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o} A7)} AYFEQ] State Small Business Credit Initiative(SSBCI),
Small Business Lending Fund(SBLF) =& &3] 47|49 A18-& A|-45hy

=719 7L Farm Credit System(FCS)¥} Federal Agricultural Mortgage
Corporation(Farmer Mac) 5 AHETL7|HS Zaf L3t oyx] 4 A}
7R Ao 2= Ao ULt 7RI SHlE ARt oy AR

© e A= olvA &e ARE fs Tide 17 ASHIY
Advanced Technology Vehicle Manufacturing (ATVM) 4845 R|HohH
WEXR7} Transportation Infrastructure Finance and Innovation Act(TIFIA)S}

Railroad Rehabilitation and Improvement Financing(RRIF)-% =3 A}E)7)9E

AE A, FEALORE YR, AT 5 ) A7 $EUA
oA 248, J%E HEE AT,
g9 g HFE) A T (E 19 Bk §4 BN )

oz B o) AUSANAE HAF B3 S oF 62000z A5
A o 608 A 1 et B e B $AF 2 Mg
AAEkL Qe ALgRE BRolAL 271X B Agle] vl 74 A
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20107k AR S thE mmoiwe] AFololul FREL(Federal
Family Education Loan) ZZ12HL o|x}HA+Al8HZ=0] FroF o]Fo]
Ak 12 ol= 19659¢ 115w (Higher Education Act of 1965)ef 2]} A
2 Zlom, viEghatoz ARjlo] EQIeh RIZES sHoA] ARt
HIohes A 5oL, oAb APk egol digh gRe] ek Wt
Ty g 71eh B wieol W stusol AeAt TrOfoR
Z2FsHA] FFEL(Federal Family Education Loan) & 732 2010 2R E]
RIE}.19) FFEL 2R 2005W3E 20084710 o b o] 7
2 ARHOL, 2000990 69z shetelglon], s R Two] AT
2w A WeS 201046 596, 201340 407k sl Aow
AgEiolct. outl 455 P g Z2ade) HERAS dEsA
Health Care and Education Reconciliation Act of 20102] Eale} sl o] =
298 sAs AUden duekc. vl jsEe 7|z sk
gz o) i sueles e FRe premum to act as
middlemen) & Wrlal x]&A3} v} ¢Jr} 19 Congressional Budget Office(CBO)
7} A7 IS A fairvalue basis)o] whet S SR hEe] w1g-S AN
23} AERZT} o)A Ao o]RolA| T g S B A4S

A2 oAl 2010-2020d0] 4002 19E ARt 4= Qe Ao e

12) U.S. Department of Education, http://www2. ed, gov/programs/ffel/index, html,

13) CBO, “Budgetary Impact of the President's Proposal to Alter Federal Student Loan
Programs,” http://www.cbo.gov/publication/21315.

14) U.S. the White House, http://www.whitehouse.gov/the_press_office/Remarks-by-the-
President-on-Higher-Education/,

15) vle) agulge] F7bA EYehA 2L 7R Bt 22001 ele] F7} Wofol Tksshet
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Wk PAFAE A5t A ARge] Halgs Altdt A AsAt
7} oxpAd "iAfol| wlshA] AgEe] Arks AEe W2l olof wet o]
A o] A AREAT HEet Ao wrkAd,

ojatH Aol F T2 Algl= Indian Affairs Loan Guaranty, Insurance,
and Interest Subsidy Programo|t} 1600 o] A}jL ojtjot ¢J==ulo] 7] A

U e ALSEE 40 AR HSY 4 U 2t 24 7
FoL AlgRS By, o|AHAS AFshy AL Code of Federal
Regulations, Title 25, Part 1030]c}. DCI(Division of Capital Investment)=
7 1Eol A thE712e] o]} Indian Financing Act o}&2] XjolZ 2|
shH, |z ojAEA 77k 3dolar 2\xt ARFek 4= Sl

2. 2F

SRl thoRsh JA BxoR Y §A ZRIWS APk gk
SRR &(HELP)S 2014 69

309 7% z,szo%% TFEE, o8 R AHRE G| AFEL
A== o Folch 2013 6€ 30 7]

& 1,823,288740] 1‘41"?‘11 it Edee 8492 7|58k

i A

16) U.S. Department of Interior,
http://www. indianaffairs, gov/WhoWeAre/AS-IA/IEED/DCI/index. htm

