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HAYSH= Al PHAl T 501X (BEPS) A 6l
Ast7] flalf oA SAIE Altel= Weko s
218 E1A (fixed ratio rule)®} LEH|EF4
AlQrek
F7F AR A7) LEHEAg At HRIske] T
O] A|37} szo|2H]8-2] A4, 12| EBITDA4)
AFE, wtoluA EBIDTAE Wol= “Lgof gt
A & TEulEatAol digt dAleh A&

AR

o

o
2]

<
©
N
ok
2
i
K1
44
Y

— E3h 7} w7he] 28 W WA Aieks
ARk 44| 55 AESE] 5 AE2] BEPS ¥
& f15do] w2 o8 etk A9 o]
A AAR 4 28-S WAT = s
Rz 22 H "2l 22 A
[OECD—-BEPS Action 601l Lt E2l2A 37H]

® OECDE 20179 19 62 BEPS Action 6] tigt
& o5 A (discussion draft)S 3-715144)
« i Yot HIEEEA I FHnon—Collective
Investment Vehicle funds)®] ZA|Z0F #1-&
&l ZAof| thef =213t
e QAT 2017 29 3U7HAIY

4?2) OECD, http://www.oecd.org/tax/beps/oecd-releases—additional—guidance—on—action—4—of—the—beps—action—plan—to—curb—

international—tax—avoidance. htm(ZALX}: 2017.01.24.)
43) Earnings before interest, taxes, depreciation and amortisation

44) OECD, http://www.oecd.org/tax/treaties/interaction—between—the—tax—treaty—provisions—of-the—report-on—beps—action—6—and—the—

treaty—entitlement—of—non—civ—iunds.htm(ZAHIXE: 2017.01.25.)
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ARt ARIZRE S5 71EstefoF g
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Harolrp glom, Aa7Ieke: AL i AR
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[E2ry-27pEE TN 25 78 3H]
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F 18S 27548
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45)EY Global Tax Alert, January 6, 2017, http://www.ey.com/Publication/vwLUAssets/Chile_establishes Country by Country

Reporting/$FILE/2017G_00067—171Gbl_TP_Chile%20establishes%20Country9%200by%20Country%20Reporting. pdf (AKX} 2017.01.26.)

46) Brazil—Implementation of CbC reporting—regulation published(02 Jan. 2017), News IBFD.
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Ao ek Adehs 55 71ssstolof 3
20161 19 1458 7HAISk= AR A=e] chsh
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TRYREE 127]H& 3
Xtz 23 2 Hel: 2012 sl
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].tﬂEJ_/q Al xﬂ_]:,_ﬁ 50161—
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« 2016\ 19 197E THASH= AR Aol tie)
HIOJRTE Qlom] Aa7Ighe: s ARl
TRURNE 27)d= 3

Kz a8 % Hel 8= SAAD

47) South Africa—Country—by—country (CbC) reporting—final regulations issued(29 Dec, 2016), News IBFD.

48) South African Revenue Service, No.R. 1598, December 23, 2016,
http://www.sars.gov.za/AlDocs/LegalDoclib/Seclegis/LAPD—L Sec—Reg—2016—-07%20—%20Regulation%20R1598%20GG40516%20—%20
23%20December%202016.pdi (AU XL 2017.01.26.)
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1) http://www.imf.org/external/pubs/ft/weo/2017 /update/01/?cmpid=obanner
http://www.imf.org/external/pubs/ft/weo/2017/update/01/pdf/0117.pdf
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' Fo30) FA - WBEY

