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1) O|T7HA AtEEte| T2 IMAPMAYS HAIXIS| 0|F 7tsME =0(7| fIeh O|M7t ANH S 01XV 2 £ WHAES MKt BN 7t
AtEOf ©olh= 40|12 =2MIA, https://www.irs.gov/businesses/corporations/apma, ZIAHX}: 2019. 4. 29.)

2) 0|2 ZM|A, https://www.irs.gov/pub/irs-drop/a-19-03.pdf, ZAHIX}: 2019. 4. 25.

3) JOINT COMMITTEE ON TAXATION, "PRESENT LAW AND BACKGROUND RELATED TO POSSIBLE INCOME SHIFTING AND TRANSFER PRICING,"

2010, p.34.
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£X: 0|2 2M|A, ANNOUNCEMENT AND REPORT CONCERNING
ADVANCE PRICING AGREEMENTS, https://www.irs.gov/pub/irs-
drop/a-19-03.pdf, ZAIXL: 2019, 4. 25.
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4) Germany - Ministry of Finance clarifies treatment of cross-border payments for online advertising (11 Apr. 2019), News IBFD.
5) EY, https://www.ey.com/gl/en/services/tax/international-tax/alert--german-tax-authorities-confirm-that-fees-for-online-advertising-should-not-

be-subject-to-withholding, Z4AHIX}: 2019, 4. 22.

6) EY, https://www.ey.com/gl/en/services/tax/international-tax/ale--german-tax-authorities-confirm-that-fees-for-online-advertisin g-should-not-be-

subject-to-withholding, Z4A1IXt: 2019. 4. 22.

7) Tax Notes International, “Germany Ends Plan to Apply Royalty Withholding Tax to Online Ads,” 2019. 4. 1.
8) A. Perdelwitz, Germany - Corporate Taxation sec. 7.3.3.3, Country Analyses IBFD.
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10) Forbes, https://www.forbes.com/sites/carltonreid/2019/03/21/belgium-reduces-sales-tax-on-bicycles-by-15-to-boost-health-and-reduce-

congestion/#6a6974233e9d, AKX} 2019. 4. 29.

11) M. Govers, Belgium - Value Added Tax, section 7.2, Topical Analyses IBFD.
12) M. Govers, Belgium - Value Added Tax, section 7.2, Topical Analyses IBFD.
13) M. Govers, Belgium - Value Added Tax, section 7.2, Topical Analyses IBFD.

14) Federal Ministry Republic of Austria Finance, https://english.bmf.gv.at/ministry/press/Loeger_Fuchs_digital_tax_on_large_digital_corporations_html,

ZIMIX}: 2019, 4. 29.
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15) Ernst & Young, https://www.ey.com/gl/en/services/tax/international-tax/alert—austria-publishes-draft-digital-advertising-tax-bill. Z4A4X}: 2019. 4. 29.
16) Federal Ministry Republic of Austria Finance, https://english.omf.gv.at/ministry/press/Loeger_Fuchs_digital_tax_on_large_digital_corporations_html, Z4AH

X} 2019. 4. 29.

17) Ernst & Young, https://www.ey.com/gl/en/services/tax/international-tax/alert—austria-publishes-draft-digital-advertising-tax-bill. ZIAHIX}: 2019. 4. 29.
18) Ernst & Young, https://www.ey.com/gl/en/services/tax/international-tax/alert—austria-publishes-draft-digital-advertising-tax-bill. ZA#X}: 2019, 4. 29.
19) Regjeringen.no, https://www.regjeringen.no/no/dokumenter/prop.-98-1-20182019/id2640864/secl, A X} 2019. 4. 29.
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o

[2= - MF[ 7hsiet 22| #o| Sl

4o o e

H 0]3]= 20199 3¥ 27< 20199 AA] 71E ¢
%ﬂr 121 U%, g 7 ore 20194 49 19

J

_rm
f
n&ﬂ

B A F 0l 24 3ol a7t o7 t)ga}lr] 93,
=2 Hloj thet Aot #adt 7ol o] F
o1g*

BEPS Action 40 w2}, o] AH|-§-3-A] AgH+74
of|A th/d o)A} LFAITE Y ARl o] 7]
Z HES 249 IA £252] 50%014 20%=
ANasr*

ol¥7 AT} Bste] Tt e 2FE0] F

7} ol 7H ?HEJ

-o|AVtA dAHUHOoOZ
Pricing Guide®] w2 dF5E3HQIH(DCF)
= F7pHrst

-dld7H AT AATHA ] et E1 }lo]

20% o’F zol7t & A%, A& 24 F=ol]
o

24) Japan - 2019 tax reform bills passed (28 Mar. 2019), News IBFD.

25) Japan enacts 2019 tax reform bill (1 Apr. 2019), Global Tax Alert, EY.

SHRENAEATLL, TEMISEE, 19-35, 2019,

)
)
26)
27) Y= M2, https://www.mof.go.jp/about_mof/bills/198diet/st310205g htm,

o SJAre; 22w A]uj) 9 =1 ¢l (controlled

foreign corporation: CFC)&& H53AF XA}

A9 =2 A A3t

- A5 SAF g ARl HE A Ul B4
BIAF 2419 25% ol ARl A, A
K9] 95% olAfo] B|ALY] A = Sl A
L, 2] 95% ol/dol 71HES] Hig=o]
Ur 23 of Fofl Tt oAl s Al €)= <l

S DAl RIQ): e A UoflA A

Az w2 AAS 71 A el=RQlo] &
glote A Bsitolu 45 Bk
A Q)=

- A i o AEf =Rl HE A Ui
A, HAZEE s 718 AR AR S
FHoh= MM A S 10% o)/ HAskal
Ao, ABAZRE o]F Al AF& Al
LAY 5L Aol HEits H{shs o

AHf @f=R el

W 2019¢ 109¥ 192 dFH 2H|AlE Qo] thst

s &3N717] S8l Tt Al A 9 ¢

o} 4R S =P

AJALEAN AN FHGRE FAE 53

- AEAE 10%7F A8E= FEo tial] A5A
A 717 # 10LLoﬂA1 13dog aA%gt

1oﬂ 7%#& 951 o] $ha) 183

AR 2019. 4. 28,

92 2019. 05



AHsA; ZA oF Pste] e gl tis)
14} 2h5F AL Al 24 Bl &S AAESKL, 24 3t
F A Aol FF A
- AFEAA WA SR e A A &
e QJsl, AYFARAE T 1S 440090
(5rsh oF 46,7859)* ofl A 4,70041(3ks} <F
49,9709) 0.2 Q/ge 04113%1
AFATE Fote 7199 &
dato], A 109 olufe] 97 Ol%@im%l
A= 719 &
Aloe] 25%0f| 4] 40% = 435t

KR 4T L HaL: iorinel>

A

WAIEA Aot F7] e

[5= - D=L RESAHH oflH|RE0l| Chish =7 et 247 1]

20199 3¢ 31¢¥ F= 7 ANA D3] =
H=4t ZbsaE 9 o] RZo]| tigh 7} oA B
] A7 E Al S8 FaLEAIAR 21 93]
23,2019, 1%)E