17) Australian Government, Budget Paper No.1 2014-15, 2014.
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(B IV-3) 3% HE Xt 72222 ol A"
(THel: einte e
Agency ezl 3) Borrower Interest rate Term
amount
Higher Education Loan Eligible tertiary Consumer Price 5
Program 25183 | ucation students Index (CPI)" 8.4 years
Commonwealth—State
financing arrangements — State and Northern Up to
: o 2,098 ! 3.5~6 percent | 30 June
Housing and Specific Territory Governments
i 2042
Purpose Capital
International Monetary )
International Monetary | 0.13 percent at
Fund New Arrangements 950 Fund 31 March 2014 10 years
to Borrow
Eligible entities
Clean Energy_Fmance 865 undertaking clean 7 percent 5~10
Corporation energy technology years
projects
Student Financial Eligible recipients of
Youth Allowance )
Supplement Scheme 624 CPl Various
(5FS9) (student), Austudy
and ABSTUDY
Indigenous Home 584 Eligible Indigenous 47 percent® 29,45)
Ownership persons years
) Entities associated
Papua New Guinea with the Papua New | Commercial —
Liguefied 269 (he Fapua, _ Until 2026
Guinea Liquefied In—Confidence
Natural Gas ;
Natural Gas project
The Republic of
Development Import Indonesia acting ) )
Finance Facility 222 through its Ministry of Various Various
Finance
Voyages Indigenous Voygges \ndwgepous 90 Day bank bill | 9 years,
Tourism Australia Pty Ltd 291 | Tourism Australia Pty | swap reference 11
Y Ltd rate + 5 percent| months
Residential aged care
Zero Readl Interest Loans 230 prowders_ est_abhshmg CPl fenae
new residential aged years
care faclliies
Farm Finance
Concessional 210| State Governments 4.5 percent 5 years
Loans
Z=: 1) The Government has decided to provide a concessional loan of up $2 bilion to accelerate the

delivery of the WestConnex Stage 2 project in Sydney. The loan would first be available for
drawdown on 1 July 2015, Further details are provided in Budget Paper No. 2, Budget
Measures 2014—15,
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2) The Government will provide income contingent concessional loans of $1.9 bilion over four
years from 2014—15 as part of its election commitment to establish the Trade Support Loans
programme, Under the programme, eligible apprentices will be eligible to receive financial
assistance of up to $20,000 over a four year apprenticeship. Apprentices will be required to
commence repaying the loans when their income exceeds a minimum repayment threshold,
consistent with arrangements applying to university students under the Higher Education Loan
Program (HELP), and apprentices who successfully complete their training will receive a 20 per
cent discount on the amount to be repaid. Further information on this measure is provided in
Budget Paper 2, Budget Measures 2014-15,

3) Loan amount is the estimated loan programme amounts outstanding as at 30 June 2014 in $
million.

4) From 1 June 2016, debts will be indexed by a rate equivalent to the yields on 10 years
Australian Government bonds, capped at 6.0 per cent per annum,

5) Average
Xt Australian Government, Buaget 2014~15, 2014, Table 3, pp. 8~31 X2l

Lt OIRIEH Al

O+ Exceptional Circumstances Interest Rate Subsidy Support
Scheme(ECIR)S 3 o} 7HE 5 Aplafal olafe e 29 2415}
L ogale] QR ojxpmAo] FEETES F2 TsiAel FulSaA] wgt
7 HoRRY Y2 olier gAE W o S skl Wkt w71
ARENE BEFS $SHE BAS 5 gtk ECRSE FY 2010-11
|AFE7R] S HER|E (Contingent Liability) 2 HAJE]9) 21}, FY 2011-120] ‘o]
A g A o] Agto] AL FEFA tA o] AlelEd
A ekt G2 GAsITkD 19974 o] F A AT Sl 54
=rF RlaAd By, sig eelAEe] 7he divlel Hidt M= Ast
AlRAt= ATE AASFITHMatthews et al., 1997; McColl, Donald and

o & ro gy

Shearer, 1997; Drought Review Panel 2004, 2004; Matthews et al, 1997). 7]
20| AFES FORSS] THHEZL S Bak ofujz yizh F§Eo] $5]

Adshs w55 o= sfar vkar vjgich. E3E ECIRS7E A7)

