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=00 IAE 2] wiie] olstols At HEIL Axo] AERRS A&
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MES B3 A BAT 4 ATk Al Te 1 FRe AYshes
shick

(32 I-9] MExt Xk2e| /REU(Type 2)
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0.020 "
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ENHIPSIN RS

O, Ao Ao R o|FElH ofaro] apHA| FFguko| o' W)
=22 Al EA} (Type 1) d83= 9] (Type 2) #3oA= K, gho] &

Tl el Qi ek Hh Qi 7hasks AL gleld 4 k. of
£ A3} 104 B3t 2] 71zl s u} (Type 1) FHoIA= A
o] BN GgAo] BRRL the o AJo|oly] wjEe] Aol &
g8 7k o] WEHL Aol G we] A BERE S
7l ATE ARG ol W (Type 2) RFoIAE A=T} BRo| 1%
A E8Ae] AR A4 o) v AZoze] RHe| YFL A
A Fge] ZUhE FiH oL, bRl A SEae] 1A AHe
= Aolt.
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o] A& AHEy, Z+ Q.9 Q .9 FAIRAE, @ Fk Foul g
7(>1)2 2HEo] Z,3k0] WEe 7t 88| 2 ARelME Qae] WE
el WS & = Stk &, Q.7 SRl wet Z7h #hasshe R
Z_ = 371 & 4 Slh
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we ASiol A XA FEHE 7SR Ui, BIolXY] A SR
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e A "k
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Al HIAR Al gl mhe ARRolso] 334 el viAle d¥e A

A, 77 I-13K B, K, gl 37Kl w384 F30] 27k
o} Aheegol ovg = olgol S8 S sk A I 4 9

A AR R AGE BE 334 Bl Agdthn Zhgstn, 4
Lt 9 S ol RIS ARt Az ol % ek 4

o] Sy olaks A Alflo] S 2o Ald Frhell Aol
U ARG 918 Al Sofof SHEE ol A4 Sriel 2AHel &
Qo] et web 54 5% olom RS W A Flw B

o
Sl A7) AsRE RS o 4 9l

mlo

[28 1-13] xj2ol52t SSK Z=(Type 2)
Ga

0.5 1.0 1.5 2.0

ESHPSIN S

oA HF ARIFAE Hshe 2 SYe 1T o Ae 35A
s el o=’k WAlE AR AReIME A= BRI Aldshs 24
S glol 2K AS 4 Qlgs PRI A AHE (Type 1) 3
M= Aol HE BaQl 7Pt A2 ek Ales 7hsdt 2 &
avjsto] e Ao S fle HAY f9lo] AT &, dBellAl
o] ofato] AASH= Algo] WAlE] (Comer solution)E ZHA| Ei= Zo]
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ok ofofl Bhafl, oF =7 kEAl Easdo] A Aol WA fethd Y=
HE7E QA ] AHRAE 2 Ee oA Aleo] AR W 8
(Inner solution)7} ZA&F 4= Qltf= Ao|t},

o= AEOIEI AAFTASFETY] PAS B (12 T-141e] 2 1}
ERdth AR whE ARl M X}%th* CECEE]
Zro] BA9} SARRE AR WLk 0< K, <2 PN AT ALS| S
Sossie 28 K gtol EA% 4 9lon), olo] ueh Ui it e
sl Zolt,

[T2! 1-14] X205} ALSIZM(Type 2)
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ENHIPSN RS

ool mE AEelold AT T Fte] Al TS AleelA] At
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2}, H2pN NS

Zt= AR ”1‘41 =7k AlEs Foldl ZoR wolsolal BARteE
Ijslels A& Atk [O7 TM-15E= BEo] Al&o] Wt o Asto] A}
3|30l ofgA tﬂﬁ L] RojZzrl o4, BIo] Alfo| Zvlshd AHEo]
ATO® °°‘1FJ7I af o]l 2pAAHe] S ik F7EskaL T = F7F
ot o =& $ASES IAT & Aok AS E 5 Utk )9} tlEo
B=9] A& 77}011 e} Ase] BARrE St He 2a 08
o2 FAols A #ld 4= Qlok

[T I-15] BZ Mg Hajol ME AZ ZIZME2l Hat

f8=0.03 \

—

5.0

=0.02

[ 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | rA
0.02 0.03 0.04 0.05

Sxi: X 2

B Algo] 7ol w2t ASio] NG ER B SoleIcke A
= AE 7ro] Al AA Aol AR =LA (strategic complementarity)o]
Aot A& itk &, Aol Ales B AME g wolit
o] A WErs AHE Aes Wie A 2 Aol ol
o A HedE Hole AlYole 2 S]] Ak (best
response curve)o| /SEFSHAl Hr} [T18 M-161% A= HARkeAlS

