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3279%%  3318%F  3570%*F  3180%**
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(E Nv-12) IEEnES FHED V(e FI/PIA|

VARIABLES (1) (2) (3) (4) (5)
-0.010 0.279 0.365 0.946 0.384

Z21H

SRR [0100] [1575]  [1618] [1618] [1572]
2 A2 -0.01 -0.014 -0.045 -0.007
e [0.073] [0.075]  [0.075]  [0.073]
o1 0.865%**  1.300 1.367 1.337 1.187
o= [0.120]  [0.821] [0864]  [0.851]1  [0.843]
2 o) 70) -0.029 -0.032 -0.029 -0.040

[0.048] [0.050]  [0.049]  [0.048]

R 0.390 0.802* 0.834 0.658 0.815*
T [0427]  [0.480] [0498]  [0497]  [0.484]

LE80™H 1 562%% ] 8o5HEE ] 4o
[0511]  [0519]  [0536]  [0507]

0.038 -1.235%  -3670™**

733y
3947t [0148]  [0645]  [1438]
o 0112+
Aol 7P H .
000 07]— X]—L [0056]
- ek
AR 7P ZQ AN ([)61‘1152]
e 251 -1.331 2090  -4486  -1332
o [1.604] [9329]  [9:829]  [9747]1 [9556]
Observations 180 180 180 180 180
F: 1 EEAAE BT <o) EA
2. %% (001, ** pd0.05, * pd0.1
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2| A} 1.74
S A A 3 A} 3.02
o SHA e AL 4.60
St g3 Ak 6.33
FEALTAF 6.74
S5 &g AL 10.24
St AL gAL 11.93
=R AL 51.34
S A A gAY 59.20
=4 3 Ak 75.69
LA EFAL 105.32
=7 2 FAL 127.96
=T ZFA} 190.46
A AL 281.00
A=A F a3 A 358.54
Fabshkg Al 485.96
ot 104.73
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(E NV-14) pooling FHZAL}E: 27| SSAiAA
VARIABLES (1) (2) (3) (4)
& o] = 0.521%* 0,519%%* 0.451%%* 0517+
AU [0.047] [0.049] [0.080] [0.049]
20171 -0.002 -0.003 -0.076 -0.191
oAt [0.048] [0.049] [0.083] [0.201]
S -0.007 -0.008 0.03 -0.032
A= [0.183] [0.184] [0.187] [0.186]
SETEInr 33947 3 4207+ 3.665%+* 3.321%%*
= [0.645] [0.659] [0.697] [0.667]
= -0.036 -0.966 -1.728
7 oq3 . . .
3937t [0.166] [0.884] [1758]
AP [0074]
EIEES 0.199
7303 37]— [<) ?_Zjﬂ] [0206]
g 0.045 0.093 0.909 1.722
o [0.554] [0.601] [0.970] [1.788]
= 5 129 129 129 129
F: 1. EFAXE ﬂg Qtof] A
2. % 50,01, ** p0.05, * pd0.1
AFAE 7H meALdd GERE vA s bgee A9 de
SEH]Eolth A7]9] =& AFE TS 7YY AYdxETEE F
F31A s, 11 A3 7199 BAE EXske 98-S sty FAF A
2o H49 HFE AFole, AR 5o FYnlFo] ey &
Alel] =Fo] Aoz slis| e wel =5 g ol S71E 4 9l
O dgsEilEo] & FAATE 2= A olgfe of el
Aoz HAtk AYH7M Y JHE= pooling EEHAAME SAHL=R
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3 Aotk R EFYFE 0 Axe Tdsity 271 FoA8e]
FE 849918, Bt Tt REPNEE SINTNE g A
7] 918k HAske] B E178)= 830Ith kA AGH A=) o
R AN EYo] B QoA E FA IRy AR EYo] I
7+ °]3ke] 7Pl E 2318 EAHoIRW Ao Helt AYgH 7}
Awe] a3= F7199 FRd wet g2A SAENd Aog A=
g 4 Aok
(E V-15) XS 2S(fixed effect model) FAZAD}:
2719 =S
VARIABLES (1) (2) (3) (5)
S 0.063 0.061 ~0.011 0.238
daa b [0.258] [0.262] [0.261] [0.264]
Zol7m] -012 -0.119 -0.168 -0.256
S LAl [0.269] [0.271] [0.268] [0.269]
S 0.739 0.746 0.598 0.702
A [0.460] [0472] [0471] [0.460]

1.519%%* 1511 1,799%** 1,373%%*
[0.489] [0.503] [0.517] [0.493]

Ead 0% 0l tin
AR EAR oo
AT PEAA e
A= 1734 1727 2439 2.362
°r [2.909] [2.925] [2.904] [2.925]
A= 5 129 129 129 129

_Z’_: 1 ;JL_%\ z]_ 1L§ o]-oﬂ :}\]

2. p<0.01, ** p<0.05, * p<0.1
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ATk, AGFEE] ol Z7t EE REEUFE 49 80%¢]
TG PSR W, S B S EE ERAFE A
91 50%9) F71GNAT hehty] dioleh,