18) Australia, Department of Agriculture,
http://www. daff, gov. au/agriculture-food/drought/assistance/business-support,

19) ECIRSE= of|@)& AFSHEC; Exceptional Circumstances) 0.2 AEZE X|HofA A7 |7t 715
o] FEE AL Yoy APALR oS A FHEY avIde] I AW A

20) Budget Paper, No.1 2011-12, 2011.5.10.
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AAu 7hsel Hinlshs 2215 Fshs Rl el dabdsiaL o &
el B2 A EE THIES {8k 72 24e

Hlgskgieh 2022 gdt5o] AXsks 7He vl AR B4 Ade FAIsH
U 771 7, 7he 7IRE S ARAe R 9 5

I
© 7k HM] A8 Hxshs WEOR ofFdhe Jlolth?) o2t vl

wfe PR 9 AR BN ATEL o ol A=} nlgly of
e} e]2m o] mgol HX] it QAIsA 20129 68309

2 Z2I%e FaRS

(% IV-4) ECRS xHHT= 30|

a2 m 2006~ | 2007~ | 2008~ | 2009~ | 2010~ | 2011~
= 20074 | 2008% | 2000E | 20104 | 20119 | 20124
Exceptional | oAt | 100.9 3355 5238 227.0 168.2 157
Circumstances
Assistance | B4 | 4413 695.9 527.9 305.4 2305 98

X2 2 S|IAH=E Budget Paper No.3, “Final Budget Outcome.”

ECIRSQ] Z& ZRA2ZA 271 7FEzZ=273 7i&(National Drought
Program Reform)2 2014 7€ 1UEE A5t 2714 7[2xa
N 7] S il eElskar 71er A tivlshke Hlofl =4

21) Matthews, K., Olson, N., File, G., Lawson, R., Kuhl, B., Davies, B., Moore, K_,
Gunthorpe, J. and Hood, C., Review of the National Drought Policy, Drought Policy
Task Force, Canberra, 1997; T3 ‘g5 ofA Aol&.

22) McColl, J., Donald, C. and Shearer, C., Rural Adjustment —Managing Change,
Department of Primary Industries and Energy, Canberra, 1997; S5 wgXHojA Aol
Q
o

23) Drought Review Panel 2004, Consultations on National Drought Policy — Preparing for

the Future, Department of Agriculture, Fisheries and Forestry, Canberra; 33 ‘w25
oA AL

24) 550] FAAEE 79 195 ks 69 30U

25) Australia, Department of Agriculture,
http://www. daff. gov. au/agriculture-food/drought/drought-policy/drought-program-reform.
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L ukx7 9low, ES| AE-& Farm Household AllowanceE ZZ7|EC
2 ARItE Ay et A Fek(Natural Disaster Relief & Recovery
Arrangements, NDRRA) O 2 Oz} H S AX|6F9IT}H 20 SF= Afdo] Ao
W U SR FEAoR BE skl dA%e 2ishe HlEol tis)
AT A ALS sk WAS AEsiih. FEF7F Aa't AR
Al E-e7E AAAge] gt A 24nts s ek A9l i
T H RO S0nE AYFERIE TR Adsh, s o] S]], 13
Ay, v e dAZE sR1E e 7IHAD) oA thES & u] ST
oS KR FE= i)

3. FHLICt
71 RHESAL gt

FfUth= Canada Apprentice Loano]gl= ZHYELS Al8¥star Ut
Economic Action Plan 20140] 9J&] =AA 3RlF §AHCanada
Apprentice Loan)7} Ald%]o] Red Seal S olpsh= oAl i
40007t # o] Fofxp Sk tiEa AI¥gH2) A7t 26,0007 o)l
A sto] - 197Ut ol AYE AoE A=, il T
L2 3% 217} 2 5208 ek, oid 1 5200 vl 2 2AkE )
3} Canadian Agricultural Loans Act programo|gb= A &H 2= A|35}a 9]
t}.2) o= 54 %‘/\]’X} = 59 ﬁﬂ%}_@—o] & AL WEA =
Bew ARL thE O Al gEe e i ol ¥4 gD
of sogb e, et 00Rvfetetel oA, QAL o)

26) Australia, Attorney-General's Department,
http://www.disasterassist. gov.au/NDRRADetermination/Documents/ndrra-guideline10-co
ncessional-loans-and-interest-rate-subsidy. pdf.