—
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A geleol gl7] whe] Bo] A T 00] ek
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AIA AR-e 7 =7l FARET.
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b

AIEE Sl FALLE G ool 23 g
HRlHI &S OECD 7828 FAom Anur, W gsze] ) u

w 2A 95 HeleT AR Weldige] vaE Ea) Rtk
HE HOES MOR FAE WANER te] elold FA| Aol
F2 HASHE gl ATk SHIR Zddo] AR FESH: ANEhe 3

A& 2AIRTES] Zjol= Holof g Zo]7] o] HAAE Hlxz 7Y
o] Srpiz Weshs A AR 2Aels e AdalA Eajh 19
gl ool e AaAle 9 TAMIEAES] AN ARE v 4
Al At 4 olrks WA BHo g u} _4 AolA] 71999) A
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& 7R F SEjuel ] 20090 27.5%0fA] 24.2%F 3.3%EQIE Ql5ket
F 242065 FASL Y TR WY WS SENE B3 e o)
S-ejuete] HelAlg-& OECD X%xﬂ 37k 5 19RAR HAlgo] 2 A
o2 UEREon A4 OECD it HQIAlE 4529 24 7mict A vhe 42

9) W71 7=

V. S AU © 77



(% IV-1) OECD =27} H= HOIMIE 50](2005~2016)

(910 %)

274 a= 2005 | 2007 | 2009 | 2011 | 2013 | 2015 | 2016
ol =2 | 393 39.3 39.2 39.2 30,1 39.0 389
k=S 2 A | 350 34.4 34.4 36.1 380 38,0 34.4
H 7| of | 340 34.0 34.0 34.0 34.0 34.0 34.0
of & 2 of| 373 37.3 31.4 314 313 313 31.3
= | 389 389 30.2 30.2 30.2 30.2 30.2
= Z | 300 30.0 30.0 300 30.0 30.0 30.0
OE‘ 2| 395 39,5 395 395 37.0 32.1 30.0
o Al 2| 300 28.0 28.0 300 30.0 30.0 30.0
X =2 & Z| 275 26.5 26,5 285 315 205 295
2 M 2 2 3| 304 29.6 286 288 292 29,2 292
a 2 A | 320 25.0 25.0 20.0 26.0 26.0 29.0
5 A @ £ | 330 33.0 30.0 28.0 280 28.0 280
M Lt Ot | 342 34.0 30.9 27.7 26.2 26.7 26.7
2 A E 2] 0] 250 25.0 25.0 25.0 25.0 25.0 25.0
0 A g 9| 340 29.0 26.0 24.0 25.0 265 25.0
4 g 2 = 315 255 25.5 25.0 25.0 25.0 25.0
= 2 ¢ o] 280 28.0 28.0 28.0 280 27.0 25.0
A i el | 350 325 30.0 300 30.0 28.0 25.0
St = | 275 275 242 242 242 24.2 242
A g | 170 17.0 17.0 20.0 20.0 225 24.0
=] of 3| 280 25.0 25.0 25.0 25.0 235 22.0
£ 2 Ht 7] of] 190 19.0 19.0 190 230 22.0 22.0
A ] g | 280 28.0 26.3 26.3 220 22.0 22.0
A ° Al 213 21.3 21.2 21.2 21.1 21.1 21.1
of A & L of| 240 22.0 21.0 21.0 21.0 20.0 20.0
o = = | 260 26.0 26.0 26.0 245 20.0 20.0
of 0o & 2 E] 180 180 15.0 20.0 20.0 20.0 20.0
E 71 | 300 20.0 20.0 20.0 20.0 20.0 20.0
g = | 300 30.0 28.0 26.0 230 20.0 20.0
| 2| 260 24.0 20.0 19.0 19.0 19.0 19.0
g 7t 2l | 160 20.0 20.0 190 19.0 19.0 19.0
= = = | 190 19.0 19.0 190 19.0 19.0 19.0
£ 2 #l L o] 250 23.0 21.0 20.0 17.0 17.0 17.0
2 E H of| 150 15.0 15.0 15,0 15.0 15,0 15.0
of & & = | 125 125 12.5 125 12.5 12.5 125
= & | 279 26.8 25.5 25.4 25.4 24.9 24,7

D2 EIIE HoldlE T =2 ME E= YEIMTS Zefetn Aen, XA

: OECD Tax Database (2015), www,oecd.org/tax/tax—policy/tax—database.him (T
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[3Z! V-1] &2 OECD =7 H= HIMIE 30((2005~2016H)