T H=e] 7
2018 79 5E] =t
HE] g5 25 o4
7t HAIE B e

20189 G20 7339] 7|3t F w5 AT

E@_SO)
Aol g tjgog,
Aol i, 53 9%
120) tjal 25%¢2) %

28) XSkt 2R0]| 2hMl=l= MiS

29) 1002l = 1,063.2924(KEB 5HL-+22 DHOl7| =&, 2019. 5. 8)

of th3t ) Ao R 20199 1€ 195 E
37N 7+ 37 BAl —“% = MHoE S

Sgol w2t sl 23] o

B 3= 20199 4¢ 197 E ago] TAYsh, =

F 337} & wi7hA] ofel Z3oll tigh 7}

Al fEE A&
TAA R QA3 231 2018, 550] we} 25%2)
Z7F JAZF RitE =, TN LS 3
2018, 1035.2] WH1%0)| tAE 28% 215
TAAZ QY8 Fa 2018, 750l wha}t 25%2)
Z7F JAZF RitE =, TN LS 3
2018, 103.2] M 2*0]] AAH 116Z 2}
TAN QD3] F 2018, 850 whet 5%2)
Z7F JAZF RitE =, TN QS 3
2018, 103.2] MH3¥0] dAH 6771 AFEat B

N

%U] H/\%

[%212HE - Tax Working Group 21 AFsH]| Chist 2N

W 20199 4¢€ 179 FAHE A FE= Tax Working

30) China (People's Rep.) - Imposition of additional tariffs on cars and spare parts from United States to be postponed (01 Apr. 2019), News IBFD.
31) Zl0l0izst= ME2E,  http://gss.mof.gov.cn/zhengwuxinxi/zhengcefabu/201812/t20181214_3093439.html, Z4AHIX}: 2019.4.29.
32) Estelolgs=2 IH—‘?——‘?‘— http://gss.mof.gov.cn/zhengwuxinxi/zhengcefabu/201812/t20181214_3093439.html, ARt 2019.4.29.
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2 http://gss.mof.gov.cn/zhengwuxinxi/zhengcefabu/201812/P020181214637069345788.pdf, ZAAHUX}: 2019.4.29.
5 http://gss.mof.gov.cn/zhengwuxinxi/zhengcefabu/201812/P020181214637070062288.pdf, ZAAHIX}: 2019.4.29.
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36) New Zealand - Government issues response to Tax Working Group recommendations (17 Apr. 2019), News IBFD.

37) New Zealand rejects Tax Working Group recommendation to implement a capital gains tax (19 Apr. 2019), Global Tax Alert, EY
38) New Zealand - Tax Working Group Final Report recommends introduction of taxation of capital gains (25 Feb. 2019), News IBFD.
39) BH|=[HLE 2472 2l 4= @l= XHE X|Z (“Black Hole” expenditure: Relief at last, Tax Watch: Edition 3, 2014, EY)
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41) New Zealand rejects Tax Working Group recommendation to implement a capital gains tax (19 Apr. 2019), Global Tax Alert, EY.
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43) Implementation of various decisions taken by the GST Council for the MSME sector (7th March, 2019), Press Release, Central Board of Indirect

Taxes and Customs(Q! =)

44) India - GST amendments becoming effective (02 Apr. 2019), News IBFD.
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46) 1221 = 16.88 (KEB iLH23 OHO{7 |=&, 2019.5. 3)

47) Decisions taken by the GST Council in the 34th meeting held on 19th March, 2019 regarding GST rate on real estate sector (19th March, 2019),

Press Release, Central Board of Indirect Taxes and Customs(QI)

48) OECD, http://www.oecd.org/tax/taxing-wages-20725124.htm, Z4AHIX|
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54) EY, https://www.ey.com/gl/en/services/tax/international-tax/alert--eu-joint-transfer-pricing-forum-releases-report-on-application-of-profit-
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1) European Commission, Commission adopts €4 billion investment package for infrastructure projects across 10 Member States, 2019. 4. 2.
http://europa.eu/rapid/press-release_IP-19-1872_en.htm
European Commission, Cohesion Policy massively invests to improve citizens’ life, 2019. 4. 2.
https://ec.europa.eu/regional_policy/en/newsroom/major-projects/

2) EUS| Z&FAM2 EUC| B E X[t EA|S Tt = YX2| &5, 7| 2 M1, ZRIMT, XI&7HsEH i, ARIof i & 7 S2 X6t | 25t
ZQ EXIEHR| European Regional Development Fund, European Social Fund, Cohesion Fund 5SS Sl X|2/0| 0|£0{Z!(European Commission, An
introduction to EU Cohesion Policy 2014-2020, 2014. 6.)

3) European Council, European Council decision taken in agreement with the United Kingdom, extending the period under Article 50 TEU, 2019. 4. 10.
https://www.consilium.europa.eu/en/press/press-releases/2019/04/10/20190410-european-council-decision-on-extension/

European Council, Remarks by President Donald Tusk after the special meeting of the European Council (Art. 50) on 10 April 2019, 2019. 4. 10.
https://www.consilium.europa.eu/en/press/press-releases/2019/04/10/remarks-by-president-donald-tusk-after-the-special-meeting-of-the-european-
council-art-50-on-10-april-2019/
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4) Political declaration setting out the framework for the future relationship between the European Union and the United Kingdom

5) Withdrawal Agreement(Agreement on the withdrawal of the United Kingdom of Great Britain and Northern Ireland from the European Union and
the European Atomic Energy Community)

6) ¥=2h EU= 2018 112 252001 =0| EUE &l HEISH| I8t Z4g HHEH EU HE| golohnt &% Eust g2 7to| 2ol chist £ oietst
7| S5t ‘Of2H ZtA ol chst XA Mool gelst HE S

7) European Parliament, EU plans to invest €9.2 billion in key digital technologies, 2019. 4. 17.
http://www.europarl.europa.eu/news/en/headlines/economy/20190410STO36624/eu-plans-to-invest-EU9-2-billion-in-key-digital-technologies

8) EU Z&li9|2l5|= 201814 52l0i| EUS| 7| X|EH &9l 2021~2027 CHAE ZHF H|7I2H(Multiannual Financial Framework: MFF)2 2ES} =@ X|£ &t
S22 THIAE, &, CIXIEE XL, ‘SR 7IR[, HAXR 2 7|5, 02 H 27 2haf, ‘ot 3 24, THe| 2t ‘HH|E o= &, HIF XpM|EH LY
22 HETMIIFATL, 12018 ALY | MESSE, 2018 21




<E 2> Ext2opY 79

L2 = | HE
~THZEEl (supercomputing) 27 29
olmx|s %5 | 27
ALO[HH 20 | 2
ORI o2 7 8
CIRIE 7|=0 et &8 3 "
A7\, 2| E) 2R

Xt&: European Parliament, EU plans to invest €9.2 billion in key digital
technologies, 2019. 4. 17.