27) Government of Canada,
http://www.budget. gc.ca/2014/docs/plan/pdf/budget2014-eng. pdf.

28) Government of Canada, http://www.agr.gc.ca/eng/?id=1288035482429.
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Myt 8= ddA3E A T2 73 (Advance Payments Program)
off oA ARALS BEITEY) I, FAL I 5 sEAEC] g &
=2 ok wl S5l AittelA deileaS diEshal e A%
H23 JH o|x}E djgdsle] =t} Agricultural Marketing Program Acto]
upet G v AR AR A E diE T delA S deAle
= 5 lovButEeio] it ojAE ARtk F571de] FHlelA 2
e AAee e siEEE Bt AL 50% ofstelw, Zdf 40
Ui = oA A 7hs St wheF siErol ofA] Atk 52

—

¢

3 BUaE R M (AgiSabiliy) oA WS 4 Qs B TR,
713 o] 8x70%, AgriStabilityo] 5] AXFo] ] B $F)og slwer} At

FHh =90l AL AYAF ZE = AgriStabilityl} -9 2 8 (Agrilnsurance)
ol S A He Auas 9EE Al 7Rssi 59 149 67
2 ) AR OIS S S A QAR H3 ot

Al w71l olE Hidd € =S

4. g2
7t MESAt oig

Ui 1990djef HEo] S EHA FA-AT A7k o5 B
7] 9%t HAom AAFES NSk 200099 TN,
2002\do= ERERC] 2 NSl it 7128, gk T

N =
Fge] 2R Jfalo] ojgk ZlREE,e ATl Yols “Tolyo] &1

29) Canada, Department of Agriculture and Agri-Food,
http://www.agr. gc.ca/eng/?id=1290176119212
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o|th(¥lE7] 2], 2011, pp. 42~43).
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30) Japan, Ministry of Finance, Outline of FILP Plan for FY2014 Ztal,
http://www.mof. go.jp/english/filp/plan/ty2014/zt001. pdf.
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(E V-5) Y= FY 2014 IHEE - Xt 72

(2591: 4ol %

FY 2013 | Fy 2014 | Annual
Change
1. Supports to activate private investments 450.8 570.1 26.5
Japan O, Gas and Metals National Corporation 1158 84.4
Institute which supports overseas transport and
) - 109.5
urban development projects
Cool Japan Fund Inc. 50.0 30.0
Private Finance Initiative Promotion Corporation of 2400 3212
Japan
Agriculture, forestry and fisheries Fund corporation
) ) ) 35.0 15.0
for Innovation, Value—chain and Expansion Japan
Innovation Network Corporation of Japan 10.0 10.0
2. Financial supports to enterprises 8,362.9 7,1980 13.9
Japan Finance Corporation(Small & Medium
Enterprise Operations Micro Business and 40705 3,830.5
Individual Operations)
Japa_an Finance Corporation (Operations to  Facilitate 16320 10320
Crisis Responses)
Japan Bank for International Cooperation 1,260.0 831.0
Development Bank of Japan Inc. 650.0 650.0
Japan International Cooperation Agency (Finance 3844 4820
and Investment Account)
The Shoko Chukin Bank, Lid, — 135
3. Instltgt|ons supporting education, welfare and medical 14080 14216 10
services
Japan Student Services Organization 860.5 859.6
Welfare And Medical Service Agency 4205 398.6
Japan Community Health care Organization — 31.9
4. Other institutions(expressway, urban renaissance) 3,316.9 2,907.3 12.3
Japan Expressway Holding and Debt Repayment 23860 19400
Agency
Urban Renaissance Agency 491.0 556.1
5. Local governments 48510 40830 15.8
Local Governments 3,681.0 3,453.0
Japan Finance Organization for Municipalities 1,170.0 630.0
FILP Plan 18,389.6| 16,180.0 12.0

X2 Japan, Ministry of Finance, Qutine of FILP Pian for FY2014.