(EH21: %)
450
40.0 -~
_\ 389 —
o | L}
350 — 344 Hutc
- ZarA
e T2 A
300 30.0 — O
\, 267 —_—t=
250 202 Y
200 200 %%
e
150

T T T T T T T T T T T
2005 2006 2007 2008 2008 2010 2011 2012 32013 2014 2015 12016

£X{: OECD tax database

(2015), www.oecd.org/tax/tax—policy/tax—database.htm
(T4 2016.00.10)2 &

ENGI{0:ISPN IS xm

thee®, i ¥dAlEe] FolE duEal A HeMeS 71ge] A
Al e Ale IAIRE A5 vle= goldn): webd Ha Heldle
off wls 71le] AA= IAsh= AltEs A5tk SHAM 7199 A
A1 AR qmsrh MR A

AE eSS ARESteR lglo] AR W WARS sl 5 )
ofof gt HJrEW *E‘E HANES SAsted Zh=2] dARIAolA T
o HAREY A 7] dARRE Bl e Fgske 2Rkl Eas)
t} o] = 7} v 717 Ak o] ZAsic)

AR ] ARE B85t daAdeS F4shs Al dutd Ao
2 A daAlEe Ads) E o ks Aol Slek shARE o] ’hAl
=7tk JARAZE Aol we wlart oo He =7t siY
HEE 37NeHA tethe APE ok ER, é—JZAE Aetske =712t
ERFE Hshs =7} 3k Ape7h EAshH SRlFoE et =7tet
DA =gl SAITks H2olA Aol7t EAE 5= Sl

=UellAe Hek2013)7) o] Wie AREste] =] Welsel daAs
e AFskgleh o] A v gle fEHE FEskal THAlE A
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AX,E FEoto] 1999dHE 2010E712]9] ¥l f3 ot AaAE 1
V-2 o= 199990f| oF 22 9%0|A] 20100fl= oF 16.8%

T A =
2 A 5 v IS daAee 7Rt § ASsiA Wor
A Ag s 5
(& N-2) P2|Lft LIS BF MSMS 0|:
"RMSHAL, 018(1999~2010)
(1 %)
oo TEOTE | EREM) | smee | mussww | o
1999 237 22.9 25,6 24.0
2000 23.3 230 227 235
2001 234 23.0 234 23.6
2002 22.0 218 20.1 22.2
2003 21.2 21.0 189 21.4
2004 21.0 20.5 18.9 21.6
2005 19.9 20.2 17.9 19.9
2006 20.2 20.3 19.2 20.2
2007 20.5 20.6 19.3 20.6
2008 19.6 19.9 188 19.4
2009 16.6 16.2 163 16.8
2010 16.6 16.8 15.2 16.5
F: Als HOMSS i 71900] AUNOR BEIGID QU MRS SXels XIER Ol A 20|
o chl O Bl % LIS DdEESR Lol g
S 2050013 o, 9

ShAlet AT WAL SR Qls) OBCD S7te] W AEAES T
BHY ARE olgste] A& Aat Azt 2] ol e 2
ZPER O Bk AEAES wlashlo] At ARE TalE olele
Agoley.

ofeiat AAA whiel St 2k W ATAIL) Bl A 71909 WA
ARE FESH PAOR HIGA Ph0 ofeidt WO R Ba%t A
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A& AEBE= World Bank®] Paying Tax XA}E2} PWCS] Tax Rate
Benchmark 2}&, 18]11 2AHE t&ke] Centre for Business Taxationo]|A]
L35= Corporate Tax Ranking 50| ZAfgITh

o F 2005|fA 2014d7HR]| 8] Ak=7} A[&EA HALELL Q= S
= ti5ke] Corporate Tax RankingS (3 IV-3)°l Fefstort. WeS HH
OECD 3371w & 21709] =7tol|A 717k 5 Bt HaAleo] 4t 4
2AFE I AaAlee] 7t & WEol gle w7k vl=, Wrlol 5 4
h=roller AFAlEo] st w7 ZRL, ofdiE & sfmo®
AR PEluRhs A 3371 & Ui AR et AEAlEo]
W2 Zlo2 HIEIEH2014E 7).

o

100 244Q015)0] Z2f3k ule} o] Z|hEE 814 Aol AolskaL A4k A7)} che
H, B4 A7le] &5h4 ke thRA|sle] Hel WAl Ea o 4 gk AL R
o ArA S| ofArks FHAVE EAR.
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(& IV-3) OECD =7} B #HOIN| ASMIE $0/(2005~2015H)

(EH91: %)

