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Ala# sS4
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— 57|zt 2 93t
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FE Y802 31= 20114 715 oAk 591 (2010.11.3)
O A 59 Foret Y8-Z X3 2R YR ol & 7P 2 115 o4l
© & GDP 8] 4.9%°] sdst= A4 27 7|
O (MUSH) HIA} 71ASAS AT S4 W F7P7HAA] Al Q1% —
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1. & HuaM Qo

7} IMF, Fiscal Monitor Update (2011 12 279 4ix)

0 20109, A%1=2] GDP tv] A AR = AH R} 1%p 743t 8% g 7155F9 AL, 7He
2 AT} 0,75%p T4 4nE 7155k 5 A8/ o] Al R A E S

(¥ 1-11—-1) 2008-20124 z} = xHEXXt % HEH:Y

e 2008 | 2000 | 2000 | 2011 | 2012
THEEAF (GDP CHE| %)
N 36 88 —79 7.1 52
o= 65 —12.7 -106 46 72
2 21 6.4 6.4 46 ~40
mara 33 7.6 7.7 -60 49
=9 00 30 35 26 23
EEI 27 52 50 4.3 35
AT —41 —111 -93 66 -60
U= —4.1 -10.1 -9.4 9.1 -80
o= —49 -10.3 -10.3 8.1 —6.1
ALict 0.1 55 -59 —4.7 -33
He= -0.7 —4.8 —4.1 -32 —2.8

5= ~0.4 3.1 -3.1 —2.1 15
ol 7.9 -102 -98 92 -84
2{Alo 43 62 4.2 29 -30

5027 FREAATY 3A7-9Y(eklec@kipt.re. k)
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1079714] Z7¥et A

O ul=t 9]3]+= 20101 12¢,
37 7715252 QA (pro-cyclical) A M-S
— ey BE2EA ARHE G20 3]2]ellA] 20137k A A A

3712 &9, whakA] 2011~2012 of| &=
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I, ZLHR| H 1A

51
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A4 315

2HHY FFat ol4
(E 1-1TI-1)°] AL
e | 2008 2009 2000 | 2011 | 2012
HE2R (GDP ChHH| %)
MRI= 79.2 91.4 96.5 101.0 103.6
o|= 712 84.6 91.2 97.9 102.0
22 69.6 789 84.3 87.1 88.7
TA 67.5 78.1 84.0 87.4 89.4
= 66.3 735 76.6 77.1 771
o|gz|of 106.3 116.0 1187 120.1 120.1
ATHOI 398 53.2 63.1 68.4 726
U= 195.0 217.4 220.7 2275 232.8
= 52.0 68.3 772 82.1 845
FHLtCt 71.3 825 83.9 85.4 84.8
== 35.4 37.2 36.9 36.8 36.4
e 17.0 17.7 184 184 17.6
ol= 74.0 778 757 75.2 74.8
2{Alot 7.8 109 104 10.8 12.1
0 20119 A8} &= ghatgl Agolu), FrpaR 2jol7h 2

O} 2011 19 AR
22 sup Z7F5ke] GDP2J
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2iX|E ZA (GDP CHH| 1.2%)

NEg4a, Tziagol et MAE | S

e
oT = -3,
ofUzi= B A ddEes 3 AFE A | HISEE ASEEY SE 2 X2 | GDP tiH| 3.5%
3|ESloz E§ (GDP ChHH| 0.9%) | XIE ZA (GDP CHH| 2.4%)
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H] 0.8%) AlZE (GDP CHH| 2.2%)
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2000 BSAU ME 2 7fAl | (GDP THH| 0.1%)
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L}, OECD, “Reforming the Institutional Framework for Budgeting”
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274 )4l AN 24o] ool d 4 QS TN o71X] T3k A9

C}. OECD, “Improving Fiscal Performance Through Fiscal Councils”
(2010.12)

O A7 g AAde Sl =32 A7 91 L@ (fiscal council) o] &
0 A&Ee ro] AYHAL Mo R AN Asfeln AHY $Ale] =
= Fol= Y8 7HHE 4 3l (deficit bias)
0 o) APHATL 2|4 AL A ofzimt o2k FAH R910] o)A
A=l A= f18l
1 oJojolgt 12ts}7] wj
— &7A9] H|=H(common pool problem): FX|7F=0] A 7S #0171 ¢l

A QA ol v A= P> 1LHBHA] YL free-riding 3= wA| A

lo
p

>~l

X

- A& s H AT S48 Fofs I ste 5 9714

— AIZFe] ]3] A (time inconsistency): AP A O 2 AR &= A2 o] HH A
Aol 7= A2 2.2 | w2 sk o AA)7] i
O ol2fgt ZAIE siast] Hlall A=<l iAol Hast

— 7B AA A A EEE AL A Mol A EAp 3 B84 824 A4 7

AW} 55

— Q) AP EAS A

— S0 A 717 e BYH FoY S Sshs ZULAAY SR A
AGTS AAsPlol B ofe o] EAFEE, ATE WYL Holshe

O A 3] (fiscal council) @] G- T} Al 7HA] TFO 2 8T = =], d&E5h=
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o= =
[33 1-I—1] xE2se &t
Tasks to be filled
General information Forecasts and projections of masteesonomie andlor budgatary Independent analysis on fiscal policy
Analysis of
Forecasts o Estimates of whether Mot explicitly in
) Macro Forecasts Forecasts for govt projestions | Anslysisof ~ Memtoringof  shortand lang- budgetary charge of any.
Institution r govt for govt balance budgetary term effects of plans & of these tasks,
forecasts of govt budget
expenditure  revenues and debt ens implementation policy outcomes are  but fufils some
level measures in line with of them
fiscal rules
Austria Institute for advanced studies (IHS) X X
Austria Institute for economic research (WIFO) X x
Austria Government debt committee X X
Belgium Mational accounts institute X X
Belgium High councilon financs (HCF) — Ssction -
"Public Sector Barrowing Requirement”
Denmark Danish Economic Council X X x x x X
Estonia State Audit Office
France Commission ;conarr_uque de Ia Nation and X X X
Conférence Economique Annuslis
France Cour des Comptes x
Germany Working Party on tax revenus forecasting x
Joint Economic Forecast by § leading
EETET research institutions [JEFT’ “ i = i B E
Germany Council of Economic Experts on Overall x x X
Economic Trends
Germany Advisory Board to the Federal Minister of X
Finance
Center of Planning and Economic
Greece Research (KEPE)E * * * *
Hungary State Audit Office (ASZ) X X X
Hungary' Fiseal Couneil of Hungary x X x X x x X
Itaty ISAE X x X X X
Luxembourg Court of Auditors X
The Netherlands Bureau for Economic
Matherands P o x X x x x x x % X
Portugal Court of Auditors X X
Spain Court of Auditors. X X X
Spain National Committee of local administration
Slovenia Macroeconcmic Analysis X X
Swedsn” Fiscal Policy Council X X X
Sweden” Mational Institute of Economic Research X x x x x X
United Kingdom Mational Audit Office X
United Kingdom® __ Office of Budget (0BR) x x x x x X x
Tasks to be filed
General information ormative reports andlor 3 on Fiscal policy
Normative Normative
statements in >sessment of the statementson  Alertfunctionto  Recommendation
budgetary plans  Cu0getialiemative Proposals for implementation  signal a passible  in case a slippage
Institution and respect of quantification of changes in the of fiscal deviation from ta initial fiscal Others
) the measures budgstary plans s ! >
the fiscal policy plansirespire of plans plans is identified
therein
rules fiscal rules
Austia Tn=iia for advanced studies (IH5)
Austria Institute for 2conamic research (WIFO)
Austria Govemment debt committes X
Belgium National sccounts institute
) High council on financs (HCF) - Section
= *"Public Sector Bamowing Requirement” i £ I I
%
Denmark Danish Economic Goungil (Federated x x x
entities)
Estonia State Audit Office x x x
N Commission Economique d |a Nation
rance and Conférance Economique Annuelle
France Cour des Comptes x
Germany Working Party on tax revenue forecasting
P— Joint Economic Forcast by 6 l=ading x M
research institutions (JEF)
Germany Council of Economic Experts an Overall v
Ecanomic Trends
p— Advisory Board to the Federal Minister of o
Finance
Sresee Centar of Planning and Ecanomic
Research (KEPE)
Hungary State Audit Office (ASZ) X x
Hungary' Fiscal Council of Hungary x x x x x
Italy ISAE
Luxembaurg Court of Auditors X X X
The Netheriands Bureau for Ecanomic
LEELTE Policy Analysis (CPE)
Portugal Court of Auditors X X
Spain Court of Auditors X
o National Commitise of local Only local
=pain administration finances
Shovenia Macrosconamic Analysis
Sweden’ Fiscal Folicy Council X X X
Sweden’ National Instituie of Econemic Research X x
United Kingdom_ National Audt Office X X
United Kingdom® __ Office of Budgst Responsibiliy (OBR) x x

1

Author's assessment.

2. Author's assessment. The mandate includes monitoring and evaluating the quality of the government's economic forecasts and underlying models. The National Institute of Economic Research also

undertakes analysis of whether budgetary plans and cutcomes are in fine with fiscal ru

les

3. Based on HM Treasury “Draft: Charter for Budget Responsibility” (HM Treasury, 2010).
Source: "National independent institutions”. Chapter |11, Public Finances in EMU, 2006, except where noted.
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O A7 A ] A8 Soll gk AREA Rl 74 2l (normative view) A|A], A7dA

FHA WS 7 AU U], A ATA, D AR 4
% U s A Folsha, JHE 0|2 ARl B W HEHOR )T 4
0] o
=1

0 S AEgolo] A B 919135 (Government Debt Committe, GDC): F-2] 9] 2| %715
37+ A7 ] Hefe Bt
— 129 AFAETE 4
— AEgof Fof2e o mRE A a1 Ak
— AREE ol FRo] 2AS AFsH, o] & B2 KA E gl Uk
o H#7]oe] A Aol ¥3](High Council on Finance): 19361 A= 921t 1989
H 9 Aol 8] el Aot A

A7 7ol it 714 87t

=

xH Z] &) ;3_|

— 7] agst ¥ A& A9,

Al

]

J:iﬂm

- P A ofell SfullEA] e AR A HEE Aljbsfof k= P

2 do

=
o
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2. 9171 o] % g7 A o] 21=/31-8-7] 9], CEO QlEm| o] A A 785%.(2010.12.22)

2011 MIAIAEA] L =4 A 9E71E /214 9, AR ILA](2010.12.24)
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o

AL o] @319} o] al/ A A LH2011.1.13)

2
3

4. A A= 3 A/ 71(2010.12.24)

5. ERFA

6. TGk AYAA A o] A LE 75/ (2011.1.27)

. 2ol 2o | /3



O =71 G A=A+ (hitp://www. nsi. or. kr)
. [H16893]13]H ZHE7] MBA 2] 244/ 0] A 2.(2010.11,24)
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9
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11, B2 =538 o s 7tet APECS] A E Al 13 2120101 12%)

12, fEuzte] ghais QQIEAY M-S ot AR/ EY % - AaY - o5
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n O]=2 (FY2011: 2010.10~2011.9)

1. MII7HE

010,12 euvpat oiEsd 2010 FAA|AAH(Tax Relief, Unemployment Insurance
Reauthorization, and Job Creation Act of 2010) 4]
0 SHE 0108 T BRI P4 AR NS TAROT 2 A A
2 %4 g 3
— 71 9] 2011 LA A A AR AR EAA] 1AZE 2%p Q18E AFEASA] -
i aSA e d3lE(15% 22 FA5k= 5 e 28
O @Hp} g2 7t a5 259k n|ik SAtof| tisf A=A E Askar, A
a5 2suhae] o] AAaEA | HisiA= = AR AE SRS AS TS
o gte
—"10.11¢E AR SHAANA gt 5 129 =, Fi5S X A 54159
A ES Fofohs 5ol e] =42 &
— 3912 vt i Eg T vl B4 AAIAE 5= FHES Ao digt '
gl =, WS B Aol QT AR EARA] ¢lst 5 @ g F7IE
S o] 2o

O FY2012 oAkt = A 7fH et

O FAtS gt HAIAE F7stetal Adsf

— e LEFE 20009 Q0 IS 45%, HAIRME 3508FE ] 35
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7t ofldt

0 2011.2¢¢ 28pt i E 2 & 10958 AlRHEE Fy2012 ouhehe o9 A&
O F 33720092 o] o]t ofakehe: A Aot TRk A At
20| Zoby o g =1 ZHAY
— 1, AR, A YA, Qlazet 5 v FA Y SRS fIRE Eofoll A& 2|
— ARAASE flal FF 1041 12 1 g o]z, ofxrh A8 F sfeAd
27

H)2 233} ob x| & H7HE A9 o] QA AR} A

(& 2-1-2) FY2012 OlAlRt of|AE2F Fat

=2 2.174| 2,627 | 3003| 3.333| 3583 3819| 4042| 4257| 4,473| 4686 4923
XS 3819 | 3729| 3771| 3977| 4190| 4468| 4669| 4876| 5154 | 5422| 5697
INIESESIN, 1.645| 1,101 768| 645 607| 649 627| 619 681 735| 774

GDP thH| % 10.9 7.0 46 3.6 32 33 3.0 2.9 3.0 3.1 3.1

XtZ: The Budget for Fiscal Year 2012, OMB, 2011.2

O @7V A ARAAS ARG sk 7kl A E A} o] 24
& A\ 342 Fofolli= o 4ke: St uj

)

O (1) Pell Grant FshHT o =8| 555088 & A< 741, FF 1097 10

)

l-'El
ol
1o

23}, 714, 25t 45 A 5 A9

O (AH})) =FHXE Y (National Institutes of Health)e] A7-7iF Lutal AJolst A- A
21, ReD Al e, W) o), 375} 5 Al

O (QlZeh =2 W ILHEE HE 23145 Y HIGE 5 AAAL] 240]

L Qlet A o] T4t

O (ddeh 8 448 2

i
do
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e
iis

o

b Alolgt A 9Ie Hool Al A
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X
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A
2
0
L

ZE WP A E 54, 20009712 APAY T B A

7k ] 2| A2lol 4 780012 A1z 5

O (MIY=RD A 12 2012 07H4] RA|H 2 ARt aSApo] ot 247 2t
kAl 71 R S5, AR ARAAMDE 201497k Q7ste] g, 4
SAtol i3l = SAIRMEE 28% 2 A

Lt =%
O AR 9
-
0 2010.12¢€ FY2010 A9 3]A|7|& A4 = 2
0 2010.10% E3E FY2010 F55-2] AP ), 59 A 7] Aatelxes &

S|A Ao Blsl G H]E- 2

* S22z 0| XIEXMKL: (FY2009)1% 4171222 — (FY2010)1X 2,941 A=

— A 37 B AR A9 F4H]8-0] 57HE AL Fannie Mae 3 Freddie Mac

(H 2-1-3) LdFolet HEFo| A Hlu
(Ef9l: Yoi=ta))

| 2010 | 2009

22HAH|2(Net Operating Cost)(A) —2.080.3 —1,253.7
Change in:(B)

Liabilities for Veteran's Compensation 2238 —149.2

Liabilities for Military and Civilan Employee Benefits 279.3 114.0

Liabilities for Government Sponsored Enterprises 268.0 781
Downward Reestimate for TARP(C) 86.4 -110.0
Other, Net(D) -71.3 —-096.3
SIEZF9| MEEXHE=A+B+C+D) —1,294.1 —1,417.1

XtZ: 2010 Financial Report of the U.S. Government
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3. X Ols

7t *EAT=t
) A3 BuA Es

0 2010, 12" A £ 3] (National Commission on Fiscal Responsibility and Reform)+=
20159717] 7|2 AH4A O AR L Aol AAGA) 28 24 4] A0 A4
WS HEE QY Adet

* Xl 2010.2¢ xRS 4
S BuMZ 128 1YV B®

E
I= flet tisEZE0l= *E=rt SE7] It get

O -

o
on

]
1ot S HA
O 201574 A ZA}L RS GDP tfH] 2.3% =2 £0]1L, 202074 A XAE 43

g 7hF st 535 A4

O AFAE A3, IRt =AY, B =mH]g 214 oA, 718k oA EA= 7|

A, AP A = 7S, dlit g A 67 F2 AN S IAIE AA
O A 1dele] Agadst et 93] 4He Hol B8t Y 14325 AA| 23t
4
O HiA 2] Aljke oo 4] AsliAe & 18209 1Y & 142 o2 =
&% o 2ol ashy, A12.3Y)oA MY 11ER 28] S % 1432 vE

sfol 2
O thil, AL BaA o] B B AL ek Sajolw Erish
7hs 4 2

Lt 77l o

N

NSE

O A7 AAZNHE Y8 5 2010 HAAAH(Tax Relief, Unemployment Insurance
Reauthorization, and Job Creation Act of 2010)-2 AA}2] A=3} HAZAIS}o| 7]oje
ZAo=Z 7
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(B 2-1-4) 2010 ZMHEH F2 I