CE N-16) DEENEY FHZAR: 7|2l oiE ChH|
27|=0|E

VARIABLES (1) 2) (3) (4) (5)
248 -0.102* 1.006 -0.952 -0.736 -0.635
e [0.054]  [0700]  [0701]  [0.747]  [0.695]
)2 0.046 0.042 0.031 0.032
o L

[0.034]  [0.034]  [0037]  [0.034]

0.038 0.011 0172 0.169 0.120
[0.054]  [0463] [0486]  [0486]  [0.474]

0.003 0.005 0.005 0.012
(00271  [0.028]  [0.028]  [0.027]

ST 0233 0.253 0342 0.301 0.326
T [0211]  [0234] [0248] [0253]  [0.242]

0.255 0.205 0.286 0172
[0.285]  [0289]  [0305]  [0.282]

0.083 -0212  -1.914**

7iod:m
3937 [0082] [0364]  [0.787]
_ 0.027
7ol 7P H .
AGH 7V EA} [0.032]
- sk
CERRE R Lo
e 0.770 4855 3.919 2,884 2,506
o [0807]  [4232] [4318] [4493]  [4.244]
HE 5 141 137 137 137 137

s

Do =

EEUAE BT ) 24
kg

* p<0.01, ** p<0.05, * p<0.1
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T Aoe Motk 37199 Askzol diste 7 A7 SAE o,
Al X of o] 71]j0] Ajste] MM ES AHEA 28T < sV
el F719e] 7432 RIZPIHS] ool vt FxAoE
WA SAE el gloh mEba] F7199] dgoleloly RrrkA| ol
= 7199 BArEEAlo] I E Yehs Zlo] oflel, 7HAAIR ¢
gk ] gAY BTt oM UEhA "k o E o S8y
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£ AHgSETh o17]el 200433 200097k 9] A g AR
b EFEo] JiE, AHBWAI I NI O TR gk, o]
A5 7|28t 4 HEE 2004358 200997H4] 67 A== Al
SHiTh 9 B whE o] T Pol AP Aol B, e}
QPR AT AGWAAY FEVS sk % Sk B9 A
P ARG Dol o G
(GE v-1) 86 memo) Algel2
(91 o)
T 1739 71e A
2004 167,662 10,098 46,875 224,635
2005 185,437 11,317 48,719 245473
2006 203,471 11,710 49,991 265,172
2007 227,242 12,854 54,088 294,184
2008 291,079 13,820 70,463 375,362
2009 284,727 12,324 63,539 360,590
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G, B Giolelel Jek WS Haled A e 4%
oleHThs & 2AE UEItD ggelels] ga FAlsh 97
20077 F7P7RRI = 2 iES Foke 5 glrk ot 200813 24
200991 919 THR7IAS] 28102 QAslel R} 2 Fo
shersksick
(E V-2) eHe| MFX|&=
(@sl: olgl, )
: e
A | Y T 2o e | dhele} | A
=
2004 | 402,769 18,073 232,448 235,999 19,731 42,449
2005 | 422,056 20,354 247,286 251,123 13,259 50,409
2006 | 429,620 20,388 266,591 269,790 11,415 55,867
2007 | 440,307 21,004 286,459 289,838 3,300 51,609
2008 | 409,389 20,970 311,817 315,223 | -36,592 | -10,324
2009 | 410,878 20,170 332,256 336,857 -5,686 31,371
# V-3) eiio| ditd X|& H M S5
AR | ARA0Y 57 | w504 | wEA0d 51
2004 | 105392918 5.877 234.8752 4.222
2005 | 11.9436757 2.165 247.6614 2,971
2006 | 13.0038173 2.802 274.019 4.65
2007 11.72114 2.79 245.71103 2.74
2008 | -2.5218069 2.652 -49.2322 2.763
2009 7.6351131 3.734 155.533 4.008
12) FAROZ BI7ER] = (ZA o) e+ A AR +R|Fo| A+ Y B +M 22T+
PP+ AR A 34+ QLA o)~ o] A+ A
ool rHadB e A mED AGAAR AolE WELE
WAL B Catel AHESRY, £ MTAGIAE BEaE WA

rlo

EoskAl il Aahuke

RAA TS AL
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{ Abstract)

Essay on the productivity of
public enterprises

Jivoung Kim

This paper examines the determinants of the productivity of
public enterprises. Especially it focuses on the effect of public
ownership on the total factor productivity and labor productivity.
The empirical analysis utilizes the panel data which contains the
individual firm data for both public and private enterprises.

The results show that the total factor productivity of public
enterprises is not statistically different with that of private
enterprises in most industries. Also I could find the same results
on the labor productivities. In addition, I investigate the effect of
performance evaluation system on the labor productivity of public
enterprises. Performance evaluation system turns out to have
signifiant effects on the labor productivity of public enterprises,
but its effects vary across the size of public enterprises. It increases
the labor productivity for the public enterprises with large size
of capital and labor costs, while it has negative effect on the labor
productivity for the public enterprises with small size of capital
and labor costs. Besides the empirical analysis, this paper provides
a brief exploration on the difference between the productivity
index of performance evaluation system and the productivity

measure.
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