27} a= 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
o | 349 |349|349|349|349|349|349|349 | 349 | 349 | 349
A m 911353 |353|333|322|322|322|317|331|343 343|309
= =|360|360|360|360|360|360|360|360|336|336|315
o 2 A[297(9293|293|293|293|293|293|307|307|324|324
#o7| off| 281 | 281 | 281|281 281|281 |281|281|281 281|283
= 21338331 [2590 (270|263 |263 (270|270 270|270 270
s | 271|271 | 266 | 266 | 240 | 26.6 | 26.6 | 26.6 | 26.6 | 26.6 | 253
ol Al T | 261 | 252|244 | 244 | 244|261 | 261261261 | 26,1 | 26.1
S A M =(299(304|304|0276| 0276|276 |276|258 | 258|258 | 258
T2 E 2240|240 | 240|232 | 232|239 | 248|252 |269 | 252 | 252
Ol AEL|O 288 | 276 | 264 | 252 | 252 | 252 | 252 | 252 | 252 | 25.2 | 24.0
2 9| 0l|259|259|259|259|259|259|259 259|259 250|250
EMEE3|052 | 245|245 | 245 | 237 | 237 | 238 | 238 | 242 | 242 | 242
0| & 2| 0}| 305 | 305 | 305 | 267 | 267 | 267 | 267 | 230 | 24.0 | 240 | 238
i Lf CF| 328|328 |328|202 (287|270 | 246 | 233|233 |233|233
O 2] A|258(234|202|202|202| 193|193 | 161 | 228 | 228 | 228
0] A 2t | 290|265 |248 | 230|222 |213]205|21.3|21.3|226 226
Bl OF 3|249| 249|222 | 224 | 224 | 224 | 224 | 224 | 224 | 220 | 21.1
QAEZ|OH 216|216 | 216|216 | 212|212 | 216|216 | 216|216 | 216
Z gl 172 | 172 | 172 | 172|172 | 172|202 | 202 | 202 | 21.2 | 22.7
& 269|269 | 269|269 | 257|260 | 263 | 248|230 | 212|194
A9l El 247 | 247 | 247 | 247 | 232 | 232 | 232 | 232 | 194 | 194 | 194
& 24H}7|0}H 141 | 146 | 146 | 153 | 156 | 158 | 158 | 158 | 204 | 193 | 19.3
Ul & 2t 2| 274|257 (209|209 |199 | 199|191 | 191 | 19.1 | 19.1 | 19.1
& 7t 2/] 150|149 ]183|183| 183|180 | 186 | 186 | 186 | 186 | 186
st | 225 | 225 | 225 | 225 19.8 18,0 18,0
o2t =|234|0234 234|234 |228]| 228234220180 180 | 180
ofol&2t=]160 | 160 | 160 | 160 | 133 | 133 | 160 | 17.7 | 17.7 | 17.7 | 17.7
= 7|| 254 | 169 | 169 | 169 | 169 | 169 | 169 | 169 | 169 | 169 | 169
Z 2 £=|162| 162|167 | 167|167 | 167 | 167 | 167 | 167 | 167 | 167
b | 220|203|203| 178|169 | 16.1 | 16.1 | 16.1 | 16.1 | 16.1 | 16.1
&2 H| L0 206 | 206 | 20.1 | 192 | 183 | 17.4 | 17.4 | 157 | 148 | 148 | 148
O & & = 111 | 111 [ 111 | 111 [ 111 | 111 [ 111 | 111 ] 111 | 113 ] 11.3
1, AQAQL 2tEH|O= =7I0IN FEE

2. 22|Uzt Xt2E 2014E7X2E B0 E
=X Oxford University Center for Business Taxation, http://www.sbs.ox.ac.uk/faculty—research/tax/
publications/data (& 2016.08.31.)
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[T2! IV-2] OECD T2 =7} o HoIM| ASMIE 30(|(2005~20154)
(41 %)
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1. ARAC} 2lEH|0t= 701N FREL
2. 2|Lzte] Xi2s 2014E7kK|et B g
=X Oxford University Center for Business Taxation, XA http: //www.sbs.ox.ac.uk/faculty—research/
tax/publications/data (4 2016.08.31.)

olell Selutete] WE ol AlE Heldl&o] OECD S7HE f
oA o SIXel FEAE Flstdrh PelUete] B HolRS
OECD 7k5e] o] - AR 4ol 71%lo] 44| sk wal
AR e amc As] vk Z19le) A el 458 24t
L owell AEARe A9 20144 712 16%= maEo] zAlE A