A AANRAE FAskES Bl 4 & AR2lRPAY Zdetet 7] A= Sl A
R e AT S K BAEe] 232 wFloR o
— o} FA(Output Gap)o] mfo]r =1 — AN ES 58 55 Y(resilience)
Sfelo] e AHTFEL A7|S 47 o] #3ts E3ll AL A Fg=avt
A A oA WA 571 A Al WA AgolE, ARl fllel tissted
arek 4= Qe A e AR 2 HoPd= daAd Ha
— ufoju| RS o] A gk =
(E 1) MA 2 Hy
(2L %)
AHX MY 108 MYz} &fo|V
2015 2016 2017 2018 2017 2018
World Output 32 3.1 34 3.6 0.0 0.0
Advanced Economies 2.1 1.6 1.9 2.0 0.1 0.2
United States 2.6 1.6 2.3 25 0.1 04
Euro Area 2.0 1.7 1.6 1.6 0.1 0.0
Germany 1.5 1.7 1.5 1.5 0.1 0.1
France 1.3 1.3 1.3 1.6 0.0 0.0
Italy 0.7 09 0.7 038 -0.2 -0.3
Spain 3.2 3.2 2.3 2.1 0.1 0.2
Japan? 1.2 09 08 0.5 02 0.0
United Kingdom 2.2 2.0 1.5 1.4 0.4 -0.3
Canada 09 1.3 1.9 2.0 0.0 0.1
Other Advanced Economies® 2.0 1.9 2.2 24 -0.1 0.0
Emerging Market and Developing Economies 41 41 45 48 -0.1 0.0
Commonwealth of Independent States -2.8 -0.1 15 1.8 0.1 0.1
Russia -3.7 -0.6 1.1 12 0.0 0.0
Excluding Russia -05 11 2.5 33 0.2 0.4
Emerging and Developing Asia 6.7 6.3 6.4 6.3 0.1 0.0
China 6.9 6.7 6.5 6.0 03 0.0
India® 76 6.6 7.2 7.7 -0.4 0.0
ASEAN-5° 48 48 4.9 52 -0.2 0.0
Emerging and Developing Europe 3.7 2.9 3.1 3.2 0.0 0.0
Latin America and the Caribbean 0.1 -0.7 1.2 2.1 -04 -0.1
Brazil -38 -35 02 1.5 -03 0.0
Mexico 2.6 2.2 1.7 2.0 -06 -06
60 2017.2



(@ 1ol 7%
(2L %)

45 HYA 108 B3 o]
2015 2016 2017 2018 2017 2018
Middle East, North Africa, Afghanistan and Pakistan 2.5 3.8 3.1 35 -0.3 -0.1
Sub—Saharan Africa 34 1.6 2.8 37 -0.1 0.1
Low—Income Developing Countries 4.6 3.7 4.7 5.4 -0.2 0.2
World Growth Based on Market Exchange Rates 2.6 24 2.8 3.0 0.0 0.1
World Trade Volume(goods and services)® 2.7 1.9 38 41 0.0 -0.1
Advanced Economies 4.0 20 3.6 3.8 -0.1 -0.3
Emerging Market and Developing Economies 0.3 18 40 4.7 0.1 0.4

Commodity Prices(U.S. dollars)
oirn -47.2 -16.9 19.9 3.6 2.0 -1.2
Nonfuel -17.4 =27 2.1 -0.9 1.2 -0.2

Consumer Prices

Advanced Economies 0.3 0.7 1.7 19 0.0 0.0
Emerging Market and Developing Economies® 4.7 45 45 44 0.1 0.2

Zh: MEIM S SE(Real Effective Exchange Rate)2 20164 11442E] 12,2 2501 LHsHH SX|=l o2 71
Z= 1) World Economic Outlook October 2016 F2tx|2te| X0|
2) 2016\ 1280 L= Y=o ZDIAF -0 w2 X
) Gr=7tS0HLICH TEA, = 0[22(of, Y=, F=, 0=)1 R2XY =7t5 He
4) AV /HYR| ol SIAIES 7|, 201IHRE 201-12U SIAMIES 7IZHER 3t AT 7| GDP
5) Ql=U| Ao}, Zi|o|Alof, EalH, Ef= HIEY
6) S £ Mg Me B
7) @= 2RAE(Brent), FH0|(Dubai), 0] MREIAAC SHR(Intermediate crude ol)Q| THZR7HA, 2016 IR0 HH/IAL RS 42723,
NS Aol 7|E5 74242 2017 512421, 208K 5312
8) OI=HE|Ltet HHl~at X2
ZX: IMF, World Economic Outlook Update January 2017, Table 1.
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(® | OECD

m ORECD, 2016 3%7] OECD =+7} GDP A45¢]

7)o ¥F(2017.1,10,)2)

- (OECD AA]) 201641 357] OECD =7} ] 2]
GDP &2 Aarg7tell gelo] #ur] iy]
ok 57}

— ("47%8) OECD A =712] 20169 3&7] A
ZGDP AAE2 0.5%% AE7] o] 0.1%p
7t

— (71945) 2+ .91 7]ojee Wizl vlel Wl

=™

bloh FAR 7, AR
o Z7RION B3] AnFLE utolu 2o

L

A EEar kg

b
e
i
o
>,
>.