= 10128 L2 oflFolE RAl #HEOl ZAMTHRl IHAASME 10%,
15%, 25%, 28%, 33%, 35%= 2012UEANtX| HAZL
¥ oldUz A= BREJCHH IHAASMSS 15%, 28%, 31%, 36%,
30.6%= 3|H

s 22PN BEHN|(Earned  Income  Tax  Credit), OFSMAUZEX|(chid  tax
M| 2| credit), LM|Zx|(adoption tax credit), EATIEAM|UZH|(dependent tax
credi) & &2 7t&510t OFs0| = ZAMGIE Y2 Az 201287t AE

= LM §168(k)2] 50% Hi4A Z7HMZH1-0| 2011E0le 100%7EK] &
¢ =t

= LHZME §419] ARMUBHE 20090 LE7(2H0] DtRERIoLt O
HEe =z 20113 128€7HK] A& M

= AXIE| 7|5 MHEH|(Work Opportunity Tax Credit)’e] Y=7|8t 20117}
x| AR

= AS|EEAM|(Social Security Tax) 20115 20l ciall 2%p 215t
(3

= Mo 1M o
1) BE ARE HERIEES) 431 5 5 Z2IIN K HDIS 280) S5 XS 1Sl 29 2
SF0IA MAZH siS F= H=

Ct 7IEt FH0l++

1) 201119 519, o=y AW A Wet B}

— o]t A 39 WAE OB S TXshs ko =, Bahge A4
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zadel A5

2) 23] A (CBO) Al R ARAY Hux Tx

0 2011.1%E &J3|eAFA(CBO)+= Al W AP HILA|(The Budget and Economic

Outlook: Fiscal Years 2011 to 2021)E &

O (A 715F Aol HE Ho|nt YA PRI BALT 182 X
Tk AR S UE Y

— 719FA B =g SR A A A E0] MM S BEE Al glen 2hd 12

A PHEA) AFOR S5 BANFES A e xS A
— EAHE Z7ho] ol A2 GDP7F Z7H5to] ok 4L 20161 AN o] S
A5 glota o= oA, 2017-2021 90 FACDP AET FU vlE

2 A7 GDp A%

(& 2-1-5) ZHTL(2010H~2021H)

20132016 | 2017-2021

B B7

AlE GDP! 25 3.1 28 34 24
AHIXIE7IXI2(CPHU)” 1.2% 13 1.3 20 23
As? 06° 9.2 82 53" 529
1) M 4/427) | W 2) 4487

A=

4) 2016\ HLUX|

The Budget and Economic Outlook: Fiscal Years 2011 to 2021

O (B AT Haol ddgo] 9 & dexdol A= $=2E

T
— hil, FY201100 2R 129 BAIEA A Sl AAZTN AFAOR g

1 A7) 8B o8 2o AlES 2Tl XS5/ AH4AE ARt of
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(E 2-1-6) A™TA(FY2011~FY2021)

(Et9]: GDP CHH| %)
‘2010” 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018 ‘ 2019 | 2020 ‘ 2021

e 149 148| 163| 188| 199| 20.1| 20.0| 203, 204| 205, 20.7| 208

MEXIE 238| 247| 233| 231| 230| 231| 235| 234| 233| 237| 239| 240

INIESEN -89| -98| -70| -43| 31| -30| 84| 31| -29| 82| 32| 382

Z: 1) 2010 BHX|
XtZ: The Budget and Economic Outlook: Fiscal Years 2011 to 2021

3) H2iHA(OMB) A

0 2010.11Y A1¢) #2472 Jacob Lew ¢
O Te|oAitA = ZE 79 Peter Orszag THE| A AFAAL ARQL o]F o] QIA} Z7}A]
Jeffrey Zients X% 2 )& A4 2 2

O M2 FQI3t Jacob Lew ] A4S 1998\ of| A 2001 H(ZHE YA K 71| e

é
)v
_ﬁ
_>&
Zi
10
9,
9
P‘L'
oﬁ
JE-L
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>

o]
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=
— FA A A= e A TA SAE A A=
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ﬂ 2UE (FY2011: 2011.4~2012.3)

1.

O

MIMI7HEH

Ui AEe AR 1854 5= f8l 2011d= AAViEets i
(2010.12.16)
O AIAIZNHE] 7] &3S t&dlold Eu et 18 FHE

SAEN 715 2, HAR RaE 913t S, A9 S 1S AYAl Al 7Y

d 5oz fokg

— o] g3t A|A|7RHSES 2010 9 W E TAIAA%
A % 30 A| 229 sdshy IS Y82 AT A4S E =
O 7149 AAY Ao, T2 ) 2 U] A= XS Yol el W F47|de] |

QML 127 ZH2} 4 5%p, 3%p Q181 AR
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— OHQ1S] B9 AAIE e AR IS 5.05%p Q15H40.69% — 35.64%)
= 537} 7)o
O & & fJof ALEFHIAAIE Este] 18-S AT ol T7H171= 719
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o
N}
r o]
o
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N
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o,
’

£ 1915 209k 34

89

. <«

rt



O 3 HQAlE Qs 5 AAl 23] T Aledaids $35k7] flste] 1559
Alg 34 S, 2AISERA] 52 )], SGA 52 Adste IA 71k S
ohe SA 22 = BT AE

0 20119 % AAIZ AL whE Mleaiks HAAlE Qe 23] so&2 Hd 9 2%
7|2 747} 64694, 3,001l AT AT
— A2 W AAE 1%p QASHA] M7 0,350l AT A o= =4

= 3k 23] A= (2011.1.25)

(H 2-11-1) 20118 MIMPHEt| M2 Mi=Zat

(EH9l: Ajofe)
eI, | méE | zdE | sz
1. LM —775.8 4284 ZHA|
(1) Eed= 2lst -1,219.4 -807.6 oAl
(2) TtMIZIEE St S 584.9 438.6
@ L7HZHZ o] HHE 1780 116.4 -
@ Z2z ol2EHHM=2 MHE 178.8 1430
Q@ oUXleg FERINHFTEXNSIINAC HX| S 228.1 179.2
(3) S| -1139 -40.2 ZEM|
D ZAI|Y So| AAME 25} —67.1 148 .
@ TEETNH = -36.5 -139
Q Hga EXSTMN =2 —24.9 —195 ”
@ ZMEEZX| g2 AH| 21.9 9.1 =M
(4) 7|t —27.4 -19.2 ZEM|
@ Bl 9 gRINE Qlst & -30.8 -21.6 .
@ A= E717| 89 EHNUAME MUE & 3.4 2.4 SAl
2 JHOIASA 216.2 358 SAI
(1) FHAS & 2USH|, ENASHA 59 MHEE 211.2 35.6 -
(2) 7Iet 36.1 0.2 S
3. ZHALA| 282.7 87.6 S|
(1) MM - SoMe HAE 280.2 100.3 =N
@D AsA 7|ZZH oI5t 2355 785 .
@ A& HS(EDME 50%—55% Q1A HHE S 59.1 34.1 ’
@ Z0M M2 23 = —14.4 -12.3 ZEA
(2) 7IEt 2.5 17
4. AHIM| 219.8 94 S|
(1) XE2LtsthaS 95t SN = 246.1 357 S
(2) &87| HA=MIE 2l5t —26.3 —-26.3 2|
5. 7|Et 2A| —75 —105 ZA

EX MPN, TFR2SER BHIZUE(NEBBIR)IC &£ 2HRIEAZE, 2010.12.16.

90 | KIPF #x s8¢ M55
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2. Ofl&h AL =4

7t FY2011 oAt (FY2011: 2011.4~2012.3)

0 EARE= 20104 69 TR AT o] 2|4:2]0] 3223} $HA| AA| 8|20 =3
2 FFY2011 oJAkeHS- |3 (2010.12.24)
O FY2011 oJAkE2 ‘AJA3) 318 o]ali= ofjAky| z3lo] AR AEF AL $13) 3t

AN, F mpA e ShAlo] S stel, wiFge] YRgo o), e £ Sl

O
1o
F

193] 4| AR FY2010 oA thH] 1,124991(0.1%) Z2713F 922 4,11693l02

AP He)
[ez]
=

O (AU Fy2011 A|9E AHAHSE F22 917 TG (20106 whet
A A Ao] HAE 4291 443202 oA Elo] gLou] At 7477
B8 SOR 4% 27}

ol W2 WA Z7H1.8%e) B 254 271

A Qont A} b = Alg 23}

O (A& FY2011 A& FEollA+= 35

=

Ol

b Sl 4
Qa3 o] 9 T PP o]
BL IR AR A OERT FI7E T S5 FBARINIE o E Azt

~ Bopgz Al A A el 1420630 713 28,820 T2 ol

R 042 7| =S Ui FZAFAH]) = o= AR

ol

— AR F AR FoF o3 oflik= 3.0l 02 ' T 0524 S

O (=7H7) AR}t 2200 whet Al =2 d3e Aol E5-6tal Fy2011
7R 2 89222012009 GDP thH] 184%)of] & A
= A3k 23] A& D Aol F|A|(2011.1.24)

4) Qo) Aol (namfesto)’“ AR RA} 7A51E 915t oAF AQ oML 2013 7HRA] E16.8%d HE=Z
o] F FY2011 Aut3]A Mt 3.6 (oter 2.2% 0\1_ —1'17}/\: BAF 0624, 11n 4=¢
=2 233t 0.45—?1_] 5) —1—’_5—‘%1

. 2= 91



(& 2-1-2) FY2011 YLHS|7| M - MiE offiet

HE(B)

FY2011
e [ N 37,396.0 40,927.0 3531.0 9.4
Mela 10,600.2 7.186.6 -3,4136 -32.2
=L 44,303.0 44,2980 5.0 -0.0
A 92,299.2 92,411.6 1124 0.1

N =

UotMlE 53,454.3 54,078.0 623.7 1.2
— Al EAH| 27,268.6 28,707.9 1,439.3 5.3
— SSAEH 5,773.1 49743 —7987 -13.8
— ZXI9I7IchEH] 1,000.0 810.0 190.0 -19.0
XgmEN S 17,4777 16,784.5 693.2 —4.0
EN PSS S 20,649.1 21,549.1 900.0 4.4
A 92,299.2 92,411.6 1124 0.1

EX: MPY, "FR22FEEFEBUFE, 2010.12.24

Lt FY2010 &4 (FY2010: 2010.4~2010.3)

02010 109 8% I3l "l - tZ|o]d &2 fIgh XG5 AL AAE At A
A uFAE 918l FY2010 12k 7 QF 3 (2010.10.20)
O & 32 " AdS $1eh 394 FAITA(2010.9.10)F 294 2|2 T
EZYjo)d S5 5 AAGASIE Yl 4% 8,513l Fr] Aok HA
— 194 2= G473 AsPIAl w2 FFe Fassal v &Y o)ldS =55k
2 TAA7 1S - A A2/ 3t elun] 9,179 <) Z-8-(2010.9.24)
J

é‘%

— A AR AR WG AHET AT E B
0 F7elAre AA A BT D F471YNH SG.12Mo] 1 T ulES A5
o] 2 AR ], B47)9 AR RS A9 ol

= 73} 23] A|E(2010.10.29) L A EJ7[A](2010.11.2), A3 §H(2010.11.26)
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(E 2-T-3) FY2010E= AM[1X} F7tA3H0iAt LY

HE | =X | A | =L
%%;iﬂ?fmg—o L 48513 ZA Y QIR —2247.0
- 1&g - Axiey 319.9
- AlyETRtl Rl 336.9
- Hg o7 %2 5 11239
- Xogdst s47(Y90M 5 30706
7|EtEH| 196.8 N2l —-18.3
=AFE7 15 ELSA 812.3 A -
7|2ZH| 2 -1,431.3 HEE AS 2.200.5

A 44292 44292

EX: RN, "FR23FEMIETHE), 2010.10.26.

<

O FY2009 24 20109 79 309 W3 1149 19 =39 A=, FY2010 2AR>
20114 79 HhaE o

O FY2009 A4 W82 AHsF ABEE A=



O 2 AW A7ds 22 20101 69 e TG4 of] Al HAIF

O AR W82 AT ABEE =

A AAHR, 5 3GAZA FY2011 MAZRHS: Ex

e
)
oX
o
2
£
12
ol
filo
L
rk
w
i

9

3z

mlo

O AR AR 9% 3n AL E sUAR 2011d AAANESE

i
H

(2010.12.16)
O =A| ZAY SHE S A st ojuixshy] ffsto] ¥elAle= WdFE
5%p AsHF2271 9] -9 dHANE 30%p A3h

O Al 8-S dett 1. AAINE We= =

O M2 4= Frshe Ao Zok A7]e W 2= vhe AFlollA Al2d v,
A 29, 2k F7P A A

O A A 5 F

O 7] 7HAlef &

0% e A S9lot A BE AW SR Aol G719 X2 91

o

Hoj
=]

RS

A 2 5 B4 1) g st
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EX-E RIS

LGk

(3hmy U= ZRCHE AiEe| S2

22} 15704

O A thd 719 A7 =8 Tobrlot At 21 Heh & 19 =30 Al v 4
o o olE Fall =719 obAlobEARRE AFRAIE &
2t o 4

O AAE J=A7Fol taliA= Aa WAL 57 28, 5%(EAY] 2011 AIAI71A
AR S Auke g 7HHE)E oA

0 % B AAZ 913 2501909 Ak mhetsle] 271RALE AU A2l

(1) TARATZH|IA 20100 2HE (2010.6.3)

v

| (2 "MgEEE WE (20106.18) |
v

| (@ AyEEerdsislel X (201099) |
v

| (@) Tt 4Big 9lst 3 IR UE (201099) |
v

| () TZHIPINS - Riet@s ofdlel XIE (20109.24) (1E47) |
v

| (6 "im - ciEaold i Bt ZIFFACK 2= (2010.108) (E) |
v

’ (7) 20108 =ZoflAt H4(2010.10.26) X 4 (2010.11.26) (2=HA) ‘
v

| (8 "RUSAET Z2a, @E (201011.29) |
v

| (9) 2011E= ApEZfEeL W= (2010.12.16) (3E)
v

(10) 2011 of|AlRL EIE (2010.12.24) (ST

|

(11) "MoEFe Ass st ZXIMAY iR 2t (2011.1.5)

=X

AN, T RIBE 0 FIR (6] | F 72 AR IS EE S O Bk, 2010.10.26.



Ct 7IEf E&0l+

O Y&AolAtel 4, &8 =91 FA] dite] 9921352 FEsiral H=

(2011.1.4)

O AA 2R = =8 BA| AikS 2BA¢E S8k QLo args) Abslo] X1
of whet vl 2pA F7F Hl-g-o] AR = A

O ol= AR7F ARAR] AANES A7]el 2=,
Zejof gtk 4 A7)

O ZF U & Fe|% A 7|A 3ol A] “axHlA| 14 5 A vh 2415 23 AL
B EAE HESfoF geb AL 21y

b
=
=
i)
=
N
=
=2
Rd
—_
2
r

O 21239, AN B AN E-2F] 71 WaF I3t (2011.1.24)
O 2010%

P
d A& A= HEH ool AGHL oy & S0k 8 W IEHE A

— Ao SU AR O] 120 A S TS 38k 3EARA o4t 2 A
52 Bgstol T 402 HA| B, Uobrt Z471 11 FREW] A &

dlolad Aol tidt &= ¥ w6 A

fo
=
K
)
i

N

O S&P, L29] w2 AR A< 9l 5 AT et Aol met B71=A 55
S AN O A AN SRF 24 (2011.1.27)
O 20101 149 41855 Aol & oA A

-

202 758 ) olo] B 1o v
002 ©|F- %25
(e}

“
o Al-8-5a A7 o THA s 24 o= 2
A

O S&P& d28] =7 FalEo] AR 27 e Aoz st ojeh g2 =

5) "ARsE zﬂzzoﬂ FEH Ui AS5 sk B WE2 5o AATLE obd Al85a A
DPo] 0}24x4 oﬂ/q HAZ O
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AL (FY2010-11: 2010.4~2011.3)

1. MII7HE

1) 2M =2

0 20119 23YA(Bank Levy) Al Qo2 A7 25 uhe-= Al 2hid o o
O 12 REERH ARt 2011 9ol A A&
A MRS 2012183 S US| A-g7trhal et
— A =} A, A Eeh A wiEell LR B 7|zte] & AR
A H ol Bax vk wdt

— 714 s @RS AR5Hr] 93 R & 2011.3.1~2011.4.30714] Ale2 0. 1% =

N
J 0
o,
ol
ol
s
|o
i
N
i
[\
e
0¢]
e
ox,
4
N
)
)
(@]
[y
—_

A3} 2011.5.1 ©]F+=0.075% A& 28

— 2012 O] F A& AR 2011 21} Y

© 2011.2¥ FA 23PA| 278 Ale (71 2A418)

(# 2-N-1) E=59| 28AME

It | csnE
2011.1.1~2011.2.28 0.05%
2011.3.1~2011.4.30 0.1%
201151~ 0.75%

O A& WiAof utel 20119 L3A|¢)S xR} 8Tt & =713} 25ojute s 2 A
i

98 | KIPF #x 58t M55



za3e| AY5Y

O WA= 2010.6€ R ZFofatetoll A EolE ARt Ao, #ek koA 2t

]

=}
A Mg et Tt 2171 0.01%p, 0.005%p 14

2) HQIM| 7HS2t (2010. 11. 29)

O HolA] 7] BA&-S FY2014-157H4] td 106p& 015}, A7F7]3] 9] ¥ olale-2 21%0]