OECD =7} % 71 e 1ol itk

2. OECD =7I2| A& 22 ==

7 %’45‘H 5#7% i%/\lxok‘ﬂ §%‘é% AHEES Jth gAY 284
S bz vwseld %A Bk Qi et Bask U4
eg Ae Amst ¥t W 2 1% gEAel Ao® World
Economic Forumol|A] W7Vel= Global Competitiveness Index(0]&} GCI)

ol 55 kAl B84 AEE 5= o ok

o
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GCI QA= =AM a84d A%E 274 O© A @ 7199 o=
2749 2ked @ 18 H sl 7] A8 @ Sl o o'
woto] ARE F 158 7749 A=
5] FEeS TS AA| A BE

OECD =719 =gAld aad] Aegs Auiy 2905, v, dvp=,
et =, ofdWE 59 eFA AgAo] Adider w2 Hom B
gk 20159 A)A7E 5.80, WlFo] 5,409 AR 7P HEAQ F )
o] w7k EREen, ojgTolet ¥7|, Iejal Ieirt ZHZf 3.46,
3,46, 3.74%2 HIlEo] lgAlgo] 7HY HIAEAQl w7t= EREUCh &
2ue= A OECD =7k Wollde msAldo] Aidos vlag2Ql
72 BHIET 9=y, 2015 7|&E 4.089] A& Ho] ZARE OECD =+
7t 5 Y WAIR HEEAQ w7tE UERTh

7R g AlEsto] AuEH, LUl EAPS AR oS
UEtl= A3eollA] 3,52 Halke] HA| OECD w7ks 5 =ARMAZL 71
FA SRt Hew yeith A A dEE 512 Hialso] A
Al 35711 OECD =75 5 ISHIAR Aa/do] w2 Zo® ARSI

18 9 S 7)Ee] §aLe 3308 HaEo] A 357) OECD =7}
% 1A= 18 9 sl 7]Eo] BA ARl Aom ARl wiAe o=
SfarH-8-2 Bt 374529 deoll sliFsle sfarnlgo] WSk Ao =
ApE]o] ZARE OECD =7} 5 &+ WIAR &2 $Fo= Uyt

ol TSt & wf U] =AY &84 2 OECD =7}
S BlwE off W= Hol A& o Qlek 53, GCI Qldlart

UM Ae EFshe BIE0l it HERARE 6 olFoith=

1p
St
Ir
Y,
o
o

1) 27F AZSE G829 AYdede] A7) weeks of salary® Haig)
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(&% IV-4) OECD Z71¥ 3584 Z=2¢ Z™M= X|4(2006~20154)

=27} 2006 2009 2012 2015
A9 A 558 578 5.90 5.80
oj = 5.80 576 5.37 5.40
=) = 5.41 5.22 5.42 5.31
F A2 H = 519 5.12 5.19 5.29
A o 521 5,40 5.45 5.29
L 2 ¢ 0 497 4,99 498 5.12
@ o 3 5.45 553 5.22 5.11
0to] & &t = 5.49 5.43 5.10 5.08
Of & & = 485 4.86 5.00 5.05
ol A £ ] of 474 4,86 511 5.00
2Me23 463 467 4,65 493
H 2 & = 463 4,81 4,99 4,90
A ¢ d 4.47 4,91 481 482
o = 5.20 510 4.89 4,80
& 2t 7| of 3.90 420 478 473
2t E d| of 458 4,70 478 472
o 2 = 4,70 485 5.00 4,70
= P 435 433 451 4,64
=l Z 484 5.20 4,60 451
2 A E 2| 0t 4.47 471 469 4.47
o & 2 & 493 478 4.61 4.45
| 4 462 488 432 4,44
Tz 2 A 4,06 4,39 4.1 4,39
ERA | 4,02 4,66 454 435
Z 2 487 4,69 468 4,29
z 2 E g 412 4,04 3.80 427
E 450 4.43 427 415
Z 2 = 4,44 4,54 448 411
St = 4,40 422 435 4,08
E 4,01 4,08 398 4,04
= 2 df| L of 436 4.48 415 4,00
N 3.89 3.82 4.01 375
a2 2 A 363 3.80 356 374
o & 2 of 355 374 372 3,46
Ei 7| 353 365 379 3.46

Z=x|: Global Competitiveness Index, pillar 7. Labor Market Efficiency, http://reportsweforum.org/global—
competiiveness—report—2015-2016/downloads/(F4 Y 2016.09,07.)
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(# V-5) OECD =71 =8&84 MRS S22 ZY X|~(20154)