U AR G M 2 SRS TF eIt B 5Y
222 B3] Argo] SAHHICH: ZolTiAe 9, 2000). 2HE AL E
A Al AT ARER gt e 7o) Ao A
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2004, p.121) Al8EZ=Ae= AdE | E Hi(prefecture) TH9] R|HFR}X|TH
Aok s7he tizAlol AHE e 371 FES] S AT
SICGO0] Sfato] 2L CGCE §71H0] F4sdelA Y& o
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FHZ T2 B Se71HE AYT

A dewd 2os Heshe ¥
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2y ° )
&
=
) EBME

X gl e MEHSAHE 9 BB, sEEATE, 2004, 28 4-1.
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T80l telfl 1 S8718AE S871wel Ao Ausas A%t =4
o2 oREZ(OPIER)E AP 3] didRks §171 Al Aade Ae
Taz|gel. gere AU A Zéﬁu%jJ—oﬂﬂl R Agshd
YEFWE Agag7 el oAE Ha(oREEga sl AHEs

7)3o] ApiAoll A At thiatA Hek o)z ojako 2l 20141
T QEAAMIL T Aot A] o|xpER T oAk 1960002 2013
U 27| 610l 27135t Fhmolc) Hat 3U7h o|xpRAZo] 228K
O oA To] FEaate] A B Ao ARRIBhE i 2012 7]
= 2.7%0] Batste] o AT Fgoll ] -2 s e sle=
Holth, 347 851 Prledilo] 28639)~88652)all Ao|c),

-

(E N-6) Y7IChS st U2 OKIEX oflAt S
(S

20124 2013H(F3) 20144

P=ES 236 135 196

(B V-7) Q7|01 Y5} A2 ORIEE AlX| 315}

20114 20124 20134

O|XE = 24 78 109

7t OIRH=T Ak

dao] pEAGHEIS S WA 8 nATEY 45 A

31) GE AMFFE1, hips//www.jfc.go.jp/n/company/fc. html
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(Fixed Rate EXpOIT Finance, FREF)Z o|z}X 7 HlAlog Qols5ioict 114
Fo) 52 BEARE 03 EE SE A EAOM oS Ak A
L& FAH o R 2949 Awolth, FREF= Y 2008 1Y 300] Z&E]
712 og=e] e, =Y AR 54 SR I &
HEHe T AR ol AR WIS ARebIE Al
2008 APA oA Hpre-budget)of|A4] FREFE 2008\ ZHE 19 © AAAS
7|12 sk, 2009¢ AFA odlAeHpre-budget)of|A] 20118 39¥= FREFQ] %
o] AFEen, wigE ofjito] 20119 3Yof RF AR T
# Faw dgelslont 2011d 39 31906) FWEt 2007 HR7
AFE 21A4](Public Consultation) S-oJ|A], 20008t} ©]& pure cover HFA(TI7F
F8l0] Sl BASERE/ 0] RS WP FRoh B
b, FREF 2213 o] o] A Z4si98o] AAselth 1991do] Al
HZ2olo] oF 90%7} FREFZ2 A Y=t} 2007do)l= 1 H]Eo] 10%z "ol
Aok ZAPEIIAME FREFQ] ZhAh Q¢log the-S or|&2 AAI5II 1)
pure cover $2R9] Z7}g Ed{L}5=0] FREF 2] HIHHO & R3S A|lFsl=
7 w5 T sl AEIAL, 2) 1962 ol FREF o] =il
2000 HAHOET FREF WIS Foli 71eH 9= +2UA7F 2=

L 250 ZoukS 2 QuE HASIEE A Exr)l AshE|glow3) 3)

R

-

o e

=2 A8 2= (Export Credits Guarantee Department, ECGD)o] AJE8l=

A YHo| HutE oz 7ZrAE|QlTh

32) UK Expert Finance, https://www.gov.uk/government/news/ecgd-announces-ending-of-
fixed-rate-export-finance,

33) Export Credits Guarantee Department(ECGD) 2000%] X 1A|(Mission and Status
Review)oJlA| 214
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[aZ! IV-3] FREF 30|

£ 100%
EmFREF
= Fure Cover 208
——% FREF
250 1
0%
H70%
200 +
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= 180 s0%
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£
T 40%
2
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| 0%
205
050 4
10%
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§ 8 § 8 & § &8 8 8 8 B 8 g 8 &8 8 B8
z z = = = z 2 ¢ § & § 8§ & @& & & &
-] ] o m -] ] o 5 a3 ] o 5 a3 ] o 5 a3
= = = = = = = = = = = = = = = = =
Year end

13201400 FR| $EUGHFRE SF FEHAOR F 20
72000k =S AU SE TEAH R T4 B TR
393 TFAE839(Buyer and supplier credit financing) 219 9,700% iz}