A 2002 218}

© 20104 FA o] WIIH ZIFAkete] xghElo] glon, 27w 2010(no.2)llA
FY2011-122] HolA| 7] A S-S 270 = T4

O AAH K Finance Bill) 2011 2ol A FY2012-13 B Q1A 7] EA1 8-S 26%= T+,
FY2011-129] A2 71 HAAE-S 20062 215}

O 2011.3G0] W3 of Akt 2011014 HAA] 7| 2A &L 24%7HA =2 Qlslohe WS
g A

O stolH| ZAMY S48l Al 53] =<l thall FY2013-145-5 HQIA| A AE(10%)
e 5 71U9EE A9 A AAINE =4S AE
3) XHAHOKFinance Bill) 2011 =9F =2 LI

* XSO Finance B2 oAt SHEEA|7|0f ©J3l0fl KiE == gotoz

SA3
Xl 2010 128 9% HE AL FOHS BofstD A2 TN

R
e
r
=
i
e

B TRD S, o= Hes

(~201129)2 ZIYFIHS. T2 2IZoIAoIN LED MYHH HSAS TG oD,
MUHSAIEIS 28HIol Z22t 20| olslet Bl #F 591 Fol2te 22 2M0| TH53le
= 7Y 4 S

O FY2011-12 &5A1& St 9 Q13 3-A| HA
O 6541 o3} 7HQl IA-FA NS 1,000k Q143 7 475952 A|F
)

O J1A&(higher rate) 7-7F2] HAIAZE AAEA| FL 2 Q1% e WA| Jol=s



7)1 2AE S-S 35,0000 =2 15}

O JQIA| QIstE QIgh 2 H]-&-
O 7| EA& Q5o W2 H|-8-2 FY2011-129] 4935 FY2012-130] 1299} E&
of|

St 71 HIAlE Qlskz QIR AP H -2 oF 199 ER oS

O HAIAE A Sofl tigt AHE-,A dhE Aol F-oakal, A5A(PAYE) ¥4 4

4) 7|t

O AA ¥ (Finance Act no.3) 2010 <21 (2010, 12. 16)
0 20104 9 2J3]of Al&H A7 R M(Finance Bill no.2) 20109 thal] & 52

o O U
O Wioto]l 3P 8 Y42 QY FIF 43 Fa

100 | kiPF 253 55
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7t ofldt

0 A =5 7o) AP o 4FeH(Pre-budget) 4]
O APA of|AkotS: A A0 7HE-AI T (Autumn Statement, 2010, 11, 29) © & A
O 724 L A AH(OBR) 2] A - AAAY B Y8-S $52 213
— 77155 A1E HEHNGrowth Review), 1A 7HE <t 8-S S Hh3zstal ofd
A= AR LA ol sl HeFs] 2t
— 71314 H2010.6) 2} Z7] A A2} (Spending Review 2010)¢] Z3HE A 7] E
Y A EA o= 2 S gl
Lo 7 A S a8 A EE 3, 4% 3

2

Rl

0 OBRE] A - AHAAH(2010. 11, 29) F2 W&
O OBRZ AE7} FY2015-169] A=A H T} FY2014-15~FY2015-169] 3555 <5
Ao Hag AP 2E0] 500 o] A= Bt
0 20109 AAAZELS 1.2%00 A 1.8%F AgFRAs}HL 201193} 201232 0.20p X 5}
F At

— OBRE| A2 OECD & thE 713 A Ao Blsf thax Y32 9

o

(® 2-V-2) ZHEs oY

(A %)
| 2010 | 2011 | 2012 | 2013 | 2014
OBR (Nov) 1.8 2.1 2.6 2.9 2.8 2.7
OBR (June) 1.2 2.3 2.8 29 2.7 2.7
Independent forecasters (Nov) 1.7 1.9 2.1 2.4 2.5
OECD (Nov) 1.8 1.7 2.0 . .
IMF (Oct) 1.7 2.0 . . . 2.6

=X: The 2010 Autumn Statement, Parliamentary Document,

O ALgAR i ez 20158 7HA] A Eo] HRlF o= sl Zle 2 o=

v. o2 101



64 o5 vlsf 20109 HAE 0.2%p SHAT A L2 AYHARF 201219 ©]F

64 oA Hrk tha 4T 7
— FY2014-15714) QNPER B BETRE (AR oF 1681 S48 3381

o

t

o7 A
(& 2-N-3) His ™Y
(21 %)
‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015
OBR (Nov) 7.9 8.0 7.7 7.2 6.7 6.1
OBR (June) 8.1 80 7.6 7.0 6.5 6.1
difference -0.2 0.0 0.1 0.1 0.1 0.1

=X: The 2010 Autumn Statement, Parliamentary Document

O FY2010-11 AAAAE 68 o ZH ) 103 =(GDP thH] 0,1%p) AT Aoz
Zakly

— FY2011-12 ©o]%& AAAR7} R|EH 07 7FASe], FY2015-169]%= GDP tH]

1.0%(2F 180 a2 =) 7HA] TH55E A0 & o &
O FFFE LRI FY2013-149] GDPO 69.7% % i1z0] GJthr} o]% HA} 4

o O
AR Ll
(B 2-N-4) =Rt Y S Hat
(Et2]: GDP CHH| %)
2282 2~XI2I(PSNB) 10.0 7.6 5.6 35 1.9 1.0
68 MMUX| | SZH%p) —0.1 0.1 0.1 0.0 —0.1 —0.1
S22 =EXH(PSND) 60.8 66.3 69.1 69.7 68.8 67.2
62 MUX| | SZH%p) —1.1 -09 -0.7 0.7 -0.6 —0.1

Z£7x{: OBR, Economic and Fiscal Outlook. 2010. 11. 29

L}, 52
0O FY2010-11 A-&(Winter) F73 04 AHLA| & oF 58ub-- &, A A& ofF 57902 &5

9N (2010, 11, 23)

102 | xiPF 253 55
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O EA|&of|AKMain Estimates) 2} 34| AR A& oF 501790}, A}FE 2] & oF 48079
we= A
— BAH &3 (DEL) &) 202 HE QS
— AR E(AME) FHE-> OBRE] 7ha A - A Aol A BEF=

O & = DEL 9H]H] 3 4,1609HT}--=, AP A 0] Y (End Year Flexibility) 921 9,910
-

=
L

, AME F-4 & g 730 309 ule-= ol
O AR Qo 7]1Z 0 2 YA} E(Communities & Local Government) 2F 21212

E 5 d9aF5(Work & Pension) 793H--E, WS4 6Tt = Sol=

O FY2011-12 +(Spring) 7804 AHA|E 358Aa =, A2A|E 8290k= S
(2011, 2. 14)
0 ZohR o= DEL ofu]u] 65915k 2.5, FAE o] 210{5he = E
O AME A Z2% 2180)9h = FONE F 20300k B EFAH AEEA B
FAR Z2H G A gk

o
0 SAULTN 72O F cldto] OF 1810j5- 2.0

it

O
q¢ 2
_)&

=z ]
=

[H

2O oAk giid SdERe, e F 19 16008 v =

N
v

<

O AP o ARKPre-budget) 3 7 = AHE AAFE 314(End of Year Fiscal Report)
= AP ARt | %] of] whet BT A] o
O A H(OBR)S] AA| - AA A E A (Economic and Fiscal Outlook) ol A &3
T2 AN, SREIAIE SOl HIRE FY2009-10 A 23] AJA]

— AR AARIA G40 A Hl I AASHA) kS

v. %2 103



3. A Ol

7t *EAT=t

2AI3w) ) Pho] mhE S W EE 2010, 12, 6)
O AFAAE Fol7] AT AL 2 th L IPYYE A AT 5 AR 2T

RS [¢}

rlo
N

NESES

O FFF 41A7F 500112, o8l 9]5] £]7]7]7F Fek S} 200}k Sh 7Ky

O 77595418 AEHGrowth Review)ol|A] A1AA 7] S35}, AAE21S 93t A

A 5o 2EHOR HE (2010, 11, 29)
O 670e] 94 A o 4%
— HdA |2 (advanced manufacturing), 2% fA|E AFd(digital & creative
industries), Z1-AH]X(business & professional services), 2%, 744, Sl2H S
9 AYrg 2}
O 7199 Ao 2443t 5 s A A& vk
— &FEZIHEME Y] ARREE S fdl, 23 FEo T8RS

(Business Growth Fund) 153 E5 AlGf=2 ZA

— 719585 (Enterprise Finance Guarnatee)er 5ol &% 4A7F % 209 9-&-= +f
Eol & A
— 71 4AHL 7] FH(Enterprise Capital Funds) ] AH-A|E-S- 2 u}-2- = 71| )|

0 5714412 spending Review) 8] 12} 758 915 AHEER) 23] 5 9l
AL B AR 230
— RIZHRE Qe 2 7195 & 5 8=
B o) HAt
— 200099} E 9] 27} QT lEA| S (National Infrastructure Plan) £31-&

Al MR FARE A, AEe A A vk 5 AR 1

El

Eolma} 2o FY2014-15714] 3009



0 7119] AAH PEF B2 AT WA AT TR M B FS AT = FAY
A8 5o 4 Agls g

O Qlteh LEAR A A (2011 2. 10)

O 7178 AE(2010.10) of| A Tr3Egt 231

E
==

o

B Q1tet 75 A9l 59 3R
o

E oM fld= J5 Ao 1dvtk = &

— =

- Qe REASe AY S 45

Ct 7IE} E&ol++

O A 8] A AFH(Public Service Pensions) 718 321 (2010, 11, 26)
o FEAHAAT Ao

Hall SH Y3 (ndependent Public Service Pensions
Commission) |4 HE X&) F

— FoFE, 719E 5 914 249 7] A=sige] ot fYs] HE We>
2011 ofjARoto] vkej = A&

O tEZ| 02 A YA+, NHS, WAL 379, ¢l deo] A HLAdT] sid=m,

FY2008-09 A& 8-0] oF 2/30] Bf

320 ER 7| 2HT7FAS H]

O 1:1 QFAE T2 73 825 Q3] Fy2011-129] 2,7009H-2-E 2] (2011, 2. 12)
0201119 AXE 201133174 ¢ TR AfYe %

(Financial Inclusion Fund)2]

= R v ke

TRE U A

O 9 AL 714 - Al - 7]€E (Business, Innovation & Skill) | 4] F34sH= Ao 2
A S] AP 7H(Value For Money) |4 & 2 7S W0k

v. %2 1 105



mapa

(FY2011: 2011.1~2011.12)

1. MII7HE

00 FY2010 42} =

O FY2010 4%} 4=

Aol A2 Fy2011 2of4AK2010d 129)2 E8f A|A|7|H Lt vl
TS FEAA NS, s 0F v, Al 23S 9 AlA

=

ZHAas} AA| 5 5 47l 7122 vk

(® 2-V-1) MEPHHE =2 LS

&5 | 72 | Feug
— B34 2 Aol st 156702 BEEE2 270 MZ22 tiAlste] ZtAstetn X7t
ot 1pEE Hu| (A& £X[0] =8
SESAM | - (B1E) 1970'dHof OFAE 71E X|7F It AAEI0] 3 BESA NS BHHSHK| 2ot
7|-|8_4| E E‘ Hkl |.7 71|Af HPAIE |:r |-o|' J.LI_.C_.)_
o (FXIYF) 2011ERE 570 X|[Y(Herault, le Pas—de—Calais, Pas—de—Calais, le
Bas—Rhin, Paris, la Haute—Vienne)oll St Al AA| S 20143 TH =¢
v 2010 | BAEISH| - AZIEH 2N SYol e U3 2ot CARISR) StHRo12d 19 Al 2 B
A%} el Mers B32H ey
FEU | e | I ZEh IHEN S A WAIS 9Bt SR ZA HSt 2 W theEA Tl
S | 2 B2 ARl BE wRel TUaS Sish B 7 w
;A;} — (B7P7ERIM 2tAsh el 2 JHRIAIIXIO| thSt 2IERIM Bap Fxp 2 J|& 2kast
CE s Y O Ul Y B Al ol tholod ohAl
R | HHiMIE 10007HEE 164R2 — 173(~180)722 4ot Le Grand ParisQ| T
§?7‘< AHE ¢lofl E4H(0l =7 oAl
e * Le Grand Paris : m2| AL WEXMA 7HHE AFA
MIXMISIE] | — AZE2E AUA MSHA| SIE HX] (Mg 35% M)
LA | - 4500092 T2 Olot S47|Y XHMol|l thist Mg QlstES shfEd (75% — 50%)
- QIIX2 g2|Z A2l dst SH &g 52
FY 2011 o ol ;—?— DESHNE UXIE {6t 138 ARXt thE = L5t
oAb | CHESH | — (2™M) ZARTXIES0l thstod 0.25% Mg &g
[E=! - 2efel J?s*_ﬂoﬂ tHoto] 1% Mg &=
BE | - € 40092 =0 HZ0 cfEt Tkl
« T 20113 12 0| g ARl ER= 2 50082 =IHA| HE
- IR ER g JHAIY o S2H| 30R=E 2t
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O FY2011 oAk =2 A|A|3 9
316)

— O]=FY2011-2014 =7 A A | At

o, ot Al B2 53

i

o|N
il

o

Xz
—

AT

FoH20109 9Y) A AHS}F 22| 0] dgko & ul

U8 5 L57FFY2011 ofAkebe] vEgE A

6) FioM= AT 45 B F8= oAkt 2011004 thRA] 2 AAIE WETE st



7t ofldt

O FY2011 l4HH2010E 9€ ) o] =3]5 Ffsto] Eoflite = 7 (129 159)

O o4t 72 Bl 4= Sl AR} t-gaolah, AR A 44| A G2 2 GDP

faj

el 6% B H3 (20109 LR A4 2AF GDP T8 7.7%)

— ABE 2%, E7MSE 1.5% 7MY Stoll AlRg7he Ao R AE&E SAlekaL &
SAlE - A5 AAlEE sS4 " HJAE 5T A B (8 dlabet 2011
2

O MlE¥aE % EU Al dg& Ald &2 19829712, £AE2 280472, 5
3

H3) A QYRR 3491682 HZ YAZA= 9169622, 20101 A4 A 2K(1,485

— A A& FE A 71850 e = SHlell 7191 (e EAA R 3249 R
245, 71 AR 5292 A4S 5 A U2 T8 oot 2010 B A
4% Tk W 2o

O F71A17 2011-2014 APkl A A A8t 23] 2] Agho 2 npeds 2 AlA) 8
oS4 S HA] 85 R (SR8 oflabe 2011 V. R A

— SEE 10092 FE AR 4t (A W82 1. AlAl AR )

7) &A+ hup//www legifrance. gouv. fr/affichTexte. do;jsessionid=?cidTexte=JORFTEXT000023314376
&dateTexte=&oldAction=rechJO&categorieLien=id
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(¥ 2-V-2) FY2010 —11 ZHEAZ HSF0|

SRV FY201(1B)01|/H‘.°_f FY201(1C )%ow C=(A)
agef? 173,880 197,827 198,176 24296
ax|s” 321,972 286,406 286,390 735582
US| 4| A 148003 788578 788214 50,879
S5 MK £ 406 73,426 73,425 £3019
BAEAA A148501 £91,993 791628 56,873
1) FY2010 4xt golet Xl =4 &)
=] 3

2) Maeg& % EU XI@30l N
Ex]: FY2010 24 & FY2011 ofldfer -

O FY2011 AR E A AR KProjet de Loi de Financement de la Sécurité Sociale pour 2011,
20109 9 I3E) HA| =53] T (20109 119)
O AR RAGAT A= 20109 231924 2011 214 F 2= 75
— 1§30 2 BT 5 ¢ 20109 B 509-5-2(2.9%) F7F AW, 80
o1 gzo] AT AU BE, AN Bl 92AE BA| So AYL Ao A
— T AP e A BT A5 W a3 oA 20113 2o, E (v-3) S E5}
o A 2ot

(® 2-V-3) AlE=Zojit =2 LHE

22 EXITES
SIS 245 L AT T (FY2011 B0 U AN S5 0/@)2 80218
N7 e BE | 2 o
1 MRPHE U B YRt Asls ol B
— S B O (B 60M — BF 620) U AIABIIAIRI A (9t 65K — Bt 674)
ASE Mol ot TpH
o3 280M U NASE ASHE, XIZAES A4

— ig= M SliE mXl= otE T =Y

=

A7 HEE AAAHE 80RE & 0URE FY

FY2011 QEZXZ2H(ONDAM)E 3% O|UIZ EX|
o|2X|E M | - BtH Srtots DA Q242E 6l HE 74 oo, YA Es4 L2 U 9=

=

8) &A= hup//www.legifrance. gouv . fr/affichTexte. dosjsessionid=?cidTexte=JORFTEXT000023261006
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L}, 52

O AR R 7= FA) e 9 Q5 54 A LS 19 FY2010 42 =4 ol4k (Loi de
Finances Rectificative pour 2010) €3] 39 (2010 129 21Y)
O AR EA7 | SAF A& E-83to] 179729 7|3 RS ehds] A4l