. ogzy | mgwam | O
=7t LIV Y| X 71Z=0| QoA (weeks of
salary)
A9 A 6.1 58 57 10.1
@ o =3 6.1 4.4 5.4 0.0
= 2 9 o 6.0 3.8 3.3 8.7
e = 5.7 6.0 30 43
Q A E 2| o} 57 2.4 35 20
A 9 d 5.7 36 34 14,4
H g & = 5.6 37 36 8.7
EMdEE=23 56 47 38 217
F 2 ¥ = 55 56 4.4 0.0
op & & = 55 5.2 46 14.3
otol & & = 54 4.0 55 10.1
= e 52 36 3.4 216
g = 52 5.8 48 9.3
o 2 e 5.1 22 36 10.1
L 5.1 5.4 45 10.0
of A E U] of 5.0 6.2 47 129
2t E d| of 49 6.2 39 130
o = 48 5.7 5.0 0.0
| ] 47 58 35 20.3
EAY| 47 338 30 19.7
N | 46 5.1 35 220
o & 2 & 45 5.0 4.4 27.4
Xz E 45 48 3.3 17.0
z 2 45 58 3.3 27.4
=l Z 43 4.1 29 1.7
g 7 2 42 5.0 43 13.4
A W o 9l 472 47 3.1 17.4
2 2 = 4.1 56 35 188
£ = dt 7| of 4.1 45 2.9 188
& 2 Hf L] of 40 4.0 2.5 10,7
a7 A 40 4.1 36 15.9
= 7| 39 52 37 298
z 2 A 38 50 29 1.9
o & 2 ot 36 32 2.7 45
ot = 35 5.1 3.3 27.4

=X Global Competiiveness Index, pilar 7. Labor Market Efficiency, http://reports.weforum.org/
global—competitiveness—report—2015—2016/downloads/ (T4 2016.09.07.)
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[O8 V-4] =3AE F2d0t 45 EeME

(Tl %)
3 A ® PN ®USA
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12) KPMG, Corporate Tax Rates https://home kpmg.com/xx/en/home/services/tax/tax-
tools-and-resources/tax-rates-online/corporate-tax-rates-table, html(&<+): 2016.11.03.)
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0@ Productivty WAt TP FALANNE] T WhE AT
¥lofe] ZAIAFEAIC] The Conference Boardollx] Aele A2 Abgsh

2791 =
OIS SRS I 4 ek, SR A 58 A 4
hel S elvlshs Aol el 2 ook st ajiap] ofele

Fol a5t A sdT S we Ae i‘f%@ - %E} A A=
S

o
= HAAES 2%ERIE fadhs o2 45

2elgk = it

ol2jet E-4ATE OECD =7}k Non-OECD =7} Eato] Amu

7 =7F A dlofl thaxzte Alel7f EAskE Ae o ¢ Sk AT B
FolA =7F R W HE ST §o03F K] IAE 2L 9
O}, OECD 7P} =BA1% gxgjﬂf Holgle Afolo] TAP} Lo
i & =g S glck A A
B HAARE Aol JJrﬁlL 0]2} Bl E Non-OECD Z7}of|Afut $-0]
()0 TAE AUl Q= Aog BAEle] 27t Aehd Zjolrt 24

T

13) Conference Board, Total Factor Productivity, https://www.conference-board.org/
data/economydatabase/ (7 4-9:2016.11.03.)
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(& V-6) 3|H2MZA 1:
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98711=

Dependent variable:

Statutory Tax Rate

All Countries OECD Countries |Non—OECD Countries
(1) (2) (3) (4) (5) (6)
Labor Market |y nggwe  0go5* | 1638%* 1.634%* | 1203 0798
Efficiency

(0.489) (0.491) (0.559) (0.568) (0.970) (0.980)

Openness —1.934%* —1.839™*| 0,262 0.438 | —2.662"* —2519***
(0.445) (0.442) (0.655) (0.661) (0.729) 0.727)

Size 1.752%% 7717 | 2.306%*F 2,440 | 1.610"*  1.631%*
(0.180) (0.178) (0.254) (0.254) (0.262) (0.259)
Productivity 0.104 0.036 0.072 0.005 0.12 0.007
(0097)  (0.115) | (0.127)  (0.167) | (0.139)  (0.159)
factor(YEAR)2007 -0.838 —0.756 —1.032
(1.171) (1.356) (1.821)
factor(YEAR)2008 —1.478 —1.798 —1.505
(1.219) (1.478) (1.863)
factor(YEAR)2009 —2.613** —2.168 -3.332
(1.320) (1.597) (2.026)

factor(YEAR)2010 —3,109%** —2.162 —4,066**
(1.158) (1.354) (1.794)

factor(YEAR)2011 —3.289%* —2.429* —4.279**
(1.169) (1.361) (1.810)

factor(YEAR)2012 —3.642%* —2.690* —4,818%*
(1.195) (1.392) (1.856)

factor(YEAR)2013 —3.570%* -2519* —4,713%*
(1.169) (1.379) (1.796)

factor(YEAR)2014 —3.714%* —2.745% —4.818%*
(1.183) (1.379) (1.832)
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(# V-6)2| A%