T

< (G7 7)) G7 =719] tREL 20164 357
GDP “gg&o] d&7| div] S7iiley =71
71t QRlofli= &Kol 7} Q)

(Fhyth =2 7101=9] Aol o] 37
7] GDP 4450 0,9%5 A%-7] tn] As]
=7t

(n]=9) W7AEE AlLjRh BE Fte] 7]ofw
7} Z7VshHA 387] GDP A3HE°] 0.9%%

(¥ 2) GDP ¥3E 7|0
(212 %)
DIZEAH| R AH| Y AEEY =& N nE>2s GDP HEE (%)
] Q216 05 0.1 0.1 0.0 -02 04
OECD HA|
0316 02 0.1 0.0 0.1 0.1 05
Q216 03 03 0.0 -13 06 -03
7HLiCt
Q316 04 -0.1 -0.1 0.4 02 0.9
R Q216 0.0 0.1 0.0 05 -08 -0.1
zZA
Q316 0.1 0.1 0.1 -06 06 02
Q216 0.1 0.2 -03 05 -0.1 04
=t
Q316 0.2 0.2 0.0 -03 0.0 02
Q216 0.1 -0.1 0.0 03 -02 0.1
o[&rz|of
Q316 0.1 00 0.1 -0.1 0.1 03
Q216 0.1 -02 0.4 -0.1 0.2 05
yz
Q316 0.2 0.1 0.0 03 -03 03
Q216 05 00 0.2 03 -0.4 0.6
=
Q316 05 00 0.1 -12 12 0.6
= Q216 0.7 00 -0.1 0.0 -03 0.4
B Q316 05 0.1 0.0 02 0.1 0.9

2= Contributions may not sum to GDP growth due to rounding
Z7x{: OECD Quarterly National Accounts

?2) &X{: OECD, http://www.oecd.org/newsroom/contributions—to—gdp—growth—second—quarter—2016—oecd.htm
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A7) o] 57k Al HeR 3271 GDP Aol 0.3%2 &
— (o]gelop Aargte] 71ofr el d¢jel 7] o] =2k

3w7] GDP “4E°] 0.3%= Z127] ] o — (5 T4, Aaggre] 7ol Aol e B

& S57) SHL & 7107} npolu A gk 31
— (ZF2) 2 7|0l ool Afarsit 7] GDP J74E0] 0.2%5 A7) dju] =31

717} dds] Al sl 377 GDP s O S e e =

(0.2%)°] RZ7] mpoji 2ol 4] Zejii gk

® Futet
~ (G 4 7ol orslet Az 710]
0] AjAlo] AElo] 357] GDP 44Eol
0.6%= Hw719F 54
— () ATEG FApe] F|ofw At » FY2016-17 “db7] 8554122 1,365 et
del® A 57) o8] 3.7% 57t
— ofi= oA} A& E7HRl 56T A

m 23]o 41X (PBO), FY2016- 17 247] A ZHLE]
) 1 314] 9HE(2017.1.10,)3)

&, 7], Rizkan]e] 7ol R A

(32 1] o SAHE 7| Y] SXIE F0)

Y

140

135

130

125

120

115

110 +

2012-13 2013-14 2014-15 2015-16 2016-17

Z7{: FHLICE 2l3|0fAHR|(PBO), Expenditure Monitor 2016—2017 Q2

3) X LTt Q3|0 it
http://www.pbo—dpb.gc.ca/web/default/files/Documents/Reports/2017/Expenditure%20Monitor%202016—17%20Q2/Expenditure%20
Monitor9%202016—17%20Q2.pdf
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W, At Qlae B Rk o] A 3] -3t
A9 o] 3] x| ol 7191 « 20164 AR AW oju] 150107 7h4sh
— A7) Ufol] Qlze} Zof| thgh AHe] A9 68991 VLSRR 20161 EoAH(723915-7)
5 £A7} olaElA] gpororn], Qliet ojdw 2 ol 1eH60001.2) AYAE W 58l
Ad thv] s 1 90084 0]F HA|2l )=

(e 8 & 82) 018 2 — GDP ] A =2H= 20164 3,3%0]1, 2017

A7) 3% o5} B3k whado] 715 2
A} o8& Alefet WA Hd Hjm
2812 Attt 2,948%M =, FAPAES A
W o] 29912 adt 83,8220 2R A&k
FE IR AU 2016 oAt A
(3,035 12) ek 5

=
I7]
ol
™

m AR FY2016 A4 A A HE2017.1,
» LA AR AP el 2 20164 s A

slo] A4E|glon] AL Hojol Hok
3} 1§ 3o gk Ajglo] hElo] 9% A

[32! 2] 20163 ARG Znt

148,8

2008 2009 2010 2011 2012 2013 2014 2015 2016

ZxJ: Communiqué de presse(2017.1.17.)