0 Aol HEG U 51 AL 915} 19 sHAGE | 71 F MY

O (A=A FY2010 eJlAt thv] 4292 34.56 472 S7F8kaL A& 2,859 = 4
a5to] FAG A A= 1485 AF 22 2% 7|4 (34,6492 A 5A] 74D
O Al9jad F7HH A& A 2o 7]l
— ARG=E AaA Y & 9 AERE ARF7HE 9 E5o wE 2
Tepar Avg (119 179 244231 9))
— A2Z7H&(zéro volume) Y] olgh A W FAFe]8-& A Qg A&9] A4

%7H&0] 00] H=E Frhs 2%

(& 2-V—4) FY2010 OfftizPHoliMe] xEX|E Hat

1~3RE AFOI | 4zt 2ol
(=) (@)
ol 166,189 4,235 3.456 173,880
axiz’ 288,335 33,931 A294 321972
UBES| A KR A122,146 A29,696 3,749 148,093
EE RPN ESESN 4,779 A4,900 A285 A40B
ESEPSY A117,369 A34,596 3,464 A148501
F: 1) AIZS32 U EU XIZ30| KIS 4|2 MHSS 259 Ao

=X FY2010 4xh o4

9) &A= hup//www.legifrance. gouv fr/affichTexte. dosjsessionid=?cidTexte=
JORFTEXT000023316044&date Texte=&oldAction=rechJO&categorieLien=id
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Ch At
(I'exécution du budget de I'Btat en 2010)* H3E10)

O AR FY2010 ZoFA5 ZAL

(2010 19 149)
rmzosd An=2g 2y o o 2

HYMIE M (les Rapports

Annuels de Performances, & =&}
O (AAA]) FY2010 A XA = 148802 2 FY2010 42} A A& 21D H T 4
Z(109+2) 74l
— o= ¥do] s skElskeolle A&0] AL SHIA APA7F A
Q6FE 1) =7 diE

AR 28952 7hAshl on

O (AR FY2010 AU oA E3] ALS|HALA|

ol 21972 A
O (AAHAE) FY2010 A& HHE G4, A=57He d2lo] &5 A& s
— olygt A& JAIE Bl AIFRAVE W EX|AE7]F(e Crédit foncier de
France) A5 A&+
— 922 A=(F 7009 2)2 VA EAADG240R), 7R HG2H2),
A aA 7R ol whE AR B (3249 71-2) ol ot A
(¥ 2-V-5) FY2010 &t
(SERRNEEE)
| amo | 2 (B) | B
E49/7 272.9 273.7 08
ESNES 4227 4225 NO.2
EYHs|A YK A0.6 20 2.6
ENIPSEON A1498 A1488 1.0
TS EME MEHG £X[0|22 E (2-V-4)%9 M0|E 4 S

Z=01) 4RF SR FE 2m)E

EX: FY2010 ZA B=Xtz

10) &4+ http://www.budget. gouv. fr/discours-presse/discours-communiques_budget. php?type=com

S5F A& [e]
eIt

munique&id=4945&rub=2
1) U, 270l elget 4 RS BR e FA0BR (& 2V-4) 9} 4]

—
—
—

o

V. DA



*AIEANM S CHEAQ! XA ARRIAMIS] TMHRASE 2S4toll FelSAt M2)
g (20104

HItMIRE 74 XIS 7 | AMl(contribution économigue territoriale) 2 S&!

ot
WMHRAZE ZaE= o TOE X[HMe s 2010H0] ofsto] 2

2 AJg). 2, 7

—

DIO

712 ef v U
O (S Fy2010 S A4
2] 2| 9lo] A8 A 140l 928 o] wHg

ol

A gET 26972 A E e, 2 o

0 olof wket PER A AR GOP the] 7,707} B AOR 34 (01149 39 B4

23t o)
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7} KHEZAZIS]

O FY2011-2014 57| A AR Projet de Loi de Programmation des Finances Publique,
20104 99 ¥F)o] 23] E3H2) (20104 129)
O & YAk 20089 o]o] F= HAZ W E ] O™ FY2011 AR EU $HE/374d

oF gl x| et AA|
O FY2010 GDP thH] 7.706] ABFAE A ARIZ FY2011 6% — FY2014 2068 7F23F
e =3
— o= AAIFEA (20119 EE 2% Aol AP = T E A=S7He
2 F2pE T AEsA 719
* BMEXE QS0 E7tetn MK SlE 4 2 HXIE Sal & 1004R22
<2 st =1t
O (A A8t =) APAHF A 25 F251E FoF A& fI5to] A
AHE 24

=
9 24 7} %e—gxﬂxg%tm, F2 o iek 2011 Z1

0 TFolE Beka AA A4S Slstel AALN], 7| AEA 2SS 913 HA A
=

NG OIS B DR E P E AL EARS
— V19EAD FY2011 HellAbe B F4719) A7akd A Algsta £

A 7 A e Sl js) Bels] s 24

12) &4+ http://www legifrance, gouv. fr/affichTexte, do?cid Texte=JORFTEXT000023310845&dateTexte=
&categorieLien=id



0 e AR ©] AAAY B Opaled ALH|Zo0] Qs T s
TE AHESE g4l 7IedE giH] 7RSS A8 (La Maquette de Prévision Opale
2010, 2011 29 2¢)

O 714 Wgof w2 iRl awt, 3 FA md 9 29 AR Wo] 2] gt M1
= AA|
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O FAAXIG = =81 G203] 9] Folof g F-857|8 FAKR H 2o tfgt 7|5 vt
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459

2011.1~2011.12)

=2l (Fy2011:

1. MII7HE

AIAIE Faskstal 1of whE 1} v
= dlz

al
=

HERE A7 A (HA

a2, 7P A

ESI

SRR
7ASHH: Steuervereinfachungsgesetz 2011)
O & Y7|A+= 2EAIH(Finkommensteuergesetzes)
(Umsatzsteuergesetzes), <5 & S0 |8 (Erbschaftsteuer- und Schenkungsteuergesetzes),
wg 58 geR WEo T4
0 5 A= o5 Foll A AAE Ho AS7ksstal FrgshA sk, HE
Q1) W HLES FHEsl0] WAIAFES] B of 59 oHThR R B A0 A
- AIRAE 2RAES] 40 AE0) G4E ARS 2T T AFeR
(A3 9202 A) 1,000F24 Ssfi=A] Em, o]ef AT A 7ol oF
39 3R R A (SATH 92 717)
(H 2-VI-1) MIMIZIASHH TH7|X|2 QISh RH&L HESLHY
(B9 spree)
e 579
¢zt s ot
20124 20134 2014 20154 2016
ASAE $9a HY -330 -630 -330 -330 —330 —330
ASME §32 7HA —200 —-190 —195 —200 —200 —200
ASAMR §§9¢ I —60 -5 —45 —60 —60 —60
7|Et 5 0 5 5 5 5
Al —585 —825 —565 —585 —585 —585
RIS —266 -840 —565 —585 —585 —585
S N S -319 15 0 0 0 0
) 12708 TAH| (H7h7 |1zl het e 32 =1t
=X Steuervereinfachungsgesetz 2011, £ M2E, 20114 2¢
v. 5y 115
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O

2 A4 (&5AH §89¢, 10
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2 Ol|AF 2 ZdAL

— = -

7t ofldt

020119 % oA

-1m
2
=
52
o
lo
ot
o>
1o
il
A
2
o:l
>~1

O
é
=
o
—_
G\
Hu
f
o
)

3,058 == 2 (20109 11 269)

O AlqtARd= Aleldt AU 2574922 AFH, ol A4 div] °F 7.6% 5
7Fet i
— o] T AU oF 2295722, AW tiv] 17672 7}

O AEAIE2 3,058F== A=, o= AQ din] of 43%(13772) 4t
sl

(E 2-VI-2) gubsEE 20119 SF-oilA

(T2l HARE, %)

| 2009 | 2010 | eotigEmen | 20112

| AHEXIS 292.3 3195 307.4 305.8
| 5712 35 9.3 -38 -43

I, TR 292.3 3195 307.4 305.8
EYIPNC 227.8 211.9 2218 2295

Mol 28] 302 27.4 281 27.9

Al X 34.1 80.2 575 484

Il. EXtXIE 27.1 283 338 323

GDP AztE" —47 33 20
7 1) GDP MZEE: 2010 & 201132 Fakx|

=X S MR, 20103 128, IMF World Economic Outlook (GDPA&ZEE)

5759529 H|3[| o= -F{-th,}, o] AB| Lo Az0)
— 2011EEE Al51Rpe)o] ZFASEL Qlon, Z7|WAASAY 2014 A 7FA] OF 241918
2 5zoz g oy

O &opd AlEoit Hos HH, 71 2 8l5S AAIshks =% 9 ARSI E A (Arbeit und

w. gy 117



Soziales) F-oF2] ofj4ko] A thH] 1199-72(8.3%) A3k 1,313
9 H|-& JA] 7P 2 YERd

O 78t AR (Bundesschuld)7F A 8] 179+-2(1.7%) gt 372972, 1§,

12

=22 44 2

A4 2 A7 (Verkehr, Bau und Stadtentwicklung) HoF7F ¢ tjd] 119/
(4.19%) 7Fagt 2529622 Yephd
— AFLRH110972)2 AE HiH] 9AF26.7%), 15 5 A7H116%72) 7t 79

2, FYGI5OH) Hoks 40 §2(1.4%) S7HeF 202 ekt

(H 2-VI-3) 2011 20PE MISoilAt LY

2010 20114
(G ()

s 2 ASEE(Arbeit und Soziales) 1432 131.3 -11.9 8.3
HEEEXH(Bundesschuld) 389 37.2 —1.7 —1.7
=28f(Verteidigung) 31.1 315 0.4 1.4
TE A gl gt
(t:rke;r,e B:u frﬂjHSZdtenlwick\ung) 263 22 . A
THE LBHAlgemeine Finanzverwaltung) 10.1 11.0 0.9 87
ZM 2 J|&(Wirtschaft und Technologie) 6.1 6.1 0.0 0.1
e 2 HA(Bidung und Forschung) 10.9 11.6 0.7 7.2
7t&(Familie) 6.5 6.5 —0.1 —1.1
EZ4(Gesundhett) 16.1 15.8 -0.3 -22
7|EKSonstige) 30.3 29.6 -0.7 —2.4

27 3195 305.8 -137 —4.3

=X SLMRE, 20104 128
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[3% 2-VI-1] 2011 2ok MIE0A HIS

(SH1: %)

Tt BM7IE

3.6 2.0

=X 2011 ofldrer, =Y MFE, 201011

020109 % A7 Aato] I A o= rEglon Afaty G2 ol 80294
ZHT AL 440962 (20119 1Y 139)
O (AAFAE) WA S F= oAbt 158972 H4et 3,03797-20H, 2d A4t
iu] 114972 F7}
O (A4 ALY 25939 F-2 2 20104 o4k =] <l 2,380 F-2 H et 204
T2 S7FFeH, 2000 AAF tiH] 16932 F7t
— AU 22292 R T2 it WA 211992 HT 14392 S7ts)
don, AE AL o] 16972 74
— AleleY 3319722 g2 o4k YRl 2709321} 61952 57
o, A= AAFdiv] 32972 F7}



O (AltAke) ZAAI91719] F3Fo 2 20109 AlatollA] 8029 F2 & AYHH
S AL A} 440920 A, 598 AR o] dEAer 1
=] 32 Qlekal 24
— Ol 2AIY L ST FAl o) AIAL

L o] xHH]E- SOl A A& 7HAo] A
— ey 440920 AlFAEY TR o Hs] S AlEsle AN TP =
T (A thy] 3718 29%)

st
0,
1209
=
4
1A

e
r
r
o,
£
fu
r o]
et
4
o
o|N
=
l_r
offt
>,
o

(& 2-VI-4) 2010 =H ZL R

2009 ﬁ;ﬂiﬂ}ﬂl
ZAKC) (g_:.c)

INIFSPN 3195 303.7 292.3 -156.8 114 3.9
PSS 2389 259.3 257.7 20.4 1.6 0.6

E 211.9 226.2 227.8 14.3 -1.6 -0.7
M2l 27.0 33.1 29.9 6.1 3.2 10.7
Miinzeinnahmen” 0.4 0.3 0.3 -0.1 0 0.0
ARty 80.2 44.0 34.1 -36.2 9.9 29.0

Z=: 1) Adjusted for revenue from coin

=X =Y NMER, 27 EuM, 2011E 18
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General public services
Education, science
Social security 94 4%

Health and sport

Housing

Food, agriculture, trade and
services
Transport and
communications

Commercial enterprises

General financial
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0 S5YA = 20119 7HA] BpAE ]S E 2| 4=7] 7|

O "tAE 23| E AR Maastricht-Defizit: A E U AN H &S 2313 A9 214 &

Zh+ GDP tH] 3 5% = 35 H 2 Ao st & 2K(European Stabilit and Growth

Pact: SGPVA 7134 3062 Z3ET1 GO, BUTZHE ZolA a8t 45
— YUHFY H(general government) 2] GDP thH] A A A} v]E&% 2010 7E9l 4.5%
oA 2010 11€ & A 3. 7%= 3=
0 20119 AHPGR YA AR} AFRE 20108 780] 1,0009-0- 8 8 A3y
k920002 2 Aukz] 618z A

oy

— o] Z-5- GDP thH] A7 A2} vl 3%l ZASH| Hof, MIAELSIE VES '

Q7 77hS Ao A, 7t QAL LRF o2

Asks}7] Sl A nAshe Alo] SRR GTE 294 T

L} Z7|59k ol Zix|Adxt

020119 ofibol= SRR 48 AFH Sl W
A7 e BHSZ 4l
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Ct 7IEt FH0ls+

0 =445 2LEFopyRel OECD F8A4 7|0l Fashes olsAld g 714

ZoFo] A3l (2010 12 299Y)
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ok
O 2011 3JAI A=Y AGE= 5 20 AR, = 57|l IHE HRuF
7hS7VE Ao m o

O Schauble = A F77ga} Salgado A9 ARG 22 ol A FA A A

O 7|& 5Y-2991 119 o] S AIFE A2 19660 WaE Aoz, Al AAYE &

5 WAL A Sl o Wate] 20065 E Wy

O OECD HHlS vigte 2 e ML @42 = 7 sidwaol it Al
7

a1 Sl
O /N FA MR EA F sl A= AR RAAG SRS A AT =
= ARk HEE 7, 20159 o] At Aer@Absel tieh YAl
5%, 2030\ °]F ZEASOl Hieh Ale=2 10%7} E
O E3F A AAS &3}1517] $J8te] OECD2] DBA (Doppelbesteuerungsab- kommen:
olZFHAF A9} A H e A (Steuerinformationsaustauschab- kommen)©f] ¥+
Sk rdlof| whet A R o]l Bk LA A Q1 Algto] nhe

v. £y 123



m FHLICE (FY2010-11: 2010.4~2011.3)

1. MII7HE

O 7iuet A= 25AR (Income Tax Act) 5 72?1 AR W45k e
3£(20109 11¥€ 59)
O HEUAT HEH| gt 402 AT FE U4 (professional partnership) ©]2h=

AL A, 3 o)) MR BAE sk AL Beld
O AF HHA 5FH AZAH(registered pension plan) ‘gHaH-& A5FA| T
Aol 323t

O Mool E(lifetime capital gains) &A FolA  AZA-57HAHKHqualified  farm
property) 2} &4 o] 24K qualified fishing property)2] 2710 oigt H]ZA] Algto]

71

0 7= 20119 ARsAF 14 SAIRE B 7192 AFsA; 247 H] sllEE 2011 d o]
Ael7] 2 A4 (2010 129 29%)
O 5-8xfol| tfgh =8 ] =g 3vivtid e = §-4)
0 20104 o] AFFat LUS flste] &S & A5 olAwA Fdf T=HS 4 300

b= 54
O 2010 ©]F- 2AFFA} 2| AF Sl 49 2l& FAIEE A 8007yt 2 {-4]
O 7MRlad AgFs 99 FHo=E AEHE AS AlasA T=Es A 5,000km7HA]
= E

1km% S2AE, 37} F3A 2o tfjslj A= 4641

0O A7) 5Fo A= 7], 7HAl D 7199] AlF737 2 AlAlS = o]l thgh Wf-8-0] A= o]
N0 2011 AREH A-EE= F8 AAIEE ] 82 th33t 23 (20109 129 30%)
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O A® WelAlE= 18%0llA 16.5%= Qlslste] At AFGFARE BASslal A<
&

O 712l BB A2 AH] FAlES 75%l A 80z g 24

=

0 20114 7UH B o] E3k Furt Aulo] sl BF FHUS AUL U A9 E

AR

fr

HE7L H7A=29] AL ZAYAA|S|E(Canada Child Tax Benefit), B-SR X2
(Universal Child Care Benefit), A3} L -89 AM|(Goods and Services Tax)/EHHj| Al

(Harmonized Sales Tax) oFgH2 & ZH2F =85k 4= QA &

i, sket - 125



2. OflF 3 ALk

—_ =

7t ofldt

0 ke FY2011-12 OJAIREE ob ) MHEE 4] Qhoto ] B4 vid 2-3%0]]

O A5 B2 FY2011-12 AHEHAE 7F o] A& 27k A dfe] 2207 vchae 5

7kt 5607 utig e of o] & A& H Ikl w3 (2010 12 20%)

O H 70| X|&(Canada Health Transfer)= A tju] 157yt =2 (6%) 571 270
Aady 2 AYE, Ao AR E(Canada Social Transfer)-2 HEiH] 39 35005
g () 71 1157t eio] o] Aoz A