Dependent variable:

Statutory Tax Rate
All Countries OECD Countries |Non—OECD Countries
(1) (2) ) (4) (5) (6)
factor(YEAR)2015 —4, 155" —2.862** —B,700***
(1.190) (1.368) (1.866)
Constant —6.402  —3.393 |-21.500"*-20.396"** —4.079 0.631
(3.935) (3.968) (5.769) (5.817) (5.855) (5.932)
Observations 763 763 340 340 423 423
R? 0.193 0.219 0.292 0.309 0.164 0.202
AdjustedR?2 0.188 0.205 0.283 0.282 0.156 0.177
Residual Std. Error 7.176 7.100 5573 5579 8.203 8.101
: (df = 758) (df = 749)|(df = 335) (df = 326)|(af = 418) (df = 409)
16.159™** 11,217 7.973%*
. 45,2207 T T 34467 T 20504 T
F  Statistic (df=4:758) (df—T?,MQ (0f=4:335) (df—1§>,326 (0=4:418) (dT—TI)S,AOQ

Z*(0.1:%p0.05:*p(0.01
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A
Tk OECD =7h=9] 7395 AR, kAl aa4do] 7P w2 =71 11
R =3A a&do] M w2 w7k §
Z.B%E‘HE Hele] #2 e Hole A
=7F29] BF =SA aedol 7MY & w7 By HAE ol
7P e w7ksol HIg) of 4.8%ZRIEVIE & Ao BAFI Y 4
Al e 2e)ar AR Hes B Al 1He) BAle
o Aygiat AR fARE Aol =EE Ik

(# V-7) 3|HENZAN 2: B HRIMIE/9871=/H0|

Dependent variable:

Statutory Tax Rate
All Countries OECD Countries Non—OECD Countries
(1) (@) ) (4) (5) (6)

Group 2 —2610"* —2711%*| —122 —1.277 | —3.309™* —3527***
(0.740) (0.731) (1.182) (1.189) (0.953) (0.936)

Group 3 —2.327%F*%  —2.309™* | 0.482 0.466 | —4.559"* —4.754**
(0.724) (0.715) (0.957) (0.965) (1.043) (1.025)

Group 4 1.101 1.016 2.325™* 2.376™ | 4840  4.820***
(0.791) (0.782) (0.920) (0.926) (1.561) (1.534)

Openness —1.676™* —1.628"*| 0697 0.926 | —3.769"* —3.860**
(0.424) (0.420) (0.695) (0.701) (0.655) (0.644)

Size 1,793 1.815™* | 2474™*  2533%* | 1761%*  1.776"*
0.177) (0.175) (0.255) (0.256) (0.248) (0.244)
Productivity 0.133 0.088 0.094 0.059 0.101 -0.013
(0.092) (0.108) (0.127) (0.166) (0.124) (0.142)
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A Group 190 H|3] Group 22} Group 32] HE Holxlgo] W&
FAe] A oAl obz] FAISHA Hgt 7P SAo] EAE & ee AviRith




(# V-1 A%

Dependent variable:

Statutory Tax Rate

All Countries OECD Countries Non—OECD Countries
(1) (2) (3) (4) (5) (6)

factor(YEAR)2007 -0.44 -0.677 —0.386
(1.133) (1.345) (1.666)
factor(YEAR)2008 -0.927 —1.553 -0.82
(1.178) (1.465) (1.706)

factor(YEAR)2009 -1.872 —1.735 —2.834
(1.277) (1.583) (1.860)

factor(YEAR)2010 —2.806** —2.08 —3.707*
(1.125) (1.343) (1.653)

factor(YEAR)2011 —3.017*** —2.388* —3.936**
(1.136) (1.350) (1.673)

factor(YEAR)2012 —3.080™** —2.609* —4,036**
(1.154) (1.380) (1.696)

factor(YEAR)2013 —3.328™** —2.589* —4. 4817
(1.136) (1.370) (1.659)

factor(YEAR)2014 —3.706™** —2.921** —4,984%*
(1.142) (1.369) (1.675)

factor(YEAR)2015 —4,01 1% —3.008** —b.739***
(1.149) (1.358) (1.705)
Constant —1.502 0.473 |-16.442** —15.699***| 1.167 4232
(3.233) (3.271) (4.765) (4.822) (4.473) (4.525)