Kz 8 & Hel: st Al A7)

4) ML, http://www.economie.gouv.fr/sapin—eckert—budget—deficit-budgetaire—2016
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= (& 3) FY2016 ZAHEH)
(9} 9192)
1. Of]AL - ZIALE 20165 & 2016&%  |SEA| ChH| AfO]
WYX E 3,169 3,112 =57
m HPEE FY2016 A A4 WHE(2017.1.12,)9) MR 29 3169 3174 5
. (xqu %) 20169 ZHXJXI%% 3,112 o= 7| E R 2,881 2,890 9
Z AZEI g 57982 He+Y 227 285 57
R A A wE A d : -
s _ AR 0 0 -
AslelaA] 3174992 A, o= &3k oy 5 — :
=X EY AYUHEE Vordufiger Haushaltsabschiuss 2016

O S ol AYAE ) 6Rolf

=715 PN Y
o (AHA]) 24 AA4=A= GDP oy 0.1%
— 3! 01 0 0Ol [e] = o)
g 24 Qaf 909729 71 A AR 7% o AEAlgiAre] 2 A
2
oA o] A7} E16) ] 0,25%p =0 424
« ZF ALk A= 69 WEE o
[28! 3] =X 1H-SX| HRIE0|
(91 GDP | %)
2

I 2010 G50 YE Mx U= =5
By 1,59 [ 2012~2013: X, 2014~2015: Xt

181 \ 2016 R Xxt
= - XS RIE el T XA MRt 28
14 \ (2016135261 GDP Cht] 0.35%015} 2H4)

057 035% T 0.5 [

0|l

-0.5

=X =Y HUTHRE. Vorlaufiger Haushaltsabschluss 2016

5) St HSE(2017.1.12.): hitp://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpoliik /2017/01/2017—01—12—pm02.himl
6) Schuldenbremse(Debt Brake): 201632 E HBIHEO| AxM XHHEEX= GDP2l 0.35%= Z1fshM= OF &, FHE0] thahAl= 20200 =2
TOLS 0|R0{0F BHED: HHMEM 14-03 "F2=0| MHEE] 28 A, S=EMAHTE HYXIESEA4ME, p. 161)

(ol iy |
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2. 71t 28 379 27}
m o B3 20164 1-357] AA4A] 3E(2016, AP A4 A= TR E 20154
12.29.)7 ] 56442 skElsk Hhi _,_7g L 57019 & 0]
et =]
« 20164 1~9%2] ALR] AR 196282 A = S
3 S 5—] o] = o)
7, 2015 2L A7) tu] 259G Set A8 HE AP T A= 89G-72 715k 2202
= A

f%ﬂﬂﬂ4W¢%%97%M°§§ﬁ@5
oiH] 3.5% S7FHom, A AIEL- 9,796

(E 4) 2016 1-327| x{ELX|

(Sl 2AR2)

A oy 75% |% RS Agl =]
2016 9,796 2,715 2,691 1,737 4,450
R
2015 9,442 2,584 2,591 1,618 4,302
2016 9,795 2,708 2,747 1,708 4,428
WE4+
2015 9,466 2,633 2,631 1,619 4,235
2 -1 -7 57 -29 22
WE47] e
2015 24 49 4 1 -67

X Y oY EA13(2016.12.29,)

j S % =
m Y2017 gellalel 2h3(2016.12.22,)8) QIIOkE Sk @l R AsI e &
s (FaUlE) 2017 of|ik THA - AP A Y AR, ol AR S TeRERe] A7 2
297} o ite = AARdetet Ak S

ol @/dal7] fJell FY2017 M&5 97 4,547 o (RGIAL - 7Rl Ae7lAl) B W52

oAl o) oflike A U2 gl 2%2] UL S3f 2013

A=k i 01% F 10%2) /ALE A9
—lolgeptel s skl gt el Al

7) X HEA1E(2016.12.29.)
ht tos://www.destatis.de/DE/PresseService/Presse/Pressemitteilungen/2016/12/PD16_476_71131.html
) 2N, TFR2OFEE FED R b, 2016.12.22.
ht to:/ /www.mof.go.jo/budget/budger_workflow/budget/fy2017/seifuan29/01.pdf
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ofu] 0.4% 278t 97% 4, 54791908 WA, ol
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(E 5) FY2017 LEt3|[A| M - MIZ ol|&t