=, JHES

(Bond Support Scheme)303} =2 AR HZ=(Export Working Capital

o O

L2 TIAA1E HY(Supplier credit insurance) 2,8007HIRS-

Scheme)3?) @ 21K = Shtfj(Letter of Credit Guarantee scheme)38) 4,700%F
SeEo|tH(E IV-8) ). EFE @A % S8l ojxp o] &
|5 Akl Qlch

ragAEs] 39 s i oS Lol ek AwAt ek

34) £ETY 230] YA U= 230 A=e] FEARRE 29S Sl 428
e s A diEske B a2 A8

35) &= F871e] FEA & FEQAIA A8 Foldke A

36) ==gAtel thall AES FPek 23] i HE5S AT

37) eEAA] el SRR SR 2300 tel K5 AlE

38) Fo FEUA A A8 W 2o HiF BF:

39) AFEIE oJARE FY 2014-15
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Higher Education Student Support®] DEL of]Ak© 2 ‘Student Loan Interest
Subsidy to Bank &o] &5, Ao Z= FY 2013-140] 450982,
FY 2014-15 ZQto||A] 3009ka-27} HAJE|oglct,

(& IV-8) 2013~2014d +E38TH Fad g

= X 72
TOHXEE 2 Z3XAE2&Buyer and supplier credit financing) 2197
E2AIE B3 (Supplier credit insurance) 28
iHﬁ-lE%(Bong Suppfm Scheme), #*SEX}%E%(EXpon Working Capital 47
Scheme), &=8Z5 Bith(Letter of Credit Guarantee scheme)
A 2,272

Az 2ENEES hitps: //www.gov.uk/government/news/uk—export—finance—annual—report—and—
accounts—published.
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ofe] A WAL AR AAFEL AeFeka ok o 25
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B2 257k A &
oI 7Hsat B Wk ARG B Sel o nlF 5ol Holol
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Abstract

Government Credit Policy:
Possibilities of Interest Subsidy

Lim, So—Yeong

This study reviews government loan programs and examines the
possibility of further conversion to interest subsidy which uses more
private resources than government loans, In Korea, on lending and direct
loan are heavily used but they require large amount of initial financial
resources, On the other hand, interest subsidy shows higher fiscal
efficiency than other ways to provide financial resources to disadvantaged
people. Comparing the effect of on lending and interest subsidy for
government and banks, this study finds that government benefits more
from interest subsidy but banks earns more from on lending., This implies
that the market interest rate should be reasonably high to make banks to
accept interest subsidy.

There are several suggestions for applying interest subsidy, The conversion
to interest subsidy can be done progressively from programs with clear
qualifications such as income and occupations, Agricultural credit programs
can be converted to interest subsidy first because there are financial
institutions specialized in providing resources to farmers,

This study finds that current interest subsidy programs are not operated

in a way to fully utilize private resources but are only pipelines to flow
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public money. Therefore, the private resources such as human resources
and other institutional infrastructure should be more used in judging loans
and banks should be made competing to earn the right to participate in
interest subsidy.

Furthermore, given decreasing market interest rate in private financial
market, variable interest rate is preferred to low income borrowers, The
difference between market rate and policy rate is better fixed because of
stability in budgeting. Fundamentally, government loan programs should
be assessed in terms of the correction of market failure,

This study specifically examines government housing loans and
government loans and interest subsidy in agriculture, Government housing
loans takes the largest share in total value of government credit programs
while the number of credit programs is the highest in agriculture,
Government housing loans not requiring income cut off or having high
income cutoff are easily converted to interest subsidy because non low
income borrowers are also able to apply for loans and they are less likely
to be rejected by banks. In the long run, those programs should be
abolished so as to the National Housing Fund intensively supports low
income people. There are several principles suggested here for using
interest subsidy in agriculture, First, the conversion of government loans
for large and commercial farms should be first considered. Secondly,
several financial institutions should be encouraged to participate in interest
subsidy programs so that the competition among banks leads to more
efficient market interest rate. Thirdly, the role and function of existing
agricultural accounts and funds should be re-assessed. Specifically, the
current loan programs should be transferred to Special Account for
Agro-Fisheries and Rural Structure Improvement while they are converted

to interest subsidy and funds should focus on spending programs,
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