B EU 5414, 2018W A4 EA 13%(2019. 4. 23)"
(9 2 AE) FEAY(EAI9)T EU 2871=
(EU28)> 2018l Zd thH], GDP tH] A+

A& Hl&-2 451l GDP tiH] Ee) Hl&
2 371t
- (f2A9) 2018¥ FR4ULS
46.3%, HEAZL 46.8%= 712
- (EU 2871=%) 2018¥ AH4¢]2 GDP tjH]
45.0%, AEAZL 456%= 712

GDP tjjH]

(A7) %EXI"%(EAD)?% EU 287 =
(EU28)<] 2018 GDP thH] UBHg L 214 A2}
H &2 742 05%, 0.6%E 7]1% 6}01 Ay thy]
st

-2018 7|%, SAREA(2.4%), &7 o
(2.0%), ZEH2.0%), =L (1.7%) 5 137} =7}
7} A LA EAE 7=

9) EU ZIME XA - AR HExcessive Deficit Procedure: EDP) 22 2IsH Eurostat= 3|
(=87h]2t HEMA(LLYE S E OIAER|S|E M2F = EDP AP E BHF)

2010) 7|E22 2 E

- 201899 GDP thH] A& XA} H]-& 3% oA
£ 7153t 17k FOYok-3.0%), 7| ZEA
(-4.8%)%

(RN 2018\ B 715, GDP the] X5 B

B2 XY (EA19)S 871%00A] 851%%, EU 2871

(EU28)<- 817%0114 80.0%2 W thH] Zha

- A HEo] W A7H= o AEUoH8.4%),
ZHARE F(214%), B71E]oH22.6%) SO0
Uehd

- 1T A(181.1%), o2 oH(132.2%), ZEFZ
(121.5%), 7122 A(1025%), #7]91(102.0%),
IA(98.4%), 2H|91(97.1%) 5 147] =7}
o] A5 H]&-0] GDP tH] 60% S Z¥

<E 3> QEX[2] 19742 U EU 287422 MEHEH
(£H2l: GDP CHH| %)

TE 2015 2016 2017 2018
EA19
ALK -2.0 16 -1.0 -05
HEX|E 483 475 470 46.8
e 462 46.0 46.1 463
Heo 90.1 89.2 87.1 85.1
EU28
T2 -23 17 -1.0 -06
HHYX|S 469 462 458 456
e 446 446 448 450
HEo 84.6 834 817 80.0

FEA R EU Rl= F71E 119| 7k g

XI&: Eurostat, Euro area government deficit at 0.5% and EU28 at 0.6%

of GDP, 2019. 4. 23.

HZIZ HIEIO 2 ME JYMAX|[UBEE 2%}

=0
=% 7= ESA 2010(European System of Accounts

(=
1€ % I%

10) Eurostat, Euro area government deficit at 0.5% and EU28 at 0.6% of GDP, 2019. 4. 23.
https://ec.europa.eu/eurostat/documents/2995521/9731224/2-23042019-AP-EN/bb78015c-c547-4b7d-b2f7-4fffe7bcdfad
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o

B World Economic Outlook, April 2019 #3%(2018.
4.9)"

(MIAIZAA) 2017~2018 ARH7174A] 738 4%
AE BYAT 20189 3|2 928 =

4 §2E 7S, F90%, S84
A2 Zo] 9ggko & 20199 AJA AAIA3
33%% A
+ 20184 10 A tijH] 2019 -0.4%p,
202098 -0.1%p 3F3 =4
- (A=) vl=e] A7|1RYE a7 23
QU:]/H ZPXH/\-] g LOE §]:rqa¢ 74 o7
AEE L f2E B okl 5o o
20199 1.8%, 20204 1.7% 2 A%
+ 20199 A 2018 10¢€ A% iy
-0.3%p, 20199 1€ A thn] -0.2%p 3}

& 274, 20209 FAYEES 44 71E

.

o o3t
T
% el

X ot ZAMEEES 2019'F 2.6%, 20201 2.8%2 K|t
o SHA| &

77 T35}, BN HoF

q & Hy 6‘}01 2019 4.4%, 2020 4.8%

+ 20184 10¢€ A% oiy] -0.3%p, 2019
19 A% tiv] -0.1%p sHF 24

(F71 AAZBAD) =] A& 47] FFH

Ak, AA e A E N, FEAH Y]

Al 35, of=3E|Uet H7|E et ASAR

TS EG=] ZiAdE 2o 9]0} 2019
3

whe v ES4A 44 5ol 280% &
744 s A b

11) https://www.imf.org/en/Publications/WEO/Issues/2019/03/28/world-economic-outlook-april-2019
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<E 4> A BH 1Y

(EHR1: %)

o AXR| HUR| 2019 120 ¥ chi| xfo|” | 2018 102! X2 ChH| Xjo”
s 2018 | 2019 | 2020 2019 2020 2019 2020
MNIAZH| 36 33 36 -0.2 0.0 -0.4 -0.1
M= 22 1.8 17 -0.2 0.0 -03 0.0
oj= 29 23 19 -0.2 0.1 -0.2 0.1
REE 18 13 15 -03 -0.2 -06 -0.2
U= 0.8 1.0 05 -0.1 0.0 0.1 02
A= 14 12 14 -03 -0.2 -03 -0.1
FHLICE 18 15 19 -0.4 0.0 -05 0.1
7|EFMTI=? 26 22 25 -03 0.0 -03 0.0
SIS 45 4.4 48 -0.1 -0.1 -03 -0.1
=E=7IAE 28 22 23 0.0 0.0 -0.2 -0.1
AZ-7HE== OfA|OF 6.4 6.3 6.3 0.0 -0.1 0.0 -0.1
= 6.6 6.3 6.1 0.1 -0.1 0.0 -0.1
ole? 71 73 75 -0.2 -0.2 -0.1 -0.2
OfA|t-5” 5.2 51 52 0.0 0.0 -0.1 -0.2
MEIHNE= R 36 038 28 0.1 0.4 -1.2 0.0
2 oF 21 16 17 -03 -0.1 -0.4 -0.1
MAE == 46 5.0 5.1 -0.1 0.0 -0.2 -0.2
M7 2N L AMH|A) 38 34 39 -06 -0.1 -06 -0.2
= - dz= 33 3.0 32 11 -0.1 -1.0 -03
MEINE= 56 46 53 -05 -03 -02 -0.2
& - 472 31 27 31 -0.2 -03 -0.4 -03
MEINE= 43 4.0 48 -05 -03 -0.2 -0.2
«E 7t (0] 2
2 29.4 -13.4 -0.2 07 0.2 -125 42
H[A=E N 16 -0.2 1.1 25 -0.1 05 0.8
NA & +=Z 71ER|0f 7|2ist Ea)
2H[XFIH
Mz 2.0 16 21 -0.1 0.1 -03 0.1
MEIHERY 48 49 47 -0.2 0.1 -03 0.1
=1 AEASSE2 2019 19 14U 28 1Y F0|M LTSHA| RXIE W22 7t
1) January 2019 World Economic Outlook Update, October 2018 World Economic Outlook
2) G727FS0ONLITE Z>A, =€, 0|22(0f, Y2, =, 0|=2)2 REX|A 2715 M2
3) Q= o XX, MYUX| H|0|E &= 3|9 7|F0|0, 201THEE GDPE= 2011/12F SIHIUIEE 7|&E Ho=2 &2 A&7+ 7|& GDP
4) QI 4| Alof, Z2lo|Alof, EE|E, =, HIER
5) = 2IE(Brent), F£HI0|(Dubai), O] MEEIAA S| ZEIQ(Intermediate crude oil)2| TheEH712. 2018 IR0 WR7tA2 UG 68,3352,

MEAE] 7|E5H 7142 2019 59,1622, 20202 59.02224

6) Ot=RE|Ltef ||z} H|2|

ZX{: IMF, World Economic Outlook April 2019, Table 1.1. HE!