(Ehel: Aell %)

T FY2016(2%) FY2017 0jl & S ZUE

(Mgl
1. ZM Y I e 576,040 577,120 1,080 0.2
2. 7|Et 29 46,858 53,729 6,871 14.7
3. B 344,320 343,698 622 202
(1) 3HS (AL =H) 60,500 60,970 470 08
(2) E2I3M 3 (Rx=4) 283,820 282,728 1,092 04
24 967,218 974,547 7,329 0.4

[HZ]
1. 34| 236,121 235,285 1836 !
2. Yt & 578,286 583,591 5,305 09
3 AHUENLES S 152,811 155,671 2,860 1.9
24 967,218 974,547 7,329 08

1. A B2t Q| R B0 BAZE YRIGHK] 42 4 US
2. ZRIOIE L 35.3%((2016 Y= 35.6%), = Q& E ==L siol / X EX|E
3 NFuEHUEF S XM 7t 52 BF
EX RN, TFR2OFRE FE L —L4,, 20161222,
http://www.mof.go.jo/budget/budger_workflow/budget/fy2017/seifuan29/01.pdf
http://www.mot.go.jo/budget/budger_workflow/budget/fy2017/seifuan29/04.pdf

(H 6) FY2017 XAl

(2} 221, %)

8

3= FY2015 FY20 16 FY2017

SAHTH (L7l £H) 805 845 865
| GOP ol % 151 156 156
SYLXNY T L 1,033 1,073 1,004
| GDP thl % 194 199 198

Z: GDPE 2015 == A 20161 & 20178 = FUX|
EX: MRS, TFROFEE FE T L—L4,, 2016.12.22,

68 2017.2



Fo30| ZM - HESE

(H 7) FY2017 £ 208 LHt5|A| ME LY

(TRl A, %)

2 FY2016 FY2017 LA SUE
3 (A) (B) (B-A) (%)

Enl 236,121 235,285 1836 ~0.4
PILIAE 578,286 583,591 5,305 0.9
A3 2 2 A | 319,738 324,735 4,997 16
Fu & DS S| 53,580 53,567 A13 A0.0
&7 & (12,930) (13,045) (116) 0.9
Enkl 236,121 235,285 1836 ~0.4
Hg 2| 3,421 2,047 NAT4 A13.9
Bl 2t bl 50,541 51,251 710 1.4
SSAY A 50,737 59,763 26 0.0
L EEL] 5,161 5,110 A51 A0
SAT| YN H| 1,825 1,810 A4 A0.8
Off LA K| CH 24| 9,308 9,635 327 35
MBS S A 10,282 10,174 A108 A0
7|EF ZH| 61,193 61,008 NS A0.2
ofl | ] 3,500 3,500 - -
N M e = 152,811 15,5671 2,860 1.9
L 967,218 974,547 7,329 08

& A= gt2getn | R0l 22| AT YXIGHK| 42 o+~ US
EX: RN, TFR2OFE M=t B E F ERERINER,, 2016.12.22,
http://www.mof.go.jp/budget/budger_workflow/budget/fy2017/seifuan29/01.pdf

(& 8) FY2017 ZHIX|&

TE FY2012(8%) | FY2013(4%) | FY2014(&%) | FY2015(4%) |FY2016(A&AY)| FY2017(HY)
H2GDP 4NE 02 26 2.1(0.7) 28 15 25
Y2GDP 494.7 507.4 517.9 532.2 540.2 553.5
MEGDP HHE 0.9 26 -0.4 1.3 1.3 15
AHIREIHR] 3 (HEE) -0.3 0.9 2.900.9 0.2 0.0 1.1
AMMAS 43 3.9 35 33 3.1 29