O FY2011-12 A9 H 53} u B equalization)2 29 8 7005 Lichd e A3t 14727}
ythgd], A543 A|(Territorial Formula Financing: TFF)13)+= 29 1,200%F 7iyt}
=] STk 2097 vt

gy

L}, 52

0 AP g2

< A

O FY2009-10 ZAME 1A= 2 A =3F A|45.0] A

13) TFF= 7yttt R4 37 S (territory) Q] Yukon, Northwest, Nunavuto]] ¢I7FO.R o]Zsk=
AU P2 ZF JEIE e R sk AlE qrRolA ZHzhe] Alde Aixtsto] AR
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3. X Ol+

7t *EAT=t

O Ziyct AH= 2009-2010¢ FA32] 2 314 (Debt Management Report) S HF3ESHH A
FY2009-10 g5-9] 2}Qltm= & 2ajjge] Alg 5
FRAY 2= 5,191 97 (20109 12 169)

O FY2009-10 A A A= 556Ut e, olike] A= & sodiuehad, A+
H(market debt) 1= 5357ttt 2] A<

O_|_, 4_4

3] 712, 2010 392 A %

(HE 2-VI-1) FY2009—-10 FHLiCt ExH B

2010.3.31 | 2009.3.31

FHLITHER] XS (payable in CAD)

=xf(marketable bonds) 368.0 295.2 728
7|5 H(treasury and cash management  bills) 1759 192.3 -16.4
A0 EXH(retail debt) 11.9 12.5 0.7
HLtCHAZ AIZIZH B(Canada Pension Plan bonds) 0.5 05 0.0
SIUCEEY P (total payable in CAD) 556.1 500.5 55.6
2|3t MR (payable in foreign currencies) 82 10.4 —2.2
ZN|ZEH(total market debt) 564.4 510.9 53.5

AZ BxHZE 2 2 XE2|ARRR(market debt value adjustment

and capital lease obligations) -2 3.1 —83
27101 EX(total unmatured debt) 559.1 5140 45.1
&2 2 J|EFAE(pension and other accounts) 203.7 196.1 7.6
Z0|XHE Exf{(total interest—bearing debt) 762.8 7102 526
jjf;l;é;esi’ﬁ.ﬁg 2 ACHaccounts payable, accruals and 1205 140 .
2 3M(gross debt) 883.3 824.2 59.1
& FEXHHotal financial assets) —-300.8 —299.0 -18
& H| 28XHHtotal non—financial assets) —63.4 615 19
A= ®(federal debt—accumulated deficit) 519.1 463.7 55.4

=X{: “Debt Management Report 2009—2010", ZHLICH ZHRE, 2010.12

14) iyt A (marketable bonds), ©7]&5WH(treasury and cash management bills), retail debt,
Canada Pension Plan ¥, A (foreign currency debt)
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Composition of the Federal Debt, at March 31, 2010

Gross debt
F883.3 billon

UNMATURED DEBT

v

Less
financial assets
$300.8 billion
I,'CElSh. resaen/as, Ioans]

Market debt
$564.4 hillon
marketahble bonds, treasury
and cash management bills,
retail debt, Canada Pension
Plan bonds, foreign curmency debt)

v

Market debt value
adjustments and
capital lease obligations

laccumulated deficit)

Net debt -$5.2 billion
£582.5 billon
Less Pensions and other liabilities
non-financial assets £203.7 billion
$63.4 billion
(capital assets)
¢ Accounts payable and
accrued liabilities
Federal debt $120.5 billion
$519.1 pillion

MNote: Mumbers may not add due to rounding.

=Xx{: Debt Management Report 2009—2010, ZHLICIAHRE, 2010.12

l_
I~
o

-

715 A BHEE

Interest-
bearing
debt

O Zivc} A 7159F 2703 AlE(Canada Economic Action Plan: CEAP) A|72} EilA 7} 2

H

ON

128 | kiPF 244 5% #i55

FEo] B719 1.30pA S7H2011E 1€ 31Y)
0 26,0007l o|Ate] Z2AE} dx LARE A

% G002)7LriEre) o) A7) Hepae B 20004 25715 Ffukche] A
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TREHUA iR S=E o7
— ol abAA HOFH = (Infrastructure Stimulus Fund), ZiUTHEAA HE-R] I XY
(Building Canada Fund Communities Component Top-up), A<l a}l7juct
(Recreational Infrastructure Canada) Z 218 X]A] ]}z 2 T3] (Knowledge
Infrastructure Program)©]l T84 YRAIHS 2011 39 Hof|A] 2011 10€ 2
2 A%
O Al 72X 8] FA 7| FFAE N 00U H & 2% AF3lste o= UE
U Al 63 ALK 0] FA| SF R 43 512t
— 2009-109 F47|FFAE F27F 2% gl oy o]= kg Al 270 Al E
o] 18R xFHo] TFAaslal, Felg|MlF23(Home Renovation Tax Credit)

R & 0] A AFH T} 2 o] 2}o]7} BFAYEHIS

(B 2-VI-2) d7|524 mMiextE oA L H[7XHE A2 H|w

(Tl Lo )

HI6XHE T A{(2010.9) 7R DA (2011.1)
2009-10 | 2010—11 o 2009-10 |2010-11"
o JiLiC 2RSS Tt MIZ B FY 30.2 318 62.0 30.2 31.8 62.0
o MHXIOIA = 37.3 535 90.8 334 492 82,7
o UXiZ| FES AT 7IHAMT S 68.0 88.7 156.7 60.3 87.9 148.2
e Ol EHl 7= 155 232 387 155 22.7 382
o A 2 AHRLIE X 100.8 227 1325 100.8 226 132.4
SAHLUNE AI|RUX|E 260.8 219.9 480.7 2493 2142 463.5

AHHE BTS2
o L ) 70.6 69.7 140.3 70.6 69.7 140.3
(Assumed provincial and territorial actions)

SE7IRYRIE

(Total Economic Action Plan stimulus) EOlLe 2z2le 2l ek B2 S0l

F: 1) Slofl g 4f QlmakEoimeo] AB0] AR wat 0f B YR FAS 2011-128A0IER 0|y of
Y

=X CEAP MIBRIEIM/M7XEOAN, HLUCIHRE, 2010.10/2011.1

0 2009 227]5-] A 9ES 2719 1.3%p% S7F 20099 7EHE 408k o712
A7 SR o o] 5 8507t LA
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(2 2-VI-3) 7HLiCt &7 |5 tat0] BrldEEa &S0l 0IXl= &1t

(E21: %)
2009 2010
Q2 Q3 Q4 Qf Q2 Q3 Q4 12¢
ARIGDPAEIE
=S 28 0.9 49 5.6 2.3 1.0 - -
CEAP D|Eg Al -4.3 -0.5 2.9 38 1.8 -0.3 - -
CEAP SIH%p) 15 1.4 20 1.8 0.5 1.3 0.4 -
eSS =

AE -1.6 0.0 15 15 3.4 1.4 0.4 -
CEAP O|ME Al 22 -0.6 0.6 0.6 2.8 0.7 -0.2 -
CEAP SIH%p) 0.6 0.6 0.9 0.9 0.6 0.7 0.6 =
DEE QIAHY) 28 53 92 129 158 189 215 222

=x: CEAP N7XIETN, FHLICHRHRE. 2011.1

O bt AR Wk 0 2 HE 47|40 8 AR SR2ALS ot 7} gE o] B
2% APgstol A @ AR sk 9lon, 20109 129 BA) 20119 GDPA

e 9 GDPIEH o2 A thv] &3 shete Ao A 2011 29 19)

15) 20109 129 ZAP| &gt 7|3 @ Bank of America Merrill Lynch, BMO Capital Markets, Caisse
de depot et placement du Quebec, CIBC World Markets, The Conference Board of Canada,
Desjardins, Deutsche Bank of Canada, IHS Global Insight, Laurentian Bank Securities, National
Bank Financial, Royal Bank of Canada, Scotiabank, TD Bank Financial Group, UBS Securities
Canada, University of Toronto(Policy and Economic Analysis Program)
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(HE 2-VI-4) 2IZIRE ZAS=A} H]12 (2010.9/2010.12)

(E21: %)
2010 2011 2012 2013 2014 2015 22001105
A ZICDPNAE
2010.9 3.0 2.5 2.8 2.9 2.6 2.5 2.7
201012 29 2.4 2.8 2.9 2.6 25 2.7
GDPeIZ 0]

20109 2.8 2.0 2.3 2.0 2.0 1.9 2.2
2010.12 2.9 2.2 2.3 2.1 2.1 2.1 2.3
HEGDPAEE
2010.9 59 4.6 52 5.0 46 4.4 49
2010.12 59 47 5.2 5.1 48 47 5.0
HYUE
2010.9 8.0 7.7 7.4 7.0 6.8 6.6 7.3
2010.12 8.0 7.7 7.3 7.0 6.8 6.6 7.2
CPIRIZ2]0|M
2010.9 1.7 2.2 2.1 2.1 2.0 2.0 2.0
2010.12 18 2.3 2.1 2.0 2.1 2.0 2.0

Ex: FHLICt 2L, 2011.2

Ct 7IE} E&ol++

0T AR slel 228 ofle Tol WS Aem 010 FRALYE

(ODA) AEao| AE7HEr =2 ¥ (Official Development Assistance Accountability

Act)ol| F-3E=A] HrFeh7] $iste] AgA], A, lje)7] i Fo] sk 28kl &

AFAAL(2010 129 21Y)

O iyttt A F-H= F A World Bank 2] International Development Association®]] A7F 3
o] 8 AO0RIALIEE 1S AT Q=] o) MBFe) A9 Qlzel 7E Ei
o7 ] 2eloluf ofolele} 28 FloFa] 719lo] ALSH

O International Bank for Reconstruction and Development(IBRD) ]| A+ 2010 49, 860
of Useha] o] ApE Zol S A =g| [BRDE ]S £ e EAlEe] we 1
A, ABES, 5, 7]—?—?‘5@ FHEF, et Aol Ala Al YshE ol
~ 2011 2ol 521 A5 Aol Aflehs 2eke o] 5 169 Usg
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O IMF+= HIZE|X| & A& AlEH(Poverty Reduction and Growth Trust)& A Haf| Wl =+

7He Alska glow, Aiuth= 20109 At 5 tles FE= sejiutiae] e
FE = 4,008 UTHE 2 E A5
O 7HUtl= Heavily Indebted Poor Countries 7|2, Multilateral Debt Relief
Initiative(MDRI) 5= afl WlZ=7Fe] A5 FA|(debt relieof] Frofatal ¢lom
MDRIZ 507t & 257Uttt el Alsd A2

O A F-H+= E3F World Bank®] International Finance Corporation=r &3 7] - H3H2¢]
91509 Ut ), Al s W AlFZR TG AL o iuTrE Y SH X)), F
2719 A 92,0008 HTE ) 2] ZE2A Eo 3o

O Ziuych AFH= 20109 2A1A]E 2 H7KTax Expenditures and Evaluations 2010) 3
A HaAofA] 20109 oflAHBudget 2010) 2] AIAIZRHE 9 ZAAE W Ba1 (20119 1
4 18%)

0 2010-11 3] AA =] =SJE AAAH W& mE AHArEN el TAE 8ol
— X1 ZF(Universal Child Care Benefit), 2]ZH]|A|2H-5-A|(Medical Expense Tax
Credit), T+2A} A2E-5-A-8A|(Employee Stock Option Deduction), T]=rA}S| HA}
S|E1(U.S. Social Security Benefits), Al a4 T=AFEAAE 3t F=FAM N+

A|(Mineral Exploration Tax Credit for Flow-Through Share Investors)
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m <= (FY2010-11: 2010.7~2011.6)

1.

O

MIMI7HEH

et A vk 18] $FAIA E-A|(Temporary Flood Replacement Levy) =4
Hol ko] (2011, 2. 10)
O RG] AL YY) FY2011-12 F¢F 35 AFAE AFOR 27} A5 §
Bjo] EHAIE A A & iRt kS oSt shedof A
O SA| Fup WA S ohaa
— AZF sHb-109 S g Y A5AF A9 sHtE Y o] A5l 0.5%

=]
T—’

— QRH10YERG o)A} £ER] A9, sukEIEE o4} Tl LS 0,5%, 107
B398 ol T LS| 19 53}

— Fgula ot AAE suks T njuke] AAEES ThA iAol A A9)

- 5 2R FololA A5 EAEE W o= AlZMedicare levy)ol] 71E]

w, == 133



7t ofldt

O FY2010-11 AR 20101 5 11Y0f W3 (F AARE W82 AQA53F 35 FD) S

31, FY2011-12 o AFES- 20116 5 1040 2H3E oA

r jug
N
o,
2
=
o
fT
]
X
=
&
S

=

O Zxet 24de o AdAE d=5ts 292
0-1

Economic and Fiscal Outlook 2010-11)~= 20104 11 9 o] W3

0 HIH Y-S AHEF 45 B2

ch ZAt

O FY2009-10 Z4KFinal Budget Outcome)2- 2010 9Y 24¢lof W3

O & 24 W2 AT 4= =

134 | Pk Ay 53 #5%



zo3e| A

A
TT

HAE 0

3.

1o
<J
i
KO

X

424

7t X

Ct 7IEF FH0l++

i 3

=
[e)

O AsHE=S} HEe]of

(2011. 1. 27)

A&
O 2011 1] 2HAysH

g
=

sh7k FEsPl Bolba

2] 7]

S5 A =
AR

Fge] ] BelAg %)

sz 135

VI



(& 2-WI-1) HURE0| S0 FAH LIS

(Erl: wiprsgra)
TS 2 =75 =(Natural Disaster Relief and Recovery Arrangements (NDRRA))” —4,900
& N=stl e F-R= EFY XMAMszZ Qlet & 2 F=F2| mlciH|E2 BEXe= X|gsiH
JHelTts 2 EHadel ZZ0lmet B4 XGAE 84 BEX 52 ZF
A= X &= (Australian Government Disaster Recovery Payment (AGDRP)Y —600
& XEZ2 A2t Moll2 Qla mGhE we &3 AFKIA dslo et XIF &
o 2=XHZ0| = KoflAl M0 1HE 1,000&8F 22t (164 0[Phzt XtEE 400857247}
X AIEX= 2f 490HHo| 012 ez =3
Meh2 Qlst A=S&AHTA(Disaster Income Recovery Subsidy) -120
S HEXgE =42 346 722 Qe AS &4 U2 18Qu SAT|YXL STHE XIH
st 2xoz of 2x0ict X|ZE= ez JHele] EAM wet RRIEEZ(Newstart alowance)
o Zlthgnt SStt 7|EL2 Xg. dF™X= 2 72Ho| 0| Aoz =3
FHHEO| 57|20 Chet 7[2Z(Donations fo the State relief funds and appeals) —12
STYR = AsUcet HEL ot YR 257|1F0| of 1,200t sFEHHE J|E
Total —5,632
F )& ﬁIEi URHoz XIHAMEZ QIS FHEEO| A5 7|20 AtslZHEAtRC] 2707t UF &S Eoid o,
FHEE= NDRRAKMIEZE SaliA HU™EZEH HFXQ! X2g UHeE » US
2) & XZ2 20118 1€ 10LEE 31U Aol 2F SSEX|H0]| LMst S+Z OGHE US ARHES XY

3) & BEXZ2 20104 118 20¢s 7oz 20104 128€~2011d 287

TR FEHS We AT ASS U2 20| FYE NSO MEAIY

If FERI0|H XpMigt LHEE2 Fy2011-120ftetof et

N rLIIo
oo

E
i
<
Ral
rr
ofol
>
el
o
0z
o
N
o
(=}

O A= flok 22 57AYS nhdshy] ffsf = 9 S8 Al(Flood Levy)

o BbA 323 - AR} 32 T3 (Carbon Capture and Storage Flagships) 2 EJj ¥4 32

ZI3Y(Solar Flagships programs), A|7-& Bk ZF - A%} A4

136 | kiPF 2353 255
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F239| 2HF

Carbon Capture and Storage Institute) of] T3t A& 4o} AL A7)

e 2] Qlize} = 2 Tl (Regional Infrastructure Program) 2 ©f U2 | SALS] A
A 3 2 77 3(Building Better Regional Cities Program) 2] A<= A 2=4

* 7 A AE A B 7] (R 2 VI-2) )

— ARBIZIAE ERAE ]2 oF 1095 g e o] A vk

>
to
~N
T
>
i
[k
f
)
it
|t
‘Q,
~N
v<ﬂ
2
TO‘J
=
19,
k>1
&1
1)
1o
ﬂi
(0] :u:

O Z4= T3l 2 I3l FY2010-11 FA|AdAE©] 0.5%p aFtet A2 AL} e -2
dit = g3t A AR Q15| Fr2012-139] ARbolAl 32} 235k

o] 7Fsd AL R oA
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Impact on underlying cash balance
2010-11 2011-12 2012-13 2013-14 2014-15 Total

$m $m $m Sm $m $m

Flood Levy 0 1560 235 o] ] 1,795
The Government will introduce a temporary levy on individual tax payers to raise
funds for the recovery and reconstruction effort. From 1 July 2011, with effect for
the 2011-12 income year only, a lewy of 0.5 per cent will apply to taxable income
of between 550,001 and $100,000 and 1.0 per cent to taxable income above
$100,000. Individuals who have received an Australian Government Disaster
Recovery Payment for a flood event in 2010-11 will be exempt from paying the
flood levy.