Observations 775 775 340 340 435 435

R2 0.225 0.253 0.304 0.324 0.255 0.298
AdjustedR2 0.219 0.238 0.291 0.292 0.244 0.273
Residual Sid. Error 7.054 6.967 5.540 5536 7.765 7616

' (df = 768) (df = 759)|(df = 333) (df = 324)|(df = 428) (df = 419)

F Satisic 37188 {17.146™* | 24.229™*  10.340™* | 24.356™* 11.855***

(di=6;768) (df=15;759)

(0i=6:333) (df=15;324)

(0i=6:428) (d=15;419)

Z%0(0.1;%9¢0.05; **p(0.01

ENHIPON RS

94

SN CEARSIINS 27t ZMEM 2

= A
[ |



oo FAUSE BE ARALE FI F7b B4 Ausin,

ok >
%0,
£
o
>
=

L
H1

i)
ol
>
=

(& IV-8) 3| H2AMZAT 3: B ASMIE/0ECD

Dependent variable:

Average Effective Tax Rate
OECD Countries
(1) (2)

Labor Market Efficiency 1.510*** 1,51 1%
(0.505) (0519

Openness —0.869 —0.786
(0.595) (0.603)
Size 1,627 1.649™**
(0.236) (0.238)

Productivity 0.101 0.079
(0.126) 0.172)

factor(YEAR)2007 —0.665
(1.243)

factor(YEAR)2008 -0.975
(1.349)

factor(YEAR)2009 —1.371
(1.502)
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(£ V-8)2 A%

Dependent variable:

Average Effective Tax Rate
OECD Countries
(1) (2)
factor(YEAR)2010 —1.853
(1.244)
factor(YEAR)2011 -1.37
(1.259)
factor(YEAR)2012 —-1.734
(1.282)
factor(YEAR)2013 —1.501
(1.279)
factor(YEAR)2014 —1.64
(1.265)
factor(YEAR)2015 —1.833
(1.262)
Constant —9.597* —8.759
(5.322) (5.406)
Observations 326 326
R2 0.247 0.256
AdjustedR?2 0.237 0.225
Residual  Std. Error 5,003 (df = 321) 5043 (df = 312)
F Statistic 26.295"*(df=4;321) 8.274*(d=13;312)

7= *0(0.1;79(0.05;**p(0.01
ES HIPSINgESES

(E 9t OECD 37k2 47)e] MRk the 7 A 284
42 0% Ynl vt BHATE HolEth of EHANE wmEAY
wgAo] TH e MR FIEL h e Klde] Fhso] ujs) %
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Dependent variable:

Average Effective Tax Rate
OECD Countries
(1) 2

Group?2 —1.063 —-1.162
(1.094) (1.107)

Group3 -0.367 —0.42
(0.868) (0.883)

Group4 2.005** 1.998**
(0.828) (0.841)

Openness —0.252 -0.117
(0.635) (0.645)
Size 1.716™* 1,749
(0.237) (0.240)

Productivity 0.13 0.146
(0.126) 0.171)

factor(YEAR)2007 —0.603
(1.230)

factor(YEAR)2008 -0.737
(1.333)

factor(YEAR)2009 -0.912
(1.482)

factor(YEAR)2010 —1.802
(1.232)
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Dependent variable:

Average Effective Tax Rate
OECD Countries
(1) (@)
factor(YEAR)2011 —1.365
(1.246)
factor(YEAR)2012 —1.66
(1.268)
factor(YEAR)2013 —1.602
(1.268)
factor(YEAR)2014 —1.826
(1.254)
factor(YEAR)2015 —2.003
(1.251)
Constant -5.132 -4518
(4.436) (4.519)
Observations 326 326
R2 0.264 0.275
AdjustedR?2 0.25 0.24
Residual  Std. Error 4962 (df = 319) 4994 (df = 310)
F  Statistic 10,045"*(df=6,;319) 7.857**(d=15:;310)

Z=0 (0.1, p¢0.05;*6(0.01
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Abstract

Regiona policy and Public finance policy

Sanghwa Sin - Sanghyeon Kim

In this study, we analyze the role of imperfect labor market in the
context of tax competition, Two similar countries, which only differ in the
labor market efficiencies, compete for finite amount of capital by lowering
the corporate income tax rate, Because a country with more efficient
labor market can produce same amount of differentiated goods with
lower cost, firms have incentive to move to the country with efficient
labor market. However, a higher trade cost can offset this effect, which
leads to a tradeoff between the two.

The model shows that a country with higher labor market efficiency
can set the corporate income tax rate higher than the other country. And
an increase in the trade cost between the two allows them to have higher
tax rate. These results were tested with a country-level data, which

confirms the prediction of the model.
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