O

M Fiscal Monitor, April 2019 B3(2019. 4. 10)"

X% O xHY HZ HME MM #stets MAZNIS 2Ish 1Y
= ( Fiscal Policy for a Changing Global Economy)2, H2&H0fl A
S{EX|(Curbing Corruption)2h= RIS CHE

& Hsist= MAZHE ¢
;(]Ur 1047 zﬂ?ﬁ?ﬁxﬂo 71}\]7:1;q] 0}7(401] z?@
& UEQANH NARA /3ol wiE AL, E5
84o] FobAlt 7heE st AARA

|5t RYZI=I =

oo™

tje|ale] AT} 2| &7153F ZEEE ARo]d
A AESH AR 0] 2t
AF ) FTFEEI) ARG 83 20173

(L€ 1] &)

- (AR R R 2 F= 2016 GDPL] 7
9] 107%0°ll Fdt= Farx|o)A 2018 =
GDP9] 103.6%= &3}E| oL} o73] =2

ANZ
229

- (A&= 4 945 =7 GDP tiH] dyhy
B 5 18- 20184 2.3%p AHadte] GDP
9] oF 51%0| o]25] o o] 1980t X1t

ﬂiﬂ@§%¢ﬂﬁ
- (LS ALY QWP AT S

GDPQ—] ok 45%01] st

o = SN [e) 0/ O
Ik 7)1 AAIRTE= AA GDPL] 225%91 184% =5 A} e Zhast
gEg2 B Ax 259 ddkA J= B

&0 F2H F89)7] oJHEL AA3| w3

[O2! 3] GDP CHH| YLUPHEL HS H|E 2007-18
(€121 %)
1. Advanced Economies 2.Emerging Market and 3. Low-Income Developing
Middle-Income Economies Countries

120 10 60 15 60 25
10 A 55 55
100 - 50 - 12 50 - 2
90 45 4 L9 45 4 L 15
80 40 _|Debt-to-GDP 40 |
70 35 1 M6 35 pebt-to-GOP 10
60 30 | | - 30 | | s
50 25 + 25 4
40 20 Lo 20 Lo

2007 09 1 13 15 17 2007 09 1 13 15 17 2007 09 1 13 15 17

Zx{: IMF, Fiscal Monitor April 2019, Figure 1.2.

12) https://www.imf.org/en/Publications/FM/Issues/2019/03/18/fiscal-monitor-april-2019
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<E 5> HE X Y 2L H(GDP ChH] H|Z)

B IMF A973A A 25 9 =
(2019. 4. 29)™

ESHN| ML
TFE
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
IWESEON
M| -28 | -33|-31|-31|-31|-30]|-29
ME=Z 21|24 |23 |-22]-22]-21|-20
o= -43 | -46 | -44 | -44 | -44 | -40 | 37
fEZ -06 | -1.0 |-09 | -1.0 | -11 | -11 | -1
s -32 |28 | -21|-19 | -18 | -19 | -21
q= 14 | A3 | 21|19 |18 -9 | -21
FHLICH -04|-06|-06|-06|-07|-06|-06
7|E} 13 /10]09|09|08| 08|08
=
e -40 | -48 | -44 | -44 | -44 | -43 | -43
=7k

M| 820829 /830|832 834|834 835
Mz= 103.6|104.0(103.7|103.7|103.6 | 103.3|103.0
oj= 105.8 106.7 | 107.5|108.4|109.4|110.0 | 110.3
QEE 850 | 836|818 | 802|786 | 772 | 757
= 237.1(2375|237.0|237.4|237.8|238.0|238.3
= 869 | 857 | 844|836 | 826 | 815 | 80.3
FHLICH | 906|880 | 84. | 813|780 | 749 | 72.0
=
Foac 50.8 | 534 | 551 | 56.8 | 584 | 59.8 | 612
= 0|92 ghtEl HE GDP 7|E. 2018E $X|= iR E S|

oto
ey

ofla X}zl

ZXx{: IMF, Fiscal Monitor, April 2019, Table 1.1; 1.2
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obaloF Update

(A7) FAR7F e AR EQte outg
%, oty g, of LMY AR, Ty At
(MENAP) 73#¢] E8Ha/do] AA|AL QLo 3
FhA| 29} ZFotalob 2] (CCA) P2 thA =2 9t
R

- (MENAP) M|A| FJ71%

7} 5] EFAN O R Q5| AAES AT

1.8%01 A 1.5%= a13F A%

c (AE 2d2)" AALTES 201849
42%0014 20199 3.6% = F31E ATit
2020~2023 4.3%% 3|22 7o oA}

« (A9 $E) v o)zt AW A
Foz Sl JFEL Aa 0.6%ETH
02%p A3 04%E 7158 202 dF
=, A2 3] 9] (GCO) ﬂ%%m’sﬂ =3
& AAE-S Al 2.0%0014] 2.1% 2 A
A" Aoz [

- (CCA) 201993} 2020 AAELS %= 41%

2 PN $A% AOR oA, Fa 2o

Foi=e] f7t sk} Al A AstE Qs
A B ggE0] F8E A0R didEL,
o] FIAEAER] /3% 3] 83} ofA| 2nxtol
O 7k A SIFE A E AR [

14) https://www.imf.org/en/Publications/REO/MECA/Issues/2019/04/17/reo-menap-cca-0419

5) OlZH|L{ot, OFH|ZH}O|
) OFZ7HL| 2

T ZX|of,

FIRIS AL 7|27|A, BIX|7| AR, FEAMLIAE, QX7 AR
Ef XISRE|, O|HE, Q2L 2fuh=, R23, Ip7| AL 2220} F|LIX|
17) 71Et=, AFRT|Of2HH|0L, OFZfofD|2|E, FHtol, 22 HE22l, 0[2t5, Of2, &|2|

18) Hi2i|2l, RI0|E, 28k, F1ELZ, AFRL|OI2HH|OF, OFZIOD|2|E(UAE) 671= 2= 7ol | ! oFEE a2l Xjot - = 59| 242 S5z st

ol
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(FEe9) 28 o ARE, 44, dA 58h1, F47]%(MEY S 918 28 4
ohel thel 48 ot @ 7} ale, ohu 9 1 75t 5 224 oFd o2 L Rl o
5 sppgldol 2A Az
(MENAP) 7} 9=, A2 4% 2 A4 - (CCA) 2§ R Agu], 23] ZlHH%LES i
oA 714 502 Q1% 913 27 A, RE A 52 S4 44 5B &
- (4

FU) A = W2 9EE Qsal Y-S Aefsfior & AY
(o)

A8 2471 2A4E %H OECD

ot A AT AR 228 4 =% mOECD, 20199 G AEAT TZAE HIA
T B0l ZoHAAL Al (Budgeting and Public Expenditures in OECD
- (CCA) f7F ®iso] LA 7HAel =24 9 Countries 2019) 2H3£(2019. 4. 11)*
She 710] 2449 97 v 4 Qlow, OECDAME U] ot 2 3845 o
A M em A FFREA T 5 & T3, F3HA GAHA HARH 5
AP 1ol sl Sl sjofsty] gfs) 3dntct HERA 8 R4S 5
(A7) o 2 R IAE ol et @7 ATE AN
- (MENAP) &H=45 =0]al /3% A dsh7| - HA= 9749] ME 2 FAEH OECD 27}
I s ddshor o Z9] djlat AuAA 92 A7 2 F2 Aol
© (AF =) I BA S, 9AE = oEA| th25lal YA S Hol=
= 913t = 0 Aetet 3 A Y TR OfAIRIYIT, 2% AYHMER), 35 OHHIE & EF,
2 A7Eska, o) =Sk ozsha 11 75 Baxigel 2 65 KEol o8 orE
e S EIRE, 22 5 v o (A A 397 BRE AR
58 Zolk 44 15H A Sl 215 25517 919 A& (fscal rules), A%
ooy % (spending review), AAHEEA St 5 &
- (% 23 2714 B AL EEEE R ERL
slslol 971 MEHORRE AXE B - 20144 0] 3 OECD =7} % 77]=(de, het

19) MR{SEZ7|FUOPEC)2H 2{A[0L S 7|EH AHR202 74
20) https://www.oecd-ilibrary.org/governance/budgeting-and-public-expenditures-in-oecd-countries-2018_9789264307957-en
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O:

appropriation) & w2 N&dAlo 2 EE

2Yste 2| (dopa, =290, AH)

T30 B2 =7ke0] A Al

21) MAZFZ(fiscal rules) LUtE o2 1| 7HX| ERIH=I} =x1: D X|EZZl(expenditure rules), @ MZE4=X|(Budget balance, (i.e. deficit or surplus)
rules), @ MEZ=2!(Debt rules), @ £=21&%!(Revenue rules). OECD, "Budgeting Outlook 2018, Box2.1. & 11
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< 6> 0| A 7H81(20144 0]S)

) : ) ) Sl ri_sk Independent
ey Fiscal MTEF Budget Flnanglal Performgnce Green Gendgr Speqdlng analysis fiscal
Rules transparency | reporting | budgeting |budgeting |budgeting| review / o
e institutions
Australia X X X
Austria X
Belgium
Canada X X X X X X X X X
Chile X
Czech
) X X X
Republic
Denmark
Estonia X X X
Finland X X X X X X X X
France X X X
Germany
Greece X
Hungary X X X
Ireland X X X X X X
Israel X X X X X
Italy X X X X X
Japan X X
Korea X X X
Latvia X X X
Luxembourg X X
Mexico X
Netherlands| X X X X
New
Zealand
Norway X X
Poland X X X X X
Portugal X X X X X X X X
Slovak X X
Republic
Slovenia X X X X X
Spain X X X
Sweden X X X X X
Turkey X X X X
United
) X X
Kingdom
United
States
Total 20 13 13 9 9 2 5 18 5 8

T 2ol 2l3|2] £21S ’IOL RIX|XEEI(20181H 62)E HEsh= £0H2 2. 0| Z2HEVL SRl 2efl= SEME7 IHez #o|E
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B OECD, 20189 4A}&7] 118E(Quarterly
9.4.16)%?

2018\ 4AHE7] OECD 3= & 267} =0l A]

87 i) 8-80] F7Fste] 59 71008

o] aLg/Eel] JAE A= YA

2018 4AHE7| 11-8-E2 OECD 3= A4

Employment Situation) 3% (201

68.6%, FEA Y 67.6%2 AR tiH] Z+z}

0.1%p, 0.2%p =319, AW 57] the| 2=

0.6%p, 0.8%p 35

-gTe AR OH] 0.4%p 53 74.9%0]
H, Ayt 98, v AE7] tiE] 0.3%p
235t 741%, 77.3%, 71.0% S 7=

<E 7> OECD 3|gi=2o| 1 2E(15~64A|, HE=H)"

(21 %)

2017 2018

T 2015 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4
OECD 66.3 67.0 67.7 68.4 67.8 68.0 68.2 68.3 685 68.6
G7 6.1 699 | 706 713 707 | 709 711 713 74 716
f[Eoist 65.6 66.6 67.7 68.6 67.8 68.1 68.3 685 68.7 689
SZX[A 64.5 65.4 66.3 67.3 66.5 66.8 66.9 67.2 67.4 67.6
5% 722 724 | 730 738 732 735 736 736 738 740
FHLICH 725 726 734 73.8 735 73.8 737 737 73.8 741
oA 638 64.2 64.7 65.4 64.7 652 65.2 653 65.4 656
= 740 747 753 759 753 756 756 757 761 763
olfz|o} 563 573 58.0 585 | 580 | 582 58.2 587 586 586
U= 734 744 753 769 755 758 764 | 768 77.0 773
st= 65.9 66.1 66.6 66.6 66.7 66.7 66.8 66.6 66.5 66.6
9z 727 735 74.] 747 74, 744 747 747 745 749
o= 68.7 69.4 70.1 70.7 70.3 70.3 705 70.6 70.7 71.0

z= n8s- % X 100

ZX{: News Release: 4th quarter 2018, OECD, Table 15 M7t

22) OECD, http://www.oecd.org/newsroom/employment-situation-oecd-fourth-quarter-2018.htm
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© g2l A XK budget

779.0 | 6657 | 1133
deficit) = @ - (@Q+-+®)

£X{: 0] 25, FY2018 Financial Report of the United States
Government, 2019. 4.

B 2]3]¢|AF2] (CBO), FY2019 “J%t7] A4 (374)2
AFEFE (2019. 4. 5.)%
20193 AA% AHE7](2018, 10. 1.~2019. 3. 31)
o JAE F54 APAAE 693029 =,
Ad E7] tiH] 155% (940922 Z7}
- (M) A9 F7] o] 0.6%(9049) Z7}
& % 1% 5060922
A SR M e HES A5

A Q= HALSAH eF AFS HA oA

of

=,
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30) O] g4kt https://www.whitehouse.gov/briefings-statements/president-donald-j-trump-calling-congress-provide-resources-respond-
humanitarian-crisis-border/

31) ZH2A, https://www.mof.go,jp/budget/budger_workflow/budget/fy2019/index.html#seifuan

32) RtMIst LB 2 SHEEMTHY AR, 2019 FL= oflAtot U=, 2019 FE
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35) X|2A, https://www.mof.go.jp/budget/topics/budget_execution_audit/fy2019/sy3103/3103b.html

36) MR 2717 s IXAFS 018510 HHM=HO| FMS flch SEXEH 7S SFch= +olXIoA Hote SAIE Steh(Efad <, T 8At
M| ThMefor, sEEZRMRI™eITLel, 2009, p.19)
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22 Pressemitteilungen & Monatsbericht des BMF, https://www.bundesfinanzministerium.de/Content/EN/Standardartikel/Press_Room/

Publications/Brochures/2019-04-17-german-stability-programme-2019.pdf?__blob=publicationFile&v=9
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O]3Joll A efeto] T X RAEHA =g H 71del 59 u-E o] = A
HNES Qo] 7k =g i EU A% - A FA71H0lE AFA s T ARIA
& 2% (3¥ 209)—EU oJAfS]olM AR & EFES 7] FEAHQuantexa),” El3=
A+ 220139 2190 22 714, 7P3d A W= 7)Y Improbable
* HA|E §10|0t0| Y=2|5|S S5t 52 22UK| MEt| S Worlds Limited 5-& %3

of, DX 9k A 48 122X eiEo| So|

- ££8 0| EU ol3) 4174 JRI9) 58 23-26200] 035 5l (U8 AREE 240 A ko] dstow 11

H
0
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2o
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o
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2, EUHol| w2t of5] M7ofl Fod

46) EE6 ZH|0|X|, “Prime Minister's letter to President Tusk: 5 April 2019,” 2019. 4. 5.
https://www.gov.uk/government/publications/prime-ministers-letter-to-president-tusk-5-april-2019
HEESHEM|0]X|, “Confirmation of UK Government agreement to extend Article 50,” 2019. 4. 11.
https://www.gov.uk/government/news/confirmation-of-uk-government-agreement-to-extend-article-50

47) SRA|0} BRI OfHo| TIASS SIREAANRR el SHOIXIO AAIEI0] 2l 720181 AHE| KIPF KRS 3 20184 3117 | KIPF S E:
2 2019.1.18; 2.1, 2.15.; 2. 28;; 3.19; 3. 290YUXKEH|0|X| SEY 71F) MY =S H bt

48) A= 2|3|, “Commons votes to reject Government’s EU Withdrawal Agreement,” 2019. 3. 29.
https://www.parliament.uk/business/news/2019/march/mps-debate-and-vote-on-the-withdrawal-agreement-with-the-european-union/

A= 9|3, “House of Commons holds second round of indicative votes,” 2019. 4. 1.
https://www.parliament.uk/business/news/2019/april/house-of-commons-holds-second-round-of-indicative-votes/

49) MEE8 ZH|0|X|, “Extra £200 million backing for British business,” 2019. 4. 17.
https://www.gov.uk/government/news/extra-200-million-backing-for-british-businessA F4F12F YIm|0| X|, https://www.gov.uk/government/
topical-events/the-uks-industrial-strategy
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37 7140l sl 29 uke = 7E A 2% AZ7} 194 W) 225%pE /5
-aH AYE d=7I9LeH WA AuE F - BE g FAS ‘%’:}9}‘5 IS = 54
& 3 AlEE A T OE T M5 Be-HTH115% T 4
- BEAEE oHRIl YRR ZHEIF) P2t S FoE = A 0% FA}
TA7E ®skshol| wet HAl7|gol e 4 -5 AFGY HiES TR RS S O &
Ars: =719 & a8 A28S ot B ] AFFERTE APHE AYEF of
HAstalar gt ske] Fo5 A Fihs A7t o B2 AoR
UEFS(27% vs. 17%)
W A1) o] 54 S91%] A E 1A State of the (@) BR= AE AxHprivilege gap)E E°]
Nation 2018-19: Social Mobility in Great Britain 7] Q& 21338t A& FsloF &
HHE(2019. 4. 30 - BT} O A AEX 71A o) 54] o g 209
() =2 A 4 Fo /oA L2 L 3 OA|RA, 3 3047 B8 B8 AH|A
O|27|7}A] AFE] 2] o] 5 do] A £ 5 8A7t Eix}oﬂﬂlﬁ}zl g 4&
-3 30AI7 B8 B& AH| A9 A9 Bk - 16~194] S350l gt A1dS tiE it
71gol 7P & sdls Al SHE 7P AL, HAIE 7 e SlE M2 S
&e 7FsAdol 7 2 A o= yehd. dA B2 (pupil premium) & =
Sk o] Byl 3 16417 o) Aot e - AEIE 3RAE ApEA AL F 87 H
3~4A] opEol ATt A& of I Fa-2AY BE AdH 2=
-FHAS 7 ST OE = FYEY AoA & dea AF

o AAFH=E st 23, 114 wl) 14%pe]

52) European Investment Fund: R X% L{OjM S47|Y & MEIZ8S 25t IERE, 7X5E8* YT Y7o Thgh Hix FHu|e XS 2lsl
1994 M2l=l EX} 7|2

- =2'] T
* 7|40] 25| El= LIES
TM5k= F8AMH|IA
00| Vs M e oLt A2t ZYEH0| Fofst HiIX7 ol 7| M7 27ITARE XH2S £Xfotn A, 7SR S E-EL K|
HE HSEoEN EXT /S |45t & BEXZE 3|k 28 LA
53) Social Mobility Commission: “Life Chances Act 2010”, “Welfare Reform and Work Act 201670 2715109 M=l H|EXZ 27|72 ALS|X o|=M 74
M AEEEIE A FXI9| 9|27} Q2 (Social Mobility Commission, State of the Nation 2018-19: Social Mobility in Great Britain - Summary, 2019.)
54) MEESE ZH|0|X|, “Class privilege remains entrenched as social mobility stagnates,” 2019. 4. 30. https://www.gov.uk/government/news/class-
privilege-remains-entrenched-as-social-mobility-stagnates
55) - B{& A&kl 2(National Living Wage): BI&Z|KH Q20| 5t @82 M 2717} 7|9| el2X
A ZNX[(2019¢ 8.21T2E/A|ZhH
- R Y& Z(Voluntary Living Wage): BIXH ZH| 2T S~Z0l|M AtE]7} Tosl' 'E ZHOZ OJAK|= 7| 20| MEtOAIS L EXI0F T9| 71E0|
Aoleh 4~ AT 510] QlZte R M 2[ASto| E9| RXIS 7hs7l otz AR MERlZ. 2011 HRIEl MEFZRHTHLiving Foundation)E S3f O
A Q80| BX|E| 1 AFRXH= AHM O 2 F0{5H= HH4Al(20195 21T 10.55IH2 5 /A|ZE ZIE4 OntE/A|Zh
Moot T2H|eEE2|T, 185, o2 S8l 2016, pp.54~55; AErlZxHEE |IH|0|X|, https://www.livingwage.org.uk/
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B FY2019-20 A|&)|AFHMain Estimates) 5 A
7 (2019. 4. 11)*

Fueh AR 3= 2,996t e ]

H LA o) AH(Budgetary) 71219 MlEoAbets

ol3lof| A& oM, QAR Z0] 125697t
orae, WA A&l 17409 Utr e & B3

- o] AR Z0] OF 617%E 7V Z HES 2A|

5tal, & 9 2FEA|E0] oF 30.0%, 355

ol H]-g0] oF 8.2%E 2

_E’EA
]
2

« O|FA &L FY2018-19 A& 4kt thH]
1497utras] 713 1,850997utt g
H =2 o}EA] Y (Children’s Benefits) 243
Auctes], 182 (Employment
Insurance) 199&7utige] & HA]

o AT 18-S FY2018-19 AlZ0i|4ket o
H] 1997fuchga], FY2017-18 414 tiH]
3o7ivtiEe] St g

-84}, AgF(Loan, Investment, Advances)

sl F§ Ao AH(Non-Budgetary)

A7 frree B4

<E 15> FY2019-20 M|E0j|AteH(Main Estimates) 7H2

(Eh9l: HATHLICHER)

ao dt of A SEX} oLt
(Budgetary) (Non-Budgetary)
O|ZX|&(Voted Appropriations) 125.61 0.06
B1XX| & (Statutory Expenditures) 174.03 210
A 299.64 216

EX: FHLICH R3], 7201819 Estimates,

56) FHLCH R3], 2019-20 Estimates (Parts | and II), https://www.canada.ca/en/treasury-board-secretariat/services/planned-government-

spending/government-expenditure-plan-main-estimates.html




<E 16> FY2019-20 M|E0f|A2H(Main Estimates) Al

Led

(T2l HPHLICHERY)

FY2018-19 FY2019-20
o FY2017-18 = = = -
= NS ME ME A 2ME
ofl kot (Estimates To Date) Oi Atk
(FSPNE
164.26 170.84 176.13 184.97
(Transfer Payment)
2Y- I XE
Uutof| &t i , 76.23 82.29 9130 89.98
(Operating and capital)
(Budgetary) 2o
SSA
- 20.84 22.84 22.81 24.69
(Public Debt)
A 26133 275.97 290.24 299.64
_I'E_. (=HN : tI:l:l
SgRfol|A 8, tia 4321 0.60 132 215
(Loan, Investment, Advances)
(Non-Budgetary) -
A 4321 0.60 132 215
ZEX{: FHLICH KRB, T2019-20 Estimates,
[ZIER [T2] 5] 345 M Z'Ho| xiHof| 0|xj= Y&
(Tl MAFHLICIEY)
B 9]3] 944 (PBO), F4tS AMlatHol Z)Aol | 8
N _ 57 Mol ojxl= gek=+56 Mol O|xl= F&=-36
2= kol sl WHE(2019. 4. 18)*" 6
20154 129 FHutt R AWAHAASA|(the 4 SULSAS
. (labour supply)
federal personal income tax: PIT) A= 7§#H 51 TAEHE
© glaix (static)
- %] 2015 2016
- 20164 19 195 FUHAEAEHLE] 48 | owied -
52807 iTFEelol 4] ouF 5637ILITkE R A}
-4 B
o))2] AL A&L 22.0%00 A 205%= &2 DAEAE
61 (unwinding)
AAEAEH LS| 208 o] 4)
¢ A AlE2 33.0% ]
20169 A5A| ZHol & A8 A FFS 0
36047]1]’}]:}]:}31; ZZ'LE‘J EX: FHLICt 2| §|0f|AHY, Revisiting the Middle Class Tax Cut E11A

Figure 1 R{ZHM

57) FHLICH 2| 3| of] AEK, https://www.pbo-dpb.gc.ca/en/blog/news/Revisiting MCTC
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2 E]

B T EL FY2019-20 S|4kt ¥H3E(2019. 4. 2)%%

(73A) FY2019-20 3 A= Aalst 712 o

Fo 7Y Fl=re g7l AalstA fAE
o] T3 FE U FAE 5 B T =
e & ALR JHEY, T, AEA
& AT HAG, A A4 F gaart
»E

&H AE, 71 T4 2F S ASH £
L7t Aol 7108 Ao g AiEy A 7
A FZ B 7HA shol wlet BEA o
= ot A

EL AN 25A A 229 B4 33 A
H|A A&, &5 1087 1455398 759
W et Ag et g AdE A

| AIEGDP M4BT FRCDP MBS

= d=a, FAL tE & EX =)

<E17> £ 4H| i
(221 %)
Outcomes Forecasts Projections
= 5017418 2018-| 2019- | 2020-| 2021- | 2022~
19 20 21 22 23
IGDP
mte 28 275 | 275 | 275 | 3.00 | 3.00
o=
188 2.7 2 175 | 175 15 15
AYE 54 5 5 5 5 5
HIxf 21 15 | 225 | 25 25 25
IHxj . . ) . . .
=
2opx4 2.1 25 | 275 | 325 | 325 | 325
HZGDP
47 5 325 | 375 | 425 | 4.25
HE

N
oF
EY]

il
d
o
o
0|
> ﬂﬂﬂl
B
rio k>

HIXFE7 K| 2AH27|(June Quarter)
2AH27|(June Quarter) 7|&

=% &2 GEPEE Budget 2019-20, Overview, 2019. 4. 2.

(A178) 108 GA A&E AFAA7E FY2019-

200]] A2 HH58 Mk

- FY2019-209]] GDP9] 0.4% 432 71953
g8 A7} AT W 2026-27\3 0= GDP)
1%E 2sh= SAE 248 A%

- ato] Eap A wEh &R
FY2029-300] &£A€ Agolw, GDP thH] &
L= FY2019-20 27.9%) A HAH o2
Z450] FY2029-30 12.8%0l =28 A

58) &% Of|Atot ZH|0|X], https://www.budget.gov.au/2019-20/content/documents. htm
59) S ojlitek2 HEH 5 F Bl S U WHE|LE, Soli= 53 18 S401| AM LE
60) 202, HEMHEAETY, ChE 3 7|EF A ]0IM XHekEE 3 ol
61) MR ()

g

fljo




o

<I 18> OjAt=EH(Budget Aggregates) o A-ZAE= AEAN FHu AHAS AFSF
(EIFl isfeel coP il ) (530 — 1,080&FH#)3}1L, 2024-25\
Actual Estimates Projections _17LE1 o AL 449k 543 5_%}31 ~204k %31
= ANE S O k=] Lk o
™ 2017- | 2018- | 2019- | 2020-| 2021- | 2022- A5 0 MES 30%2 FE GAIAY
8 19 | 20 21 2| 23 94%7} 30% ©late] SHANES HEE
= 719
— 4563 | 4958 | 513.8 | 534.3 | 564.7 | 5805 = 7N
1)
(Revenue)™ | 47y | 256) | 256) | 257) | (26.0) | (256)
<HE 19> AEMIH| 4=
(Ste]: FE2, %)
— 4603 | 487.3 /5009 | 5161 | 5359 | 559.9
» 2017-18 A7t | M2 2024-25 2577t | NIE
Benses)” | o040 | 251) | 250)| 248) | 247) | 246) T | A= T =
$18,200 0|5t 0 $18,200 0|5t 0
—_ 53 | 20| 81 | 104|191 | 98 :
: 2 $18201~$37000 | 19 | $18201~$45000 | 19
(Fecalbaiance™} 31 01 | 04) | 05 | 09 | 04)
$37001~$87000 | 325 | $45001~$200,000| 30
W NESY 4101 | -42 | 71 | 1o | 178 | 92
(Underlying $ 87001 37 } )
cash balance)®| (-0.5) | (-0.2) | (0.4) | (0.5) | (0.8) | (0.4) ~$180,000
) ol 7| $180,0000[4 | 45 $ 200,000 OJA} 45
2) eHAz0| 7|Z0|0Y, CHS Tt 20| A AR K|=AE 4l -RHE
X|Z-2XEEX} EX: 52 AUAE Budget 2019-20, Overview, 2019. 4. 2.

3) 81222| 7|F, 2020215 0|F Q| Future Fund OlAH 2212 H|2Q|
EX: 52 AL Budget 2019-20, Overview, 2019. 4. 2.

@A 71z @ ozl § Aet AAAHAT} A (instant asset write-off) thAS Eoi(A
TE 52052 93 ¢ UL njg] HAS 9 mE -5 s g nvhsial o
3 S92 @ MA A, @ A A A =5 APESU-eER)e, A
olzal Ex1 @ AYnS-TdH AT @ 5 Z SIS v S47]ge] QA
TE AMEA B G 2§ A2H A JES £ FY2021-22717] 25%2 <15}
ESY « DA AR A =9, o7 A
- (A ) gAH] ek ghstel 2 wmgo] = V& 5E AP oM SFHAE W =
gt 23 e sl 22AES ol H2l=) TF 2teE 341
Sl 247|Q0) BElE Zol: & oy - (QlzZel B} 35 10 o ¢lzalo] 1349
717 g7 Sof| tist X2 723l 2A) SFEPE FYskaL olF 3l ols <A
o] ZAA, AT ALV LS 94 9 &5 Y, A S5 B4, dAE FE 8
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A = 71 ¢« (=9)) =01 Q9F A|AE0] 2019-20 2169
. A2 P2 7t 1445 AZAd 2095 = &g 202223 2549 TG A| ¢
92 5 - (58 AaE AF 3E) JRe EX olgR
« SAIERTIFC 309EFERE U F ZZAQ 3§ AAH NFS A8k e
dsto] F7)aS 40955 2 g ™ of clitolA -8 s Faol M2
- (AHas-&) FAAPE @At v o AT} MY 9 A5 s A= e
A E o F FHE £ UAEE ANER Ve oA R EE B
A 3 7] A (Delivering Skills for Today and . 5= 23 9 Ex2)3](ASIC)ol 49 480
Tomorrow) & Al3gste] 2|¢] & 9l F&do] e Fge ] 27 g AFste] 7k
59 25309t S B4} 3he g3y Ak st % s Vs
A58 QME| B A S Frfste] &5 51 < 73t
2+ o 8Rhg o] HAFAoIA 2 E e, © 23 A3/ A G (APRA)O] 19] 5,170
AgFA 7|8 AEEF 40T FL CFEHE WAt A 2 Ay 5
9] 4Hs I E 7 A st Bl A 713 A st

(A1&) FY2019-20 A& (Expenses) &4

50089 7,200t T2 2 Ad tiH] 2.8%

& FYsto] 47F 23 Y <7t
- (4 33 AHA Al -3 AR AL Fopt Mt 7P =&
« (RA98) ARRES A3fetal o B S7H&(320%) & BEaL F8 2 2 GALE|A|
o5 MHIAE AlFst oJoEs AHst A FoF(11.9%), G- FA FoK115%) «2
Al sF3t7] i B Fofel 2019-20 72 27180 =S

EEREE R
(8h) W% Bof U} shi A2S 20199
1999 T FGE o)A 2029 324

(3]
h
2 23] 10W7F £ 291695398 EAb

- ARS|RAF 9l Bz] Hoprl AA|9] 36.0%%= 7f
=8 H|ES A3 I HZ 7|e Hop?

7} 19.6%, B Bk} 16.3%E ZHA|

62) H'EA, HES, S Hi2ts

63) SS MF IR XIE, F&EF




<E 20> FY2019-20 ojjAtol 7|54

o 2018- | 2019- | 2020- | 2021- | 2022-
19 20 21 22 23
QUdt ZFMH|A 26,048 | 23614 | 23524 | 23,828 | 23,802
=4t 31,014 | 32,243 (32,772 | 34739 | 37629
SBZEM oMM | 5760 | 5919 | 5723 | 5730 | 5613
mE= 34773 | 36,350 | 38,047 | 39,339 | 40,893
=2 80,569 | 81777 | 82,530 | 85552 | 89,544
AbS|EE 9 =X| 172,749 180,125 |186,852|193,607|200,217
FE K RIS 5278 | 5907 | 5264 | 5523 | 4767
Al
0{7} 2 25} | 3988 | 3849 | 3738 | 3714 | 3696
AZ Y of4X| | 7956 | 8171 | 8515 | 8865 | 9285
S2--4A | 3149 | 2871 | 3075 | 2983 | 3014
ZA-H=-HA | 2592 | 3422 | 3730 | 3408 | 2926
mE=g =] 8105 | 9038 | 9225 | 9717 | 11149
7|Et AHE2 10,281 | 9297 | 8987 | 8926 | 8996
7|E} 95,081 | 98,287 |104,122(109984 118,343
Zof 487343[500,872| 516,105 | 535915 559,874

5-table 3

64) &

https://www.treasury.gov.au/publication/2019-pefo

=% AX|E, Pre-election Economic and Fiscal Outlook 2019, 2019. 4. 17.

https: //www.ﬂna nce.gov.au/publications/pefo/
65) 4% 2 7|F AN, FOfHIZ, USH|HT,

sl ofjx| &

=

EX: & UEE, Budget 2019-20, Paper No.1, 2019.4.2,, statement

TEE, Pre-election Economic and Fiscal Outlook 2019, 2019. 4. 17.

[7IEf]

B3 AFEE-FAR, HAHHA
(2019. 4, 17.)%

% Of|AFZ & (The charter of Budget Honesty Act 1998)0| 2}t &
= MEE M7 210 5 10Y LY ‘MAXHELE DA (Pre-election

Economic and Fiscal Outlook: PEFOYE &7ts10{ & 5|70l 2

YHEIA

22

&k 4710 A A Iy ML S M3
(A A) T A= 2019-204 9 2.75% A3
78 Ardoln], FY2019-20 of|Akeke] hx]o)
N SR S
<E 21> T AN Hp
(21 %)
Outcomes Forecasts Projections
o= 2018-| 2019- | 2020-| 2021- | 2022-
2017-18 ot 9 0 0
19 20 21 22 23
AIZIGDP
Mxte 2.8 215 | 275 | 275 3 3
18E 27 2 175 | 175 15 1.5
HYE 5.4 5 5 5 5 5
AHIX 2.1 15 | 225 | 25 25 25
PPN . . . . . .
AZ=7t
o 2.1 25 | 275 | 325 | 35 35
HEGDP
47 5 325 | 375 | 45 45
HE

% *E'?J%S 2*%§7|(June Quarter) 7|§
ZF MRE-AX|E, Pre-election Economic and Fiscal Outlook
2019, 2019. 4.17.

ZHAQIE R g Xt CHAMO|A 48 3URE] SHMMEHR(ABSTUDY, Austudy), ESOtSES &
(Double Orphan Pension), sZt7A|2&EH(Farm Household Allowance) $2Xt SO 2 CHAIS SICH510] 191 7t= 755 FLe|, 2L 1255

23S A ARZ

128 | 2019.05



(A7 A7) 2019-209 AYEA= 8125 - 2018199 AGAE S7F 2L oAkt dE &
2{(GDP tH] 0.4%), AAE A= 7195 3Y 54 o#] XY B2 (Energy Assistance
(GDP tH] 04%)E B/ Adgo|H FY2019- Payment)® Z| 3 that Etfol] 7191

20 ofiete] oM A W FE A o

<HE 22> Oj|ArE2H(Budget Aggregates)

(T9l: HAZFE21, GDP CHH| %)

Estimates Projections
=
2018-19* 2019-20 2020-21 2021-22 2022-23
495.8 513.8 534.3 564.7 580.5
THE 22l (Revenue)”
(25.6) (25.6) (25.7) (26.0) (25.6)
4873~ 4874 500.9 516.1 5359 559.9
MHX|E(Expenses)”
(25.1) (25.0) (24.8) (24.7) (24.6)
20-19 81 10.4 191 9.8
T4 X| (Fiscal balance)?
(0.1 (0.4) (0.5) 0.9 (0.4)
-4.2--43 71 1.0 17.8 9.2
0i|AF4~X|(Underlying cash balance)”
(-0.2) (0.4) (0.5 (0.8) (0.4)

F0) 2Rl 7|

2 oT—
3) H2ZF2| 7|F, 2020-21 0|F 2| Future Fund Of|AF =212 |2
4) SPE 9F2 FY2019-20 Of|AtRE £=X|, Fli= PEFO X

2) Lol 71F=0[0, ChEah 20| ME MR =Y+ U-MERIE-= A2 FAt
o

Ex: F MNEE- AL, Pre-election Economic and Fiscal Outlook 2019, 2019. 4. 17.
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