,204 224 | 12,135 -974| 12,039 -96| -0.8| 35343
Z NEx= 20,411 | 78026 | 21,401 | 81,856 | 20,292 | 83915 | 2,059 2.5 | 305,800

XtZ: Abstract of the Federal Ministry of Finance's Monthly Report, 2009.2~3%, 2010.2~3g, 2011.2~3¢

v.5¢ 1209



4. TG S (2E L 7I1F)

0 2011.2.28 7|5 AYAF A= A thv] 4.1% 571 oF 12 1,149 /-2 7|5
O AFANH eyl oF 6,237 7= 2 A AT H] oF 195A72(3.2%) 7+
O el vjsh SEAYAA 1709-7200.3%), ALAFHZ 7140 A 140 2-3-2(10.8%),
=7FAE=A 1009 +5(34.5%) 57t

O A FHEFFI U] A AdhH] oF 1682-F-2(17.2%) 7

'09.02.28 | '10.02.28 | '11.02.28

27t 5=R(ndex Linked Bonds) 22,000 29,000 39,000 | 10,000 34.5
A=HRH R (Federal bonds)” 598218 | 604,204 | 623736 | 19532 32
EHALXH H(Special federal bonds) 171,000 183,000 | 200,000 | 17,000 9.3
A X=X (Federal savings bonds) 9,523 9,429 8477 -952 | —10.1
AR E ST | M (Federal treasury notes) 115,000 130,000 144,000 14,000 10.8
MPEERIX  H(Treasury discount paper) 58,585 97,628 80,814 | —16814 | —17.2
TR BT XU (Treasury financing paper)” 2,109 790 575 215 | —27.2
EAHE AU H(German government day—bond) 3,443 2,353 1,885 —468 | —19.9
Loans against borrowers' notes 13,140 12,679 12,420 —259 2.0
Treuhand medium—term notes 51 51 51 0 0.0
Other intra—annual credit-market funds 2,100 - 1,480 - -
Xl 995,170 | 1,069,135 | 1,112,437 | 43302 4.1

ZF1) MEHX 2Hg Z71=x, 108 2 30 B
2) 18 & 2d U] AYRLEST|RH
Xt&: Abstract of the Federal Ministry of Finance's Monthly Report, 2009.3¥, 2010.3g, 2011.3&
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US| FHLICH (2011t 2% 71=, FY2010-11: 2010.4~2011.3)

1. M H ME ST

020104 495 20119 28744 AR AR oF 2839 Autrhdaican) 2, 21d 571
tfH] oF 1239 7 (30.3%) Fa
0 Al AdE7] tiH] 6.79(13161CAD) F71E 210391CAD LR, o] M| 73R}
AENZ A et mE <7kt dlof whE At
0 TRIWAEL oA 1%94 LR QIsto] AR} 0,204, 29ICAD) T3t 21029
CADO| 1, o] 22| Z-& A ThH] 4.68%(12.62CAD) Z7}+3t 28321CAD

(® 3-VI-1) SUHE 1™

(TH2]: BHDICAD, %)
ME el 52
(FA71E)

FY2008-09 FY2009-10 FY2010-11

WpsEad 19,635| 195768 | 20,513| 197,143| 21,468| 210,252| 13,109 6.65

N ESPNES
D23 X|&| -16,533| —209,230 | —19,159 | 210,605 | —19,543 | —210,182 423 | -0.20
UPSPNE —2,285| -27,064| -2256| -27,064| -2517| -28330| —1,266 4.68
ME4X(a) 817 | -40,526 —902 | -40,526 -b92 | -28260| 12266| -30.27
o 2421 (b) -14638| -25649| —1959| -25649| -2600| -18547 7,102 | —-27.69
(n:!i)/:c)@ A= -13821| -66,175| -2861| -66,175| -3,192| -46,807| 19,368 —29.27
&= MEXE H2(d) 15,982 37,631 -782 37,631 1,856 26,048 | —11583 | -30.78
& S124X| HatE(c+d) 2161 | -28544| -3643| -28544| -1336| -20,759 7,785 | —27.27
UER=EEN 16,487 16,487 4864 | —11,623| —70.50

XtZ: The Fiscal Monitor(Dept, of Finance), 2010.28, 2011.2&

. et 0 271



2. MI=E Mese

0 2011 28 (FA) AU Ad57] 4] 6.6%(1319CAD) 571t 2103%|CAD
O (&5A) 7HQAASA(5.8%, 564CAD) H HIA|(7.5%, 179CAD)7F ZA| F7}sto,
AA| 25A= AEE7] thH] 5.4%(679CAD) 571t 1,330CAD 5
O =4 A= wlulsHAl st o, AHAGSTSY 7 A F7H197% CAD,
8.790)8F0] Z-2BAl= A dE7] thiH] 7.4%(269CAD) 571t 377 91CAD 1
O (8RR 9 7|eh LERFR 4292 A5 7] thy] 6.3%(9CAD) S7FeF3 L,

716k =92 M 57] diH] 13.4%(281CAD) 57}

(THR: SHDICAD, %)

A i 52
FY2009—-10

FAIIE)

ZNaY
AEN| 13,304 138,766 | 13506 126,162 | 14000 | 182912 | 6,750 5.4
THRIASA| 9,667 105,495 | 8982 98216 | 9269 | 103873 | 5657 5.8
HRIA| 3180 27429 | 4172 22584 | 4,422 24279 | 1,695 75
| AZX} 457 5,842 352 4770 309 4,760 -10 0
AH|A| 2,510 36810 | 3291 35,122 | 3203 37,724 | 2602 7.4

GST
(Goods and 1,443 23841 | 2192 22584 | 2044 24555 | 1971 87

services tax)

Ol X || 436 4735 432 4770 450 4,899 129 2.7
2013y 327 3,720 297 3,187 309 3184 -3 | -01
7|EFAHA| 304 4514 370 4,581 400 5,086 505 | 11.0
ML A 15814 175,576 | 16,797 161,284 | 17,203 | 170636 | 9,352 5.8
ngesz 1,911 14,850 | 1956 14,739 | 2,153 15,664 925 6.3
7IEF ¢ 1,910 22,247 | 1,760 21,120 | 2112 23952 | 2832 13.4
ESIPNESE 19,635 212,673 | 20,513 197,143 | 21,468 | 210,252 | 13,109 6.6

Xt=: The Fiscal Monitor(Dept, of Finance), 2010.2€, 2011.2¢&
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3. 7IS8 MESE

020119 29EFEAZID AFAESS A o] 0.4%(F8A4FRICAD) S71RE 2,385
CADE 7|5
O (ZRIUWAS) o|HAE 740 ko & HAE7] tiH] 0.2%(49] 2HTICAD) 7H4
2+ 2,1029]CADE 715

filo
P

— 7H}loll it =8 o] WA EE Qo] W Ao %ﬂ%
3]_10;]4 ZrAH 1:1 —B—H

Toh= LR
HAd%7] thH] 0.5%(3.291 CAD) 7
— 38 AR o] WA EL B W ARB|o|HAE(CHT E CST) 59] $712 3.6%(17
2|CAD) Z7}
— oA &2 A 7] thH] 8.1%(279CAD) T4
71ef 2RI &2 W5 7] thH] 1.4%(92CAD) 57}

O (OJAA|E) O|RA &L 4.7%(13CAD) 5718t 2832CADE 7]%=

w. st 0 213



(E 3-VI-3) SUHR MWHXIE

FY2008-09 FY2009-10 FY2010—11

wolg 2845 | 30451| 2942| 31728| 3057 | 32672 944 30

RN 1739 | 14140 | 2341| 19882| 1770| 18300| -1582| -80

NEEN 955 | 10957 | 1031| 11372| 1030| 11,686 314 28
AT 5530 | 55548 | 6314 62982| 5857 | 62658 -324| -05
=2 HEZL o|EXIE

2 2 JIEt ASIEE X

;’ggiﬁfg Healh Transten) |y aoe | o0743 | 2084| 20760 | 2182 | 23885 1.125 4.9
igl((iiji?; Sodial Transfer) | gor | gg7g 905 | 9954 | 931| 10247 293 29
A7) 2765| 30421| 2989| 32714 3113| 34132| 1418 43
TR0 1292 | 14336 | 1301| 14892 | 1319| 15583 691 46
XAt 15 871 166 1,841 108 1,727 —114 6.2
%‘;‘T&T; OHT. CSTESEIB | 07| o783| —o31| —par1| —292| —2781| —810| 125
A7) 3795 | 42845 | 4225 46976 | 4248| 48661 1685 36
7|Ef O|EX|Z

=2 A SAE 56 1,485 -10 1,408 21 1,812 404 287
om - EA 314 2761 467 2878 | 346| 2958 80 28
[EFa 131 | 2003 156 2200 | 129| 2277| 13| -06
OIERIY T ALBIHE 133 2135 214 2066 | 246| 3316 30| 118
olC|ol @ =Ex|ol Jhg 354 4543 396 4717 | 385| 4919 202 43
AR 153 1918 508 2708 | 272| 2987 279| 103
=S 727 | 8439 644 | 16467 | 979 | 12445 | —4022 | —244
A7) 1868 | 23284 | 2395| 33434| 2378| 30714| —2720| -81
OIFXIE A 11,202 | 121677 | 12934 | 143392 | 12,483 | 142033 | —1359| -09
JlEf m2aE xE

2%97]94 585| 6999 | 1015 0445 | 874| 9731 286 30
ey 1501 | 16859 | 1591 | 17.616| 1650| 17.255| -361| —20
SEE Ard| 3,155 | 37.315| 3619 40,152 | 4536 | 41,163 1,011 25
JJEF T2 KE A 5331 | 61173 6225| 67213| 7060 | 68149 936 14
Z mead 12 16533 | 182,850 | 19159 | 210605 | 19543 | 210182 | -423| -02
OIXIXIE 2285| 28515| 2256| 27064 2517| 28330| 1,266 47
= EAE 18818 | 211,365 | 21.415| 237,669 | 22,060 | 238512 843 04
Z1) T2 FHEQ} 27 QuebecFOM= CHTRE CSTES 2835t e, olof el HAU™EEME Sig il

o

ot JRIASEMES AUAH FT1 ez oA XIER H7| FHAS Alernative Payments for
Standing Programs,
XtZ: The Fiscal Monitor(Dept, of Finance), 2010.28, 2011.2&
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zo3o| HYEH

4, F74HS S5

0 2011.3.31 7]& A7 vlaggA S 2 =43 = 5,448 9CAD=E 21 tfH]
5.0% =7}
O FRAY+=9,0382] CADE AHd tjH| 2, 3% Z7}
— AR Bl oA B 7 242 4179{CAD, 31294CAD S7F
O ZHiht BAE et SAl R = A thH] 4.4% 571t 6,084 CAD

(F 3-V-4) L 2

09.03.31 ‘ 10.03.31 ‘ 11.03.31

(C)] (C)) (C)
LS|
OIXlg 23 AN 113,999 120,525 109,890 —10,635 -88
O|XHE EXxH
RSPy
I=ESatEA HAH
INESESIP K 295,186 367,962 409,666 41,704 1.3
Treasury bils 192,275 175,849 163,549 —12,300 7.0
Retail debt 12,532 11,855 10,103 —1,752 -148
7|Et 523 452 27 —425 -94.0
A 500,516 556,118 583,345 27,227 49
QBESITA| ZHE 10,381 8,243 7,694 549 6.7
Ol5Sst A8 MHEIL AE 3,690 4,233 5,583 -1,350 31.9
Olazt 2 golst/gtso —4,751 -5,092 —4,257 835 —16.4
KIE2|AQ} T2ATH IR 4,184 4,090 3975 -115 28
IV RS EPN B | 514,020 559,126 585,174 26,048 47
o2 2 J|EF MR
S&2E2 o2 139,909 142,843 145,594 2751 1.9
7|Ef 22Xt H HE250 50,311 54,227 56,722 2.495 46
7|E} 72 5923 6,587 6,479 -108 -1.6
=2 2 TIEF MR A 106,143 203,657 208,795 5,138 25
O|RHE ExH A 710,163 762,783 793,969 31,186 4.1
| 824,162 833,308 903,859 20,551 2.3
=N
sz 2 ola2 AF 122,147 101,205 89,644 —11,561 —11.4
=23 AH 51,709 46,950 48175 1,225 2.6
Xt EXp 2 MgEE 209 125,093 152,681 157,651 4970 33
S8Rt 298,949 300,836 295,470 —5,366 -1.8
2R 525,213 582,472 608,389 25917 4.4
EIPG SN 61,503 63,375 63,584 209 0.3
ofHiME B (=H XX} 463710 519,097 544,805 25,708 5.0

XtZ: The Fiscal Monitor(Dept. of Finance), 2010, 3&, 2011, 3¢
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=3 (20114 3€ 7|, FY2010-11: 2010.7~2011.6)

1. M H ME ST

0 2010.7~2011.39Y AR} = OF 47995 a2 AE F7)of H|f 12.2%(5295FH
) 57t
O AU Ad57] the] 2.7%68H 27 d) 57kl AP A& 5.0%(1399 %
=

T =2
Fae)) Z71t0l YAE F7ho] £9 F7hRu

— FY2010-11 97+ A2 9F 3,197 55 | A& oF 354325 e| 2 A
O g 7](Future Fund) 23S 85 A A A= AW div] 17.60(63J 55

B) 2715 4200] 5T

02011 39CERA719) A= 888 s g Fua Hd oiv] 155.1% Z7}

(E 3-VI-1) Yer™E =0 x{Xsist

FY2008—09 FY2009-10 FY2010—11
A A A
(08.7~'09.3) = 1(09.7~'103) = |(107~'113)

2¢ 215,393 , 214,942 , 220,783 | 5841 .

& 27506| ©227.761| 28863 | 246938| 28954| 260834| 13896 56| 354348
24X | -3128| —12369| —-3661| -31.996| —5809| —40051| —8055 25.2| —34,666
SXH2EX} 528 1,675 281 3,700 -3 1,939| —1.761| —476 7,254
xHEx| —3656| —14,044| —3942| -35695| —5806| —41991| —6296 17.6| —41,920
Of[ &K —1,710| —20,407 | —2602| -42644| —7267| —47.857| —5213 122| —41,468
ESN; —| 273520 —| 315343 —| 317,025 1,682 05| 316,787
Z25| —| 227,806 —| 325195 —| 395688| 70493 21.7| 380,148
22 —| —15709 —| 34808 —| 88791| 53983| 155.1 79,581
= 1) MELK((fiscal balance) = 22F4X|(=40-X|E) — 2XH2ZEX} (BAZ=0] 7|Z)

2) OflA=X|(underlying cash balance) = XHESX|(@2B4X| — &XF2EX) — Fulure Fund £212
X2 5F MPEMinister for Finance and Administration), ‘Australian Government Monthly Financial  Statement’
2009~2011F Z = 38 HiM
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Fa3o| 2% EA

2. MI=E Mase

0 2010,7~2011. 397H4] S 492 2] S7F2 2 o] 2, 7%(589 559 )
=713t 2208915 3
O &5AlE AAFA 9 71e HRIASA S7Fs HRIASA] S719] FFe s Ad
thH] 7.3%(99 EFE ) S71Rt 14469 7D E 7|5
O ZHgAlE A3t E ABIAAIGST), A4 57He] GO R 4. 0%(24 35 ) F7F
O HjFa50] 81.9%(59% &F22]) A Haste], A& A el 32.3%(65%

SR ga

(E 3-VI-2) LEFER RhE-Y

FY2010-11

SRS | 24378 | 215393 | 25201 | 214,942 | 23,145| 220,783 | 5,841 7| 319682
ZMI| 22585 199520| 23585 | 194982 | 21,674 207,276 12294 63| 299419

AEN| 14,690 | 141,760 | 16,024| 134,677 | 16090 | 144554| 9877| 7.3| 214500
THOIAEN| 12,616| 86990| 13220 86,708 14746| 96388| 9680| 11.2] 138360
UMz | 10367 | 88362| 11,607| 89.300| 12327 97.613| 8313| 93| 132270

JIEF FHQIASAMI| 3428] 18808| 2634| 18067| 3444| 20456| 2389| 132| 30440
32| 1,179] 20,180| 1,021| 20659| 1,025 21682| 1023| 50| 24350

7 |EFASEAN| 2,074| 54770 2804 47969 16,090 | 144554| 96,585 | 201.3| 214,500
EQIMI | 1547 | 43043| 2706| 39255| 1,265| 39,794 539 1.4 63680

Ena==] 435| 7,656 25| 5089 93| 5372 283 56 7,330

MM —37 1,719 0 1,052 -23 607 | —445| —42.3 1,470

FEE A 129 2.351 74 2573 8 2393| —180| —7.0 3,660

ZEEM| 7.895| 57,761| 7561| 60305| 5584| 62722 2417| 40| 84919
5t MEIAMIGST)”|  4.990| 32,118| 4,633| 34454| 2903| 35623| 1,169| 34| 49130
AHIMI| 2160| 18220 2272| 18421| 1969| 19448 1027 56| 25300

A 485| 4806 435| 4,446 450 4374 72| —16 6,430

7|Ef ZFEA| 260| 2616 133] 2,082 181 2.366 284 136 2,749
Ml 1,793 15873 1617 19960 1,470 13506| —6,454| —32.3| 20,263

et & ME|ADHE 695| 4542 737| 5683 696| 5771 88 1.5 7,987
O|Xt 408| 4201 379 3255 262| 2412 -843| -259 5074
I AS 478| 2952 154 7215 112 1,309| —5906| —81.9 1,764
7 |E} 212 4178 347| 3807 400| 4014 207| 54 5,438
Z=: 1) Mzt - ME|AM(Goods and Service Tax: GST) 22 FY2009E=0f AAMZ|on, O|Fol= 7IEREAM

(Other indirect tax)0ll Z&=|0] QS
2) Ml Adle SHRIER S StEL o9l ot Bregloz XL YRIoHX| kg 4 US
X2 5F MPEMinister for Finance and Administration), ‘Australian Government Monthly Financial  Statement’
2009~2011H 2t A= 328 BN

w. sz 217



3. 7|8 MESE

0 20119 39FAD T A2 A thiH] 5.6%(139 22 2) S71%E 2,608 53
O F3AHL, O, AR RA W BX)7F A& 8 8l

— TEAHIAEE dH] 1995, 14.7%), R(E tiE] 24933
6.4%), Ar2]EAg Wl B (A din] 449 252G, 5.3%) 57t

— o]¢joz= Z[ERRA(HE tiH] 71933, 16.8%)°] STt e o] F R
7k o] 72 7 dju] 289 S (8.6%) 7t