Cleaner Car Rebate Scheme - not proceed (i} 157 119 85 69 429
The Cleaner Car Rebate Scheme was to provide grants of $2,000 to motorists who
scrap their pre-1995 passenger vehicles and purchase new, low emission, fuel
efficient vehicles. The Government will not proceed with the scheme. This will
provide savings of $429 million over the forward estimates.

Priority Regional Infrastructure Program (PRIP) 0 50 125 125 50 350
The 5800 million PRIP is being established to invest in projects identified by local
communities in regional areas. The Government will reallocate $350 million to
support flood recovery of funding from the PRIP to support flood recovery efforts in
regional Australia. This will be allocated under the NDRRA in consultation with
Queensland Government, Local Governments and Regional Development
Authorities.

Capital Development Pool (CDP) - abolish from 1 January 2012 0 55 78 81 34 299
The Capital Development Pool will cease funding of new projects from
1 January 2012, saving $299 million over the forward estimates. All current
projects already funded under the program are unaffected.

Green Car Innovation Fund - abolition 3 16 6 26 183 234
The Government will wind up the Green Car Innovation Fund from 2011-12,
realising savings of 5234 million from uncommitted funds over the forward
estimates and 5401 million over the life of the program. The Green Car Innovation
Fund was initially established in 2008 as part of the Government’s A New Car Plan
for a Greener Future to assist projects aimed at producing low-emission, fuel-
efficient vehicles and components.

National Rental Affordability Scheme (NRAS) - limit dwelling target to 35,000 9 22 63 75 96 264
The Government will limit the National Rental Affordability Scheme dwelling
target to 35,000 by 2013-14 rather than 50,000, saving $264 million over the
forward estimates. Priority will be given to applications from flood affected areas
across Australia in allocating the remaining incentives (around 13,000}, in
consultation with the relevant State.

Carbon Capture and Storage Flagships - reduction and deferral of funding 0 110 18 0 122 250
The Carbon Capture and Storage (CCS) Flagships program forms part of the Clean
Energy Initiative and provides grants for projects to help accelerate the
development and deployment of low emission coal technology by supporting
industrial-scale projects in Australia. The Government will reduce its funding for
the CCS flagships program by a total of $250 million across the forward estimates
period, with 5160 million of this to be re-phased to beyond the forward estimates.

Solar Flagships - reduction and deferral of funding 0 75 50 -50 175 250
The Solar Flagships program forms part of the Clean Energy Initiative and
provides grants to support the deployment of large scale solar energy generation
projects in Australia. The Government will reduce its funding for the Solar
Flagships program by a total of 5250 million across the forward estimates period,
with $190 million of this to be re-phased to beyond the forward estimates.
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(# 2-VI-3) F38iiX|He] S7E {8 M =2 AlE (A%

2010-11
Sm

Impact on underlying cash balance
2011-12 2012-13 2013-14 2014-15

Sm

Sm

Sm

Sm

Total

Sm

Renewable Energy Bonus Scheme - Solar Hot Water Rebate- capping funding 81
The Renewable Energy Bonus Scheme — Solar Hot Water Rebate provides a rebate
of $1,000 for a solar hot water system or $600 for a heat pump hot water system
and is available to help eligible home-owners, landlords or tenants to replace their
electric storage hot water systems. The Government will cap funding from this
program resulting in a saving of 5160 million over two years.

78

0

0

0

160

Green Start Program- not proceeding with Round 2 88
On 21 December 2010, the Government announced the closure of the Green Start
program. Savings from not proceeding with Green Start Round 2 of $129 million
over three years will be reallocated to provide funding for the Government's
response to the floods.

a1

129

Building Better Regional Cities- redirection 0
The Building Better Regional Cities program provides funding to participating
councils across Australia to invest in local infrastructure projects that support new
housing developments. This measure will redirect $100 million of funding to re-
building infrastructure in flood affected council areas, including those not
originally targeted by the initiative.

30

35

35

100

Liquefied Petroleum Gas (LPG) Vehicle Scheme - capping annual claims 0
The Liquefied Petroleum Gas Vehicle (LPG) scheme provides grants for factory
conversions and post factory conversions to LPG fuel systems. The Government
will cap the Scheme at 25,000 claims per annum for the life of the Scheme from
2011-12. This will provide savings of $96 million over three years.

43

26

27

26

Australian Learning and Teaching Fund - discontinue funding 0
Funding for the Australian Learning and Teaching Council will be discontinued
from 1 January 2012, providing savings of S88 million over four years. The
Government remains committed to continuing to improve the quality of higher
education in Australia, and is establishing new quality and regulatory
arrangements for higher education through: a new national regulatory and quality
agency, the Tertiary Education Quality and Standards Agency; a new National
Register of Higher Education Providers; a new Higher Education Standards
Framework; and the My University website.

12

24

25

26

Solar Homes and Communities Plan 85
The Solar Homes and Communities Plan (SHCP) provided rebates of up to $8,000
for the installation of solar photovoltaic systems. The program ended inJune
2009 and residual rebates are still being processed. The Government will cap the
amount remaining available for outstanding claims, allowing $85 million to be
redirected to the flood recovery effort.

85

Global Carbon Capture and Storage Institute- reduction and deferral of funding 0
The Global Carbon Capture and Storage Institute was established to connect
parties around the world to address issues and learn from each other to
accelerate the deployment of carbon capture and storage projects. The
Government will reduce funding for the Institute by a total of 555 million over the
forward estimates with $5 million of this contribution to the Institute to be
rephased to beyond the forward estimates. The Government will continue to
contribute 5100 million to the Institute over the forward estimates period.

35

-20

55

0-Bahn City Access 27
The Australian Government will withdraw its funding to the O-Bahn City Access
project in Adelaide. This is the result of a significant scope reduction of the
original project, resulting in only limited transport benefits. The project will not
proceed at this point in time.

29

56

Rephasing Infrastructure Projects - Queensland 6

Rephasing Infrastructure Projects - Other *

71

136

255

-142

325

675

Total

5,641

Full details will be published in the 2011-12 Budget.

VI

139






=

= (20114 18 7|&
II.2 =2 (20104 12¥
. g =(20104 12¢
V. ZZA (20104 12
V.= (20104 12¥
VI. FHLiCt (20104 11
VI.S (20104 12¢

=3

N N NN

M HY M HY MM A

g

A

N
N N’ N

N N







2230 HYEH

| O]= (20114 1€ 7|=, FY2011: 2010.10~2011.9)

1. MY & ME S

0 2010 10958 2011 19714 &] A7 A A= oF 4,188 2] 2 2 57| thH] 1199
29e(2.8%) 74

O A3l 22 7|7t AU oF 65302 (9.4%), FAFAE2 oF 5349

2(4.80%) 71t A8d S0 A& 57N Z2akste] 20119 = Y

geA7E 2R dof| wisl 7l

(E 3-1-1) SR

£7(2008.10 £7(2009.10 £7(2010.10 (E=<)i
~2009.1) ~2010.1) ~2011.1)

ExiEsel 226100| 773549 205242 693019 226553 758350 65331 9.4 2814008
OlfAHon-Budge!) 161462  564876| 142049 487085 171451| 567.473| 80388| 165 2104845
OflAt Ql(ofi-Budget)’ | 64647| 208673 63193| 206933 55102| 190877| -15056| -7.3| 709,163

EMZRIE 309924 1.342562| 247,876 1,123712| 276349 1,177,106) 53394 48| 3725401
ofiAt 262,159 1203344| 227490 966789| 223535 1011462 44673) 46| 3119870
oAt 2| 47765 139218| 20386 156924 62814] 165643]  8719| 56| 605531

PNEESN -83815 —569013| —42634| -430693| —49796| -418756| 11.937| —28| -911393
ollAt ~100697| —638467| ~85441| —479703| —52.084| 443989 35714| 7.4 —1.015025
oAt 2| 16882| 69455 42807  49010| 2288 25233 -23777| —485 103632

ERfRIzY 72 83815 569013| 42634 430693| 49796 418756 -11937| -28 911,393
N —48813| 512082 -51924| 200806 93358 461.243| ©251437| 1198| 1052216
éiii.?ﬁg“;ﬁ—) 170896  175857| 102085  183755| —6.412] —30306| —223061|-121.4 -
= 38269 118925 -7527|  37.133| -37.150,  -3182| 403151086 -140823
Z: 1) BRD} OISR $X19) HISO0| IS 4 US

2) "10.72€ OMBOlIM ZESF FY2011 Mid—Session Reviewol =748t X
3) AIBIER7|Z 0 REAMHIATIZ2 Holl Qs HZolttollA “olldt 2l(off-budgety = T2
XtZ: Monthly Treasury Statement(Dept. of Treasury), 2009.1€, 2010.18, 2011.1€
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2. MISE Mese

020119 19EAD) & AU oF 7,584 F ]2 HA-57] thiu] oF 653922(9.4%)
7t
O ol & = ZAAZL S EAR Hol5HA 25A, JQA 9 7]e Aol 2
A S7¥eE Aol 7121
— NRASEA= oF 73792 2(23.7%), HAA= oF 24998(6.5%), 7[EHE Y
2 oF 429098 (13.7%) 7FF 7t
O ol9jol = AARFT} A T =] Z12F M d-F57] thv] oF 52912 2(77.7%), 18
A (22.5%) 7}
O WHAH FAMA 9 FofAlli= Zdsfioll vlel 2A] 4t ar, A YRS A 2feh AFS|

)

EEEETESNEAEEN

— AR W 2o A= Aol H)s) oF 5592 2(101.5%) &AL, ARSI EE U E
21 AT AL oF 113D 2(4.0%) 745 2,67220H 2] 15

(8 3-1-2) HFS ALY

=7(2008.10 =7(2009.10 =7(2010.10
~2009.1) ~2010.1) ~2011.1)

THRIAEAN| 124,459 379,758 | 103,523 311,253 | 128975 384997 | 73744 237
A 4532 54900| 3232 37.157 3,645 39,577 2,420 6.5
AEEE 2 ERHg:

g Y UBERF

64,647 208673 | 63,193 205933 | 55,102 190,877 | —15056| 7.3
(Oft—budget)
g Y UBERIF
18,645 68,289 | 18,087 64,393 | 18,190 62,960 | —1,433| -—22

(On—budget)

A 1,149 6.374| 1,279 6.727 2,806 11,955 5,228 777

7 |EtE|X|oiE 320 1,430 291 1,412 310 1,401 —11 -0.8
AHIA| 5,042 19459 | 5625 21,045 5137 21,907 -38| -02
FAA 2 SOA 2,387 8944 | 1,485 5,451 -804 -81| -5532| —101.5
A 2,085 8981 2,074 7.998 2,421 9,794 1,796 225
7|eF T4 2.844 16,742 | 6,453 30,749 | 10,771 34,963 4214 13.7
= My 226,109 773,549 | 205,242 693,019 | 226,553 758,350 | 65,331 94

ol &t 161,462 564,876 | 142,049 487,085 | 171,451 567,473 | 80388 16.5

of At 2 64,647 208,673 | 63,193 205933 | 55,102 190,877 | —15056| -7.3
1) SERPL otLE R X[ ME0| US 4 US

Xt=: Monthly Treasury Statement(Dept. of Treasury), 2009.12, 2010.1€, 2011.1&
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3. 7IS8 MESE

O FY2011 1€(FA) AAAEES oF 1% 1,77199 82 Ad%F 7| thH] 53421D2(4.8%)
=7t
O & %(Agriculture)

FLELO] 2 &) A 1242 2(673.5%) 7+ S7Fet Ao] 2.9

—olQo= Ay 9 FEIFE XEo] 1809 (73.8%), LAEC] 919
(3.9%), B F&ol A Z|&0] 93 (7.7%) 57}

O Yz Hole thA| 2 2|&o] el on); 2lu(18%), AR 4
S, &9, 18 9 ARSAHIA(3,5%), A5RA(1,5%) A&

0 ofuix RS Aol ulsh 63 su(16el el 7 2 Ho = 7}

7(40.2%), 1.

Hix

(#3-1-3) ¢ IS8

THEXIE

FY2010"

FY2009"

=7(2008.1
0~2009.1)

=7(2009.1
0~2010.1)

£7(2010.1
0~2011.1)

B 49,225 229313| 51,179 234,945 | 48550 244075  9,130| 39
(=ljm} 2,375 12,555 5,739 16,931 2,735 13,879| -3,052 | 18,0
st F J|a et 1,630 7,906 2,059 9,606 2,127 10,006 400 42
ol x| -191 309 626 2553 1,112 4173 1,620| 635
Mo o stA 2,778 11,283 4,851 25,996 3,056 15,545 | —10,451 | —40.2
59 3,181 16,366 655 1,839 2,144 14225| 12,386 | 6735
Y ¥ FEHFE 48,880 311,461 -2,807 —24,360 5,171 -6,386| 17,974 | -738
i 5,295 27,348 5,199 30,317 6,313 31,782 1465| 48
R ER 2,080 11,372 1,606 7,023 2,078 8116 1,093| 156
s, 28 08 WA g 30039| 11789|  42207| 9962 40743| —1484| -35
3| MH|A

B 24,266 97,850 | 28964 120,118 | 28806 120375 9257 7.7
ol | 4 of 46,351 149,128 | 36,313 145030 | 32,859 146,697 | 1,667 | 1.1
AEEZ 44,850 147,292 | 49,121 185,029 |  47.402 183,127 | —2.802| —15
NGRS 55,329 212,352 | 28379 231,045| 59,900 239,360| 8315| 36
Hs 7,488 34,137 4,825 35,459 5,669 39,487 | 4028| 114
HedY 3,564 16,223 4,087 18753 4,299 19,647 894| 48
Aot 1,500 7,822 1,735 6,332 1,404 7,048 716 113
0| XX 7,957 62,679| 17.996 70,325| 18552 75332 5007 | 7.1
MNAAFE»Y —4,459 —42.872| -4,439 -36,355| —5,790 -39,125| -2770| 76
2 309924 | 1,342562| 247,876 | 1,123712| 276,349 1,177,106 53394 | 48

-+

S 1) SR
Xtz

ofLE=2 X9

=2 A o
WSOl /2 4 US

Monthly Treasury Statement(Dept. of Treasury), 2009.1€, 2010.18, 2011.1€
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4, TS

0201149 14 31¢Y 7] 3-3A4510= AdE7] o8] 12 8,524¢]

142 1,310

ol T F71A7F 1= 4427

=3k
SS

g2 7=

O ol Al Adel =

et

O HA Ad2 108 1

o AH

JREE af A=

At
g i E HAAAL, vy

9% 4,854 E 7|5
(H 3-1-4) SUFHE Y2

of nj3

='=£1-L

=3
I=R=M=!