Z1. 2016 2 20178 == TRY2017H9 % X MY AMHESFE| 7[2XIM[,(2016E 1€
2. 20148 H=CDP MEEN AHXE7IK|0] S0t Alez AHIME Q0| ThE B MIQIsH A4
X WRE, TRROFE T EORA L, 2016.12.22.
http://www.mof.go.jp/budget/budger_workflow/budget/fy2017/seifuan29/01.pdf
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m R AelioE QbR AISHE $1%E FY2016 Al — (et 2u]) 8¢ ol Wgsh Soto|w e

32 #7144 oAk Wh(2016,12.22,)9) sl ol ek ti-g W e A Rlow Q]

< AR A W S 52 e gt Al #H7lE Aejul g F5E o'
2, 244l i ® =74 HA(2016,12.22.) 1,955%]<ll /g

x RIEF(E17)2 FIRE X7l BRXUS sl 7,780 — (AR S9IPKO He=3) F52)

g - ARSI A 5l 2|1 1,685l
=< HA

(& 9) FY2016 L3\ FZojlat ZajY

(9L el
NE MY
1. 42+ 1,047
2. 3z (L =) 1,014
3 M=% A17,440
4. 3= (EEIAH) 17,612
6. XY ZH & 23,501
7. TOIRE XNET 5 0fu[H| o 2o A163
8. 0jjd|u|Q) Zro A500
9. YL I RN 2 15,365
2K 2,133 2,133
= Al BtEEstn Q7| 20l 242 A YRIEHK] ks 4 US

gﬂ THRN, TR 28— ﬂxzmﬁ%ﬂi%ﬁ(%i%ﬁ)%t_’)bﬁ 2016.12.22.
http://www.mof.go.jo/budget/budger_workflow/budget/fy2016/sy280513/hosei281222b. pdf

) M2, TR RS FEMHIE FE(E3S), 2016.12.22,
ht tos://www.mof.go.jp/budget/budger_workilow/budget/fy2016/hosei222.html
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(918 sHeniaked FAo] digh -3} A

TATERA] 732} 5 AFTTi <] FA A 91 -2-8-EffAl

sk 2 98] 1,706214l A

a Z2A|7], Fek 59 Hafel] 1,13194<l, %
u]o] Aulof gt FiE S=efu] Fol 464

ofell HA
(M2 47 2 e 28 Hne)
] L7
=
B EAA 2016W 3%7] GDP AAHE 4] Hhi

(2016.12.23,)10)

« 20164 3%7] AIAGDP AAEL 0,6%%, AH
2 dl g B AR SR 19 e g
21(0.5%) ] 0.1%p A3k 27

« 20134 1327 o] 157l #7] d&oR FHejA
(+) S 7158190H, Ad & %

< 2.2% LEhd

(#10) 27/ AMZEGDP 4EE

(Ei9k 7] chel %)
2014 2015 2016
Q3|1Q4|Q1|1Q2|Q3|Q4|Q1|Q2]|Q3
MZGDP 4HE 108(08(03(05(0.3/0.7/0.3]0.6/(0.6

(2 47 2 Fal: 20| eng)

10) Ext: &= S/1E

@ zoz0 zM - sy

E u3

1. 0t ZM S

m u] AR Aks) Fgae]=H(Bureau of the Fiscal
Service), FY2016(2015,109~2016,99) ZAAFE
A 9 E(2017,1,12,)10
« A A AR= AW oju] 1,48592(9F 33.8%) 5

7ot 5,874, = &Yulg-2 5,332 ¢
S7H103.7%)3 129w E 715 (A% 1665
2 Z7h, Al9): 1802t 71

~ FY20159] <= 2083} @aZe] Ay aias

oF 4,600e 22| Aol Kl
*OIE R 2 xS0l HF R HIE (federal employ
ee & veteran benelfits liabilties), 7 |Et £ £XH(certain
other liabilies) 7} & 2EHIS0= Zel=1 YK}

‘ o

Ol ZE=X| = 52l X017t s

2016.9.30. 7] AR A A4 2F 3% 5

Molga), & ks 22 81T

X oiXlg HEAMBEIIRY2)0| T XRH| 37%, KSR
(PP&E)(9,79599E2))0] 28%E XM= HIHERE
AR (debt held by the public)12) & 0|X|Z0[X = &
SH4Z 2FE e, SIS 22 2 ARl ¢ig 7= 2

Aga], 7[EHIx 3HALR)E 7

https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/quarterlynationalaccounts/quarter3julytosept2016/paf

11) FY2016 Financial Report of the United States Government

https://www.fiscal.treasury.gov/fsreports/rpt/finrep/fr/16frusg/01112017FR_(Final).paf

12) ‘public’2 71, 7|¢, & S XIUHR, ALUFH[2AU(FRB), o= HR &

HEE2(outside the federal government)2 S=5t= 71

xlmg!!a 71



=
¥ =

[
H>
Ho

SH|Z(LYFo)2t HEHEHIHSHZF2) Hlw

Bol oi=ia)
T = 15 16 ¢
= 29H| 2 (net operating cost) @ 5142 1,047.4 533.2
Federal employee and Veteran Benefits Payable @ 99.8 437.0 337.2
Environmental and Disposal Liabilities @ 425 35.0 =75
Property, Plant, and Equipment, Net ® -47.0 -54.2 -7.2
Yearend Upward/(Downward) Credit Reform Subsidy Reestimates, Net -22.0 22.2 02
Other, Net ® 2.0 20.0 18.0
SubtotalNet Difference @=@+--+® 75.3 460.0 384.7
339 MYA X budget deficit) -0 438.9 587.4 148.5

ZX: 0] ML, FY2016 Financial Report of the United States Government, 2017.1.12.

[ 4] FY2016 012 A XAt & 2HHIE FO|

U.S. Budget Deficit & Net Operating Cost
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[ Budget Deficit Wl Net Operating Cost

=X 0] IHRE, FY2016 Financial Report of the United States Government, 2017.1.12.
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m CBO, FY2017 157] A7) &4 A4 w13
(2017.1.9.)
(2016.10.1.~2016.12.31.) A7 214F

s 7] & A
0dgelz, Ad 57 Hin] 80| 4
Al

2,07
askglar, A9l - Al B AW(FY) 571 iy
7¥7F 95009, 34099 1A

— (A9 & 740092 A F7] =] 3%
A3k 250 A

jm}
* MO AEMIRE AtEIEEIM|(payroll (social insurance)
taxes)= FE E7| thd| 2% 5718t & 120212 S7t
- (M) ¥ 9.480e1dd= A 57 thH] 4%

7hagh 340002k 74
* BCIA0I= (+502{2), DiCiAol (0% % A3
BHYXIFS(+602IZ2) 5| A2XIBE T 57| of

H| 4% &7Fet 1809 2| &7t

(F 12) FY2017 127| "& 23 ZAA

a2z FY 2016 127 | FY 2017 1=7| 37t
. (A) (B) (B-A)
SR 766 740 -25
IWEINE 981 948 -34
N PSESPY -216 -207 8

ZX: CBO, “Monthly Budget Review for December 2016,” January
9, 2017.

A1 18t g 24 3E(0017.1,4.)19

W) & 3,500

- (23 E‘.ﬁﬂ(coverage provisions) & HA])
N1 gl Arda=9] o7kd(individual and
employer mandates) X%, FAF B2
S = =

-0 o=

(exchange subsidies)
A& ¢ F 12 5,500 A7k A
*EM(FY2015 AA TIE) AR H2 1B3E 1170,
CDP CHH| 73.7%
= (A1) 23 =7) 209b] o]de] a5 oA
Fpsl= wElAlo] Ale(medicare payroll
surtax) H#|, +5FA4A5A|(net investment
income tax) WA 9 o] olnH Y 7}A%}
55 thato 2 3k Adeba|(cadillac tax) 52
x| &2 Qlsf 5 83 o] vl-§ A
= () Alo] 23 #H|A) wie)Alo] -t HH (med—
icare advantage) 7= #|A], HtlA|o] =74
(fee—for—service) 7455 H|A] 5o 2l8ff 1=

rdejee] vlg Ay

(I 13) 280} #(0 ZH HIX|Z U5t ol Bk

el Mgy

2 2018~2027
= H|&/HA(-) 24
HHHE X3} (coverage provisions) H X| -1,550
M Z8H(revenue provisions) H X| 800
HiCiA o 28 1100
(medicare and related provisions) H/X| '
4|8 350

ZXxI: CRFB, “The cost of Full Repeal of the Affordable Care Act,”
Jan 4, 2017.

(12 47 2 Fal: 72w o7

o

)

13) https://www.cbo.gov/sites/default/files/115th—congress—2017—2018/reports/52362—mbr. pdf

14) Committee for a Responsible Federal Budget
15) http://crfb.org/papers/cost—ull—repeal—affordable—care—act
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