O W5 (23935 FEH, 8.1%), A= 9 oA 1YEFEY, 31.5%)Fi 5= T4

(E 3-VI-3) LR JISE xIE

FY2008-09 FY2009-10 FY2010-11

2EMHIA 1,401 13469| 1399| 13070| 1,321| 14987 1917 147 21,193
=t 1,493 | 13325| 1,727| 14,161 1,885| 14,590 429 30| 21,086
SSEA B ok 243 2,006 278 2,565 289 2,748 183 7.1 3924
s> 712 14598 27789 | 28160| 2,109| 25879 | —2,281 81| 32977
o= 4009| 34769| 4532 38014| 4519| 40428 2414 6.4 57,435
Az|EE 4 Z2X| 12,413| 86,723 | 10,754 | 83967| 9806| 88391| 4424 53] 115699
4 H XHAEIHM 517 3,293 691 5,335 449 5,264 —71 -1.3 5,830
o7t A =3t 82| 17295 371| 2008 175| 2072 64 32| 3312
g 2 ofHx] 506 4,060 363 6,581 455 4505| —2,076| -315 7214
=Y. A oY 120 1,422 179 1,799 247| 1793 —-6| -03| 3685
= 107 1,226 129 1,464 148 1,469 5 0.3 2,041
s A S 394 3,183 295 3,122 331 2,784 -338| —10.8 5,080
7|Et G| 577 4,341 543 4215 797 6,322 2107 50.0 8,927
7|El S5 4932 | 44052 | 4812| 42477| ©6425| 49603| 7,126 16.8| 65946
S3MF XIZ0IXt 108 2,204 590 4447 832 6,741 2,294 51.6 9,132
o= XIg0IXt 525 4,722 554 4,990 587 5272 282 5.7 6,989
HE7E ol 4,293 | 37,047| 3668| 32932| 3923| 35778 2846 8.6| 50,000
XA Lx=H|E 0 59 0 108| 1,083 1812 1,704| 15778 577
HECEER 6 20 0 0 0 0 0 — =752
EYNES 27,506 | 227,761 | 28863 | 246,938 | 28954 | 260,834 | 13,896 56| 354,348
Z=: 1) ZI1Z0lH|8](contingency reserve)oll XpAtOHZE RtEAX|E mst
2) £l Rk geRle® mo| £X[EY BXIE ol OE &+ U
Xz 5F MPEE(Minister for Finance and Administration), ‘Australian Government Monthly Financial  Statement’

2009~2011F 2} G 38 HE1M
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zo3o| HYEH

4, D7 ST

020119 39T HEH AR A5 7] ] 698.4%(688 &) 7Hagh 787
sy AR 7=
O Apk2 179252 2(0.5%) S7Ht o, FA17E 705 22 #(21.7%) 5715
A A
— 84 5 95 5 IFAEES AL oA FAiat = 20329 g 2 A

H%7] tjv] 34, 79%(523 s3de]) 27}

020119 38 @A Fut ssse sl AdEy] dul 155105402 5522

%7 (R obsh

(HE 3-VI-4) Udt

e A e

FY2008—-09

2009.3.31.

FY2009-10

2010.3.31.

FY2010-11

2011.3.31.

KpAt 273,520 315,343 317,025 1,682 0.5 316,787
=SSAtA 181,540 217,964 213,596 —4,368 -2.0 209,611
HIZ &Kot 91,980 97,380 103,429 6,049 6.2 107,177
=] 227,806 325,195 395,688 70,493 21.7 380,148
O|RH2 42 H 88,492 150,875 203,206 52,331 34.7 201,896
Ol XI= 313 238 163 —75 -31.5 232
HEMH 80,495 138,307 192,985 54,678 395 191,137
A 6,802 11,483 9,269 2214 -19.3 9,642
71et 883 846 789 57 —6.7 885
o2XE= 139,313 174,321 192,482 18,161 10.4 178,252
SXpAH 45715 -9,852 —78,663 —68,811 698.4 —63,361
== N, 2 —46,266 —107,232 —182,091 —74,859 69.8 —170,538
i—%%—'?'—iH3> 67,255 133,324 207,868 74,544 559 195,306
e —15,709 34,808 88,791 53,983 155.1 79,581
= 1) a@XHnet worth) = XA — EXH
2) @A net financial worth) = 22X — 231 (HIZ2XAHE H2l)
3) =z82M = 2 - I + FEX Kt F JV[EISIEEEX
4) =2 = (OIRIF + a3z + ZEMAE XY L Ve X)) - GF 2 olF + MXF + FXL A S)

Xz 5F XPEE(Minister for Finance and Administration), ‘Australian Government Monthly Financial  Statement’
2009~2011H 2f A 38 HM
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