R A

FQRIoRE o] T F7
7]2_1_'01] H| 3| F 1 7,39

(34.1%) 7V 57}
1,143122(2.3%)

A (24.1%) 7} F7F8FH AL

Z7FeF 521,663

e

2H(15.1%)7F SRt

aff 22 717t Bl 1,265 8 (2.8%) F7FRE 43 6,456
2] - 12 7,259992(14.1%) F713F

AR 576162  2a75d| 6749916| 7203290|  23252| 7206651 | souogse| 218u0| s6eios| 1730557 41| —1403| 60| 1738164 24
DB | 1798%9]  6673| 1798963 1683757  6695| 1089463| 175660|  3004| 17e0sea|  7aesa| 43| 7| 1| 7oel| 42
ST Noes) | 285172 o%| 286008| 42n7a3| 1747|4290 beoesdd|  asi0| seroted| 1aa0%1| 41| 1793| to26| tade7ia] sar
WIANTBnds) | 6980|2751 Sodedt| 7779|  3687| 7314%6| 01967|  3068| o0a9es| 17aie| 238] en1| 74| 1749|239
Tieasuy BN~ | o000\ sga| sia08| sesor0| 201 seazrt| 6156 188| ei5814| sims| 91 13| -85 sisa| o
Protected Securities
;ﬁ’a‘ Fnancng o 0| 14000 of el e of ome| 102 of oo -igs2| —ar|  -1eee| -tan
S 591137] 4201027| 4882164 656,101 | 4496894 ] 5062085| 642661| 4623766| 516636| 13s0| 03| 127891 28| 1461| 23
Domeste Sefes | 29995 o | 2% of 00| 299 o 299 o | o - o
Foreign Seres 1986 o 4| s of 58| 3 of  ame| a0 os0] o | -14o0] a0
REA. Series 1 0 1 1 0 1 - - - - - - - - -
Sale and Locd | o| 2ug0| 207gss of owess| 187213 o o] wms| e8| o] | oows| a8
overnment Series
Unied Sales | yga61 0| 1easio| 19001 of 1o090r| ter5a of wsw| e 18| o | -3z i
Savings Securties
Government

. 115508| 400053 4d06044| 120702 | 4d05400| agt6193| 130597 as3o0e| a7esees| vis| o3 vzemo| 28| vaosm| a0
Account Series
Hope Bonds o @ o m @ o @ @ o | 1| o i
Oter 2087 o oow| s of sl 1 o 1| | ma| o | e 113
ol 6317299| 4314781] 10632080] 7.759490| 4519146 1227863 9485417| 464663 14131051| 1725027| 11| 126408 28| 1g50415| 1

Xt=: Monthly Statement of the Public Debt of the

16) —‘—-‘—ZH

A

]_

ula) 3}

hal

146 | kiPF 244 5% #i55
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Fo3o| HHYEH

Q= (2010 12€ 7=, FY2010—11: 2010.4~2011.3)

1. MY & M= S

0 (Quka]A) 20109 4958 129704 o] Auks)A| AP A A s 22 71710
H|3} 22 4,230 oll(2196) 7} 7] A1
O A=l xdafell vl oF 12 3,1909%1(2.2%) FHAkIX| e A 2| o] o] Kt

= H(F 32743040, 5.200) 22 ghaslr A AR I A AR} 0] A

O (EW3|A) W3] L5 QA=A IS 7| 26190 11 FRE ¢k 11X 7,260
Qll =
O Alds =2 713kl Hlsh A=Y oF 52 1609 l(1.8%) 7Fgol S7FstAaL 4%
A& 6% 7,000 (2.49%) 0] FaxshHA ZAE 7=

(# 3-1-1) K| g

FY209-10 FY2010-11 k|
=7 = . FY2010
(2008.4~ 2 | (2009.4~ (2010.4~ - Otk
2008.12) 2009.12) 2010.12)
PNESE S 2903| 43880| 8897| 60052| 6,115 58733| —1319| —22| 102558
PNESINES 9028| 59774| 9054| 71405 9591| 67.663| —3743| —5.2| 107,069
2% -6,125| —15894| —157| —11353| 3476 -8930| 2423 -21.3| —4511
3|7
eSS 35408| ©288682| 33538| 272896| 35324| 277912 5016 18| 381,673
PNESINES 36553| 285017| 39,705| 280817| 37,665 274,107| —-6709| —2.4| 378566
2% ~1,145 3665| —6,167| —7,921| —2341 3805| 11,726 —1480| 3,107

=13
=

A= Y2 MR FuMsSYde —olMo] 224, 214, 204 2F E=12

i



2. MISE Mese

0 20108 129FA) F AL 582 73302102 AA57] din] 2.20 74 ==
O oli= ARAH o] M| thu] 22 7,810 M(7.4%) 237 Alo] =231
— E3h Aol 8 H HRES EZRRE 7Rk o] Adel 22 7]%tof| H]
3], 12 259021 <0(24.2%) 24

O HbH A W AA]=¢2 57 tjH] 12 89021 2Ml(8.5%) 7 57}

(E 3-1-2) 2= M &g (20108 128€2 AN J1F)

FY2008-09 FY2009-10 FY2010—11 |
=7 A =7
(2008.4~ 2 | (2009.4~ 2 | (20104~ | SAH7|1= Of| Atet
2008.12) 2009.12) 2010.12)

ZA L IX[d |
A 2,725 15,386 | 1,390 12,136 1,778 13,249 1,114 92| 38619
AEAM 852 7,353 748 6,295| 752 6,368 72 1.1] 12808
1OIA| 406 1,292 - —| 184 691 - —| 7489
S 130 609| 117 517 125 587 69| 134 1271
AHIA| 837 3,197 | 377 2571 421 2,896 324 126 10,155
ESN 130 656 12 527 11 515 —12| -23| 1,383
SHHA| 77 438 29 381 57 404 23| 6.1 827
EEIE 111 694 17 911| 128 912 1 0.1 2576
MO TEAN| 1 6 1 5 1 5 o] —22 12
S| Z M| 7 43 1 35 1 33 2| —47 77
MO MERA| 12 182 - 165 20 153 —12| 72 480
HENLETIA| 30 175 0 134 0 144 10| 7.7 330
PN IEEON 46 284 42 251 32 179 —72| —286 447
A 85 452 46 339 45 358 19| 55 756
EA 1 6 1 5 1 6 1] 107 8
EX|M 0 0 0 0 0 0 0| —69.5 -
MI(THF) 0 0 0 0 0 0 0| —40.4 —
OIX|4-2] 88 657 76 633 73 608 25| -39| 1,024
=742l 1 12 1 11 2 11 0 03 16
FEHEXA 2] 11 198 14 87 5 83 1 1.6 809
ZRARAHZE 9 88 12 56 4 53 -3| -55 129
sz & a8 2 110 2 31 2 36 4 143 681
7 |Ef2d 78 2615 76 5207 173 3948 -1259| —24.2| 9757
ZRA0 |84 4 54 3 57 3 58 1 1.9 73
H2=2 45 350 40 317 33 337 21 6.5 737
7|E} 29 2212 32 4833| 137 3553| —1,281| —265| 8946
HEEEB(MED) = 22,301 | 7,339 37,468 | 4,085 34687 | -2781| -7.4| 44303
Az Aogd — 2,711 - 4511 - 6,141 1,630 36.1 2,200
= 2,903 43,880 | 8897 60,052 | 6,115 58,733| -1,319| —22| 96,728

= —= Moy ¢S, 02 1020l ojgt

Az U2 RN ZOMHSUMS - FM0] 22, 21, 20 2F HE 12

1o

at
=

148 | kiPF 24 5% #i55



z830|

7Sl

020109 12¥€(FA) EEIA AL

277%9,120911& 7| =

O ol A g7 e a2
o

oK e 42¢]0] F7Het o] T2l

A F7] dinl oF 52 160290(1.8%) F7kt

— A7 e da2 Adsiol Bl 22 122 1,6109491(8.2%), 55 299024l

9.6%)°0] S7¥81% 7]

O Ads7] divl A

=
AEGA 0] oF 112 4,05021201(40,9%), AFSIAFEA WAL 4291
F A s RAA R

0] 12 1,1702¢0(24.8%) 7}

IR LR

BT =7 & FY2010
(2008.4~ (2009.4~ (2010.4~ Of At
2008.12) 2009.12) 2010.12)
DEN 2 YEMBEZ | 4120 27680 4,146 28008 | 4,668 28,571 563 20| 54977
=7 8 139 7 129 7 118 -2 =90 159
XML E 8 45 8 45 9 48 2 46 73
R 16,742 161,031 | 14474 148,758 | 18,457 160,918 | 12,161 8.2 196,871
el N 86 660 135 390 35 602 212 543| 2696
NEEEYE 4,696 28878 | 6,508 27.881| 3954 16,476 | —11,405| -409| 37,229
Off LA x| o 169 1,070 165 1,030 46 838| -192| -187| 12389
R COERER 15 124 17 152 - - - - -
CEHH 1,452 7,464 105 4979 92 4,936 43| -09| 8724
Ml 6 46 13 55 - - -55 | =100.0 -
o2 7.423 54730 | 7,279 55,022 | 7,801 60,321 | 5,299 96| 79,067
Aoty sg 165 1,074 194 998 110 827 | —171| -172| 3,047
SHISHMMEY 6 66 7 83 18 87 4 46 124
REEE 0 10 0 10 0 9 o -51 11
Z2UFAY 32 322 30 334 21 316 -18| 53 467
QSXHE%@ MEER w 12 w " 1 1 ol 06 24
RATE 2 192 5 132 1 76 56| -42.4 201
=] 11 259 9 262 9 264 2 0.7 302
Ar&|RHE M H|AMEY 453 4,751 429 4,501 92 3384| -1117| -248| 3861
XHs RFOIH 6 128 5 15 4 111 -4 -39 123
A 35408 | 288682 | 33538 | 272896 | 35324 | 277912| 5016 1.8 | 390,345
F1) AEEXR MMYEXXZ0| 2008F MHEESKZ S8t
2) REDEMEC|RME I MUY =2 2010F2H EES|AOIM X2

AR U2 WY, SoMSUSE -slMlo] 224, 21H, 20d 2 A= 128 2

n. e 149



3. 28E MESE

O Yt3]A] 20108 129(FA) 712 AAES Ads 22 713F
(5.29%) 7} 7H4=3F 672 6,6309140 =&
O Ol HEWFAAT AANIFAFANAY A& vt Fa8lo]aL FHA T3 T 20
2 A Fo] At 7]l
— AdE7] tiH] SEuSA
6,350 N (45.5%) HAFRAAL, F542 5,740 N (3.19%) 7F= A
2x3h0] thRgo] Aldafol Hls| A|&E AastRARE =2](13094, 15.2%), W2t
(130932, 37.9%), §5/3(130912, 2.8%) & A& &% F7F

BAGRL] A2 242

(H 3-T-4) Ltts|A| Aptd

FY2008-09 FY2009-10
(2008.4~ (2009.4~ (2010.4~
2008.12) 2009.12) 2010.12)

S| 0.4 3 0.4 3 0.3 3| -03|-100 6
23| 20 90 17 88 17 102 13| 152 164
THERA 57 233 50 224 46 225 1 0.7 337
SAAAE 12 3 12 3 12 0.1 0.8 18
LHZt 31 13 35 12 48 13| 379 129
Ljzte 46 312 61 313 38 272 —42| —133 954
Z2M 515 15,625 512 18,678 813 18,104| —574| —3.1| 21,288
HEA 82 454 80 460 79 473 13| 28 761
elle 25 451 37 464 24 451 —14| —29 914
pUI=PS| 4,287 14,744 | 4,066 15,532 | 4,044 15106| —426| —2.7| 22957
Bty 526 3628 536 3,885 459 3387| —499| —128| 6361
SMEEN 2,125 15,716 | 2454 21,182| 2,659 20,930| -252| —12| 29278
SN 356 1,569 86 1,661 330 1,457 —204| —123| 3098
PEbS g Es 41 380 151 1,395 78 761| —635|-455| 1,675
ZEUEN 420 3,229 442 4,052 470 2528 —1524| -37.6| 7425
Ay 5 50 33 226 32 206 -20| -90 394
2y 516 3,246 514 3,195 486 3,151 —45| —1.4| 4910
MERIS(EA) 9,028 59,774| 9,054| 71405| 9591 67,663 | —3,743| —5.2| 100,669
A2 U2 WY, ZoMSUSE -lMlo] 224, 21E, 204 2F A= 12¢€ 2

150 | kiPF 2353 255



2230 HYEH

O 537 20109 129 FA) 715 A& Ads7] ] 62 7,000 2M(2.4%) a6}
2747 1,070921& 715
O AHEGA F2EoA R|&o] AW diu] oF 112 1,780 M (41.5%) 71 2 Zo2 7t

a3k Zlo] =5 a4l
O ol&fof| = ALSAREGHIALY, AF a oA e A&
17.1%(4,01093 1), 14.29%(1 48093 ell) 7}5F Z+4
O Y29 LA Moz AgAES Adsfjol Hlsl 23 4,020 M (4.0%) 0] F7F3F
6129,17091319] FHE H Y

O 311
-5

o] Atsfoll wlsf zzt

(HE 3-1-5) EH3A M= g (2010 1282,

X JIF)

FY2008—09 FY2009-10 FY2010-11

S|
(2008.4~
2008.12)

S|
(2009.4~
2009.12)

Sl
(2010.4~
2010.12)

FY2010
of At

DEA ¥ LHMHES 267 49,588 264 49,894 565 51,791 1,896 38| 54774
=7 20 97 17 97 19 95 -2 -23 163
XM ES 0 0 0 0 0 0 0 38 73
e S 19,608 | 138994 | 21272| 133297 | 21,022| 134,087 790 06| 189,398
QZatxtZ 52 481 11 151 12 455 304 | 200.9 2,034
HHERRH) 4814 27.125| 6,693 26948 | 4,198 15,770 | -11,178| -415| 36,246

Off A x| ch =4 48 1873 68 1,870 40 1774 -96| -5.1 2,464
2Y1EMZ R ME 14 93 14 97

CEHY 1,152 5,531 382 4,992 331 4885 -107| -22 8,679
MR 6 39 14 48 0.0

= 10,002 57,248 | 10,384 59,516 | 11,076 61917 | 2402 40| 78966
Algorgsa 82 1,320 80 1,044 34 896 148 | -142 3,049
=SHZMAMEE 4 32 23 50 29 58 8| 150 116
ANEEY 0 2 0 1 0 1 of -97 5
ZRYUOFAY 28 333 30 350 23 327 23| -66 504
HMTE R AT M 1 " 1 9 1 10 1 74 16
2o ) 13 0 7 1 6 2| -258 201
=] 10 67 10 68 10 67 -1 -16 120
A3 X2 ALY 438 2,130 437 2,341 300 1,940 -401| -17.1 5,207
NSRS 6 42 5 37 5 31 6| -16.4 65
Al 36,553 | 285017 | 39,705| 280817 | 37,665, 274107 | -6709| -2.4| 382079
Z1) AR WHEXIXIZ0| 2008E MEESAZ SF

2) BENEMRo MY I MRARE =2 2010H2H SEHSA 0N He
Az Y2 WY, S oMSUSE - slMlo] 22, 21, 20 2¢ O“‘E 128 &
.9 157



4, 7T S

020109 129 319 71 SR A5 ko902 A oiu] 5,5% F7kgt =
O =A|¢] 7, Aol mlsf oF 49240(6.9%) 0] F7Fek 7532 8,080 <l 12
— ARFYHo] 502 878021 9(8.8%) 712 275}l o] 2= A7 A KL Z7toHo] oF 30
£ 3,230948.2%0) 2.2 7P 2 HFZ A
— AR FEEASEI AN AL A, Aol Hlsl oF 23 3,140 M(1.9%) #H4
O T4 -5 Aldsfoll vl oF 12 4,180 M (2.5%) F43t oF 5520 4

O A o)L AL AdE7] thu] 5,55021411(0.5%) Z7}et 110% 2,87021 ¢l 1=

(E 3-1-6) SA™EMF (128 31 7|%)

2008 2009 2010 Ay B2
T 12¢ 12¢ 128 S %
2Z3H 681,566 705,304 753,808 48,504 6.9
HEH 545,454 577,278 628,156 50,878 8.8
Z7|(10 014 358,772 369,015 399,337 30,323 8.2
=7|(2~54) 159,470 172,199 188,980 16,782 9.7
TH7)(14 olgh 27,212 36,064 39,838 3774 105
MWEESAHESSAMHE 133,261 123,685 121,371 —2.314 -1.9
E71(10 0]4Y) 93,826 98,591 102,225 3634 37
=7|(2~54) 39,435 25,094 19,146 —5,948 237
W (Subsidy bond) 525 446 367 -80 | -178
EXE S 2,293 1,820 1,839 20 1.1
7|et xH7" 32 2,075 2,075 0 0
Pl 56,247 56,475 55,056 -1.418 —25
7|1 =1 21,073 21,411 20,042 -1,369 6.4
tH7)(14 olsh 35,174 35,064 35014 -50 -0.1
AE0{E(Financing Bills) 108,878 109,732 110,287 555 0.5
=7 846,691 871510 919,151 47,641 55
HEHESL 46,425 46,345 45,187 -1,158 -25
1) 7IEf MBS 2 AxzEE ol 2008HE MRAMESAME, 2009, 2010H2 FAISIA U2 HMEX2HY

Mo
QISR AT YRDAEZ B - HRASI|E S AP AR
1. SRlolet gteges BV LXISHX] e &~ RS
2. 71 AP XAUFS =7t BRI ML AU AUIe ZEE
R YR MR =2 Y XUS o HREENR M-l

152 | KIPF 244 5% #i55



zo3o| HHEH

A= (20104 12€ 71=, FY2010: 2010.4~2011.3)'"

1. MY & ME S

02010.12.31 7] 33529 <R E Ad tiH] 19.6% S71eF 8891 E=,
GDP9] 59.3% 5 715
O agAIel tiet A4 JidanE 239t &R A= 22 322799 5= GDP
H] 154.9%00] 2

— 2009.12.31 7<= AR Y E ) 28 =B A

fr

27 2 484992 =(GDP2] 157.9%)

0 2010,12¥ T 2R 220l = 16802 E 8 ATt oF 42909 & 744
O F8AIAS] A& AAaTE 23T £AFY-S A FYHET) oF 1099fe-= F7}

gH1539uhpE i

0 FY2010-11 4~129712] - A= d thu] 2.6% 743 9439 9he-= 7|5

0 2010.128 AR A= 1359wk E 2 AW Tl vjsf oF 7oute = St

(291 {or2e)

FY2009—10 FY2010—11
4~128 4~128
EERSPN RSN -11.6 -46.4| —128 -968| -—135 -94.3 25 -26
N 16.8 70.0 21.0 126.8 16.8 118.4 -84 6.6
=23y 599.9 7435 889. 1 1456 106
GDP thH| &=2xH 425 522 59.3 7.1%p

Atz =2 MPE(HM Treasury), ‘Public Sector Finances(2010.12)"; EAHIE(ONS), Public Sector Finances A|AIE H|O|
Ef(Last update, 2010.1.24)

17) e FEHE AEA) ATSUE Yy 2ol FLES 4
FARR] SN AAETE Eake FERE SRAPSND in) A|FE] A
A ARER 14504 AMST BERE S8 Amet 24 wmd 4 glons Forl Wagk

lo



O TR FY2010-11 4~1287HA] A 24 = 971wk =2 Zddo] vls) 79fu}

LE(0.7%) Z7}
O A o] A 7.5%, AFAE 6.0% 57}

SRR o] Hlal 1123k 5(31.9%) 7H4% 24090258 7|5
O AR 121192 E 2 2 oiv] 8,0% T4

FY2008-09 FY2009-10 FY2010—11
~12<!
4~12¢ 2 | 4~12¥ 2 | 4~12¥ ;1'172';

el 371 | 361.2 378 | 3360 393 | 361.2 25.2 75
A TEM|(VATEE) 13.1 130.8 143 | 1257 150 | 1415 158 125
ASM S XHAA] 133 | 1364 132 | 1208 135 129.2 8.4 7.0
7|EFIEA| 09 96 1.0 9.1 1.0 9.7 06 6.3
NI L=RSple: =1 8.3 71.1 8.2 689 85 70.1 12 1.7
OIxt & Hig= 08 7.3 0.4 5.1 05 42 -09 | -185
71t JHE4- 0.7 6.0 0.7 6.3 0.7 6.5 0.2 39
NI P=INE= 455 | 4025 493 | 4273 51.9 | 4529 25.6 6.0
O|Xt 25 248 27 21.1 30 327 11.6 55.1
ENCIEINI=1C 130 | 1150 142 | 1267 150 | 1316 5.0 39
71t WHXIE 300 | 2628 324 | 2795 338 327 | —2468 | -883
Z7rAZE -05 -4.9 -0.5 —5.1 -06 5.4 -0.3 58
R=RS PN ES N | 90| -462 | -121| —-964| -132| -97.1 —0.7 0.7
£xpP 60| 296 92| 403 47| 294| —109 | —271
less Depreciation 0.5 49 05 5.1 0.6 54 0.3 58
2EX} 55 247 86 35.3 4.1 240 | —-112| =319
2x19 14,5 709 207 | 1317 173 | 1211 | -106 -80

1) MEoll tigh Hels E= MRR0IM ZHS HE HE(ASM 28

2) EX=XEHEY + EX[&FE + =EXANERS - X2 XAHAtol 2t
EXb FY2007-082 ONSOf| &= 9lS. "§At = &=&FXHless Depreciation 22 A&,
A=2: F=2 HPE(HM Treasury), ‘Public Sector Finances(2010.12)"; S2IA(ONS), Public Sector Finances A|AIZ o]
Ef(Last update, 2010.1.24)
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z9230| HHEH

2. MIEE Mese

0 20104 4~1297HA] S5 A=A A o] HIs 2529uh&=(7.5%) F7F8F 659
oe-E 7=
O AW djn] Mol Z7H8-2 21.4%(59u25) & 71 331, B7I7ERIA GA] 14.7%
=7V

O FA3HA oA & Hlig g =AWk Fa (A o] 9% whe-=, 18.5%)

(# 3-M-3) SR A&+

FY2008-09 FY2009-10 FY2010—11
4~12¢
A=
MARZ TR 131 1308 143 | 1257 150 | 1415 15.8 125
SBII7ERIM| 6.4 67.8 6.9 60.7 75 69.6 89 14,7
ASM 2 KA 133 | 1364 132 | 1208 135 | 1292 8.4 7.0
AN 109 99.7 10.1 933 11.0 95.8 25 27
ol 57 25 36.7 31 275 25 334 59 21.4
71 2HMl(tax) 0.9 96 10 9.1 10 9.7 06 6.3
HH ABEE7|6Z 8.3 71.1 82 68.9 85 70.1 12 17
OIXt & HIgS 0.8 73 0.4 5.1 05 42 09 | -185
7|EH THEA(receipts) 0.7 6.0 0.7 6.3 0.7 6.5 0.2 39
T 371 3612 | 378 3360 393 | 361.2 252 75
Z 1) 71771E XHEO0|SAMI(capital gains tax), Eo1o] ASM| 2 XHEO|SA| Zgf

2) =2 HoIMIQ MR Al(petroleumn revenue tax). 7IEF ASAH| =&
A= G2 HEE(HM Treasury), ‘Public Sector Finances(2010.12)"; SAIA(ONS), Public Sector Finances A|AIZ O]
Ef(Last update, 2010.1.24)

. 4z 155



0 FY2010-11 4~129 45 A9 A2 AR 6.0% 2745 452009122 71

O ARBEA| o] A& A tiH] 3.9%(509uh-5) 71t 1,316 whe-=

O OJAA|F 7} el B3l 55.106116 A9k 5) A SVt 327 A4 7=

FY2008—09 FY2009—10 FY2010—11
~12<
4~12¢ 4~12¢ 4~12¢ i71|172|;
O|Xt 25 24.8 27 21.1 30 327 1.6 55.1
A= X220 130 1150 14.2 126.7 15.0 131.6 5.0 3.9
7|Et MHXIE 30.0 262.8 32.4 2795 | 338 327 2468 | -883
PFSINES 455 4025 493 4273 51.9 4529 25,6 6.0

X2 G=2 HPE(MHM Treasury), ‘Public Sector Finances(2010.12)"; EAIA(ONS), Public Sector Finances A|AIZ O]
Ei(Last update, 2010.1.24)

156 | kiPF 2353 255



z9230| HHEH

4, F7WHS =5

0 FY2010-11 4~1287H4] -2 <Akt A9 div] 1.2% S71eF 1,054k =
O el vja] FAHR] CAYFRE 1062TEB.0%) FAstH oL, AP
O} =84 = 2297 E(302%) S7F
O 57199] B4 via88719d2 3B Al s 7153k, T4 26

F71900] 22t 105k, 1305k 920 4§42 Leh

020109 129 &, GDP thH| 355 H A= Aol v|sl 7.1%p 5713+ 59.3%

24

FY2008—09 FY2009-10 FY2010—11
~122l
4~12¥ 4~12¢ 4~12¥ iﬁlflg
R PPN ESEON -116| —464| —128| -968| —135| -943 25 26
&t 52 236 8.1 30.0 32 24.1 59| -19.7
- Eapel 145 709| 207 1317 173 121.1 -106| -80
(:)T NEIESE 16| -04| 06| -07| -07| 29| —22| 3019
Uty 16.0 705| 213 1309| 166 182 -128| 97
2 | 3719Y HE8371Y 0.8 -02| -03 —4.1 0.2 0.3 44| —107.2
= | B sy 00 -0.3 0.0 -0.1 0.0 -0.1 00| -100
o | BN 387U
M2l SSE2eXY 16.8 700| 21.0 126.8 16.8 118.4 -84 —6.6
(A+B)
283710 -55| —156| -66| —227| -15| -130 96| -425
ZEEBARIQUA+BHC) 1.4 543| 143 104.1 15.3 105.4 13 1.2
RPN S 599.9 7435 889.1 1456 19.6
GDP Ct| =27xHF 425 52.2 50.3 7.1%p

X2 G=2 HPEMHM Treasury), ‘Public Sector Finances(2010.12)"; EAIA(ONS), Public Sector Finances A|AIZ O]
Ei(Last update, 2010.1.24)

n. @z 157



o2kA (20104 128 7|F, FY2010: 2010.1~2010.12)

1. M & M=

020104 1958 129717 A4 1490962 ARz HE7] ofu] 7.7% 27}

O AMEA] AFABEEEN A du] S8 GRA5. 9% 7F ZIHAT A
A TH] 377914-2(15.9%) 2710, AEE710] 2q1E 7ttt 74 A4
47 o

0 B ARA =

A AdE

A=

= =

tH] 1019-8-2(124.2%) 2008 (+2) thH] 382, 2069+

sums

(% 3-N-1)

=X

A A
(1~12¥) (1~12¥) (1~12¥)

LT PN PSESON 0.0 —570| -32| —1299| -97| —1508| —209 16.1
(Tglz a1 2L M) 0.0 3481 374 367.1 430 4257 585 15.9
N IpSEel
(=3t 2 2H) ) 0.0 2911 | 342 237.2| 333 274.9 37.7 15.9

ELHS|A ™YK 0.3 07| —228 -8.1 15 2.0 10.1| —124.2
X|EE=ol et M2 00| —0458 6.4 -15 0.02 10.2 11.7 | —802.1

WIESESON! 0.3 —56.3 35| —1381 8.1 -1488| —107 77

ZF1) 128 2Xl= (128 A - 1€ FA)Z A= o 0|2t BE2EoR AR UXIGHK] ¢ £+ US

2) 2009 EAl= 20084 SAOIM Mooz EREJE MAUS MEF
A= MEEME 72T La situation du budget de I'Etat, 2009~2011 2t S

J

158 | kiPF %53 255
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2. MIEE Mese

020109 1€~1287H] Alg== A thH] 3939-7-2(18.4%) 571t 2,536 +25 715

0 2008 AlA| ARIS7] 2 T 47|77k HEsPEA Alle] Z7HE Ao BA

02009 7]G4A LS Q13 SR o' JRIAeE F717ERA7F 20081 H] B
A ZAAT7) 20108 AASEE 32
— A= 2000 12 (Aol HI8f 57.2% =LA ST}
— F7PHAE A tiH] 7.5% 57t

O 7|gt Al=7t s1d22 Al div] 138.4% S7kste] FARFEYL 15. 9% 71t
2749972

s

71=

=1

A A
(1~128) (1~128)

Ml 29.6 265.1 282 2143 30.5 2636, 393 184 2550
ASA| 29 51.7 1.8 46.7 1.9 47.4 0.8 1.7 47.8
OIA| 10.1 49.2 10.9 209 1.1 329 120 572 34.9
PP 1.3 16.1 1.4 14.9 1.1 142 07| —47 14.1
BEII7IXIAM| 10.8 129.9 11.0 1184 1.3 127.3 838 75| 1268
7|t 45 18.3 3.0 13.3 5.1 318 185 1384 31.3

M2l 45 22.8 49 19.5 2.5 182, —-13, 67 18.6

B 34.1 287.9 33.1 2337 330 271.8| 380 16.3| 2736

7|Ef ¢ 0.3 32 1.1 35 0.3 3.1 -0.4| —-10.8 3.1

ESME-Y 345 291.1 34.2 2372| 333 2749| 377| 159| 2767
Z: 1) MRMEBEN Ritzle W=M(Taxe intérieure sur les produits pétroliers; TIPP)

2) 128 A= (128 52 - 118 SA)= A= o9l olot viegloz SeXIL YXIGHK| 22 4 US
Xtz MHEAME &2 1M La situation du budget de I'Etat, 2008~2009 2t e 11, 12€



3. 7IS8 MESE

020109 1€9~129 A& AW di8] 4,180 -F-2(14.4%) 5718 3227242 5
O FAH|7} 2597 2(15.25%), A -2-8-H]-8-0] 29]-F-2(24.200) 2 4
O 88| 2F A oIA7}F 242} 490 A F-2(1.6%), 6+ 2(7.6%0) = 57}

O X ZFH(Prélévements sur recettes)Of] AFAA] 7HH BAFo| S71EHA] 20109 12€
FA) a2 1020922 A4 ] 35.1% 57}

0 2010 1€ 5B AP A 7HHof whe B = 1297H4] 324972 A

(% 3-V-3) SUYFHF HHKIE

! A
(1~128) (1~128) (1~128)

e 255 2782 | 31.2 290.9 443 3327 | 418 | 144
ofleH] 00 1.0 0.0 1.0 0.0 10| 00 0.1
pakalc] 10.5 119.6 96 192 9.8 178 —14| —12
284 47 348 5.9 431 49 438 | 07 1.6
ZRH0|X} 0.6 445 0.4 37.6 06 45| 29 76
S| 2.0 13.6 2.4 15.1 25 128 | —23 | —152
SR 7.7 644 | 128 743 105 739 | 04| 05
HE2E8HIS 0.1 0.4 0.1 0.6 -0.2 04| -01 | —242
DEXZZ O XIS -2 - - - - 324 - -

EAZPSR) 6.8 69.9 6.3 76.2 8.7 1029 | 267 | 351
NISSEAEES= 42 51.2 45 56.2 4.1 529 | -33| -59
i{gﬁg ;Ijlﬂ(ﬂ#lxl)ml - - - - a3 wal - -
SIEES= 25 187 1.8 20.0 1.3 176 | —24 | —120

SN RSN 32.3 348.1 37.4 367.1 43.0 4257 | 585 15.9
=1 1) 0|XH|(Dépenses dintervention)ofl= ZEAI0IEH], 7|0|&H|, XI—IXEXITA| 01FH], A&HIE0] ZEHE

2) —= Hlole gis
3) 128 Xz (128 Sl - 1128 A= A= o9l 0o Bt2loz X7t YRokX| kg 4 US
A= MEEME 72 TAM La situation du budget de I'Etat 2008~2010 2+ ¥ 11, 12€

160 | kiPF 244 5% #i55



2230 HYEH

020109 129 & 7| SR F4= 12 2200922 Ad tiH] 7.1% $7
0 14 wlgk ©7]zfHo] AW dinH] 270--2(12.6%) 743t WHH, OAT/Bons 5 7|

)

L 97024-2(13.5%) Z7}

(# 3-N-4) L I3

2008.12.31. 2009.12.31. 2010.12.31.

EapS | 1017 1,148 1,229 81 7.1
OAT/Bons

Kb AR 0-5043) 681 719 816 97 135
BTAN/Treasury Notes

=7 |R(—53) 198 215 226 11 5.1
BTF/Treasury Bills —12.
o7zt pE292 6E246L 73684

XI&: Agence France Trésor(RSEH7|2Ho| 2ZHE 1A (Monthly Bulletin) 2009~2011 2t i 1215



| =21 (20104 12€ 7|, FY2010: 2010.1.1~2010.12.31)'8

0 Qdubilate] 20109 A AR A A o] 28.4% Z713E oF 44zl 17
: ol u3) 27 Lh S0l ARk oA o R ol A3

O
[\
(@]
—_
(@]
um
2
T
A
rO
‘l'rr‘
8
12
Jo

— Fohast hol Al o) 4202 HIET A2 B7hoh =EAAAR AF W o)%}
A%, W7719) 0% P9t Atk o2 mct g
0 AL A el 0.6% 7h AR AES A ol 3.9 %7

(E 3-V-1) SUyL iy

FY2008
=" =" ="
(1~128) = | ~128) = | 1~128)
NI ESIN = - 2823 | 221 2923 | 257 303.7 1.4 39 | 3195
e 2705 | 346 2577 | 418 259.3 1.6 06 | 2389
: M= - 2392 | 326 22718 | 346 226.2 -16 | 07| 2119
RSN —-118 | 125 —345 | 162 —44.3 —98 | 284 | -806

1) HEA

XtZ: Abstract of the Federal Ministry of Finance’s Monthly Report, 2008.122, 2009.11~12< 2010.11~12¢

18) 20084 119 71% 97H87) ehoz 2008de] A A A4

162 | kIPF 253 55



2230 HYEH

2. MIEE Mese

O FY2010 129714 &

57k olit o

O 128(FA) AYAF 2AAS oF 2,2629F-2 2 AW tiH] 0.7%(169 =) 48}
O 20109 oAb TE OF 143952 F7HE F 0= A

O 124(FA) 71EdS o

(0.6%)

F33199-22 Ad tiv] 10.7%(32972) S7F

e R

(% 3-V-2) ¢t

(Thel: HHRIRE, %)

FRIE] I:HHl =7t

FY2008 FY2009 TG

A = (oflAh)

(1-128) (1-122) (1-128)

I 239,231 227,835 226,189 ! 7| 211,887
SN —| 193532 | 24359 | 180223 | 25806 | 181502 | 1279 | 07| 171884
ASH Y EHOIA —| 96379 | 15637| 83779| 16945| 84355 576| 07| 73391
AN (Z2ASYMELE) —-| 60310| 8970| 57248| 9057| 54759 | —2489| -43| 53083
ASH(HLH L) - 13899 | 3761| 11233| 3942| 13252 2019| 180| 10,179
AEM(E2TME) -1 8305 501 6,237 622 | 6491 254 | 41 5,343
ASH(O|RFLHELE) - 5922 343 5475 311 3832 | -1643|-300| 5060
LA - 7943| 2063 3587 | 3013| 6021| 2434| 679| 3595
SIPRIM —-| 95806| 8513| 95400| 8568| 95860 460 05| 97274
USIIRIM - 1348 209 1,044 204 | 1287 243 | 233 1219
oA —| 30248| 8242| 39822| 8602| 39838 16| 00| 39400
= —| 13574 | 1641| 13366| 1807| 13492 126 09| 13590
E9/(Solidarity surcharge) | 13146| 1824 11927| 1953| 11713 -214| -18| 10950
= -1 10478 783 | 10548 457 | 10284 | —264| -25| 10450
HI1M - 6261 520 6,278 540 | 6,171 107 -1.7] 6350
IS A - - 670 3803 657 | 8488 | 4685| 1232 | 8240
ZM - 2129 209 2,103 199 1993| -110| -52| 2082
AILIA| -1 1,008 99 997 9| 1002 5/ 05 1,010
Ft YL w23 —| —14850 | —3217 | -13462| -3170| 12,880 582 | -43| -12,694
GNP &7 EUOA EX12 —| -15340 | -1,709 | -14880| 1,635 | —18,153 | -3273| 220| —22,030
SIIRIM SIA EUOIA EXI=2 —-| -3738| -282| -2017| -144| -1836 181 -90| -1930
ool EusES A%t F8% X -| -6675| -564| -6775| -573| -6877| -102| 15| -6877
ﬁ?;ﬂxﬁ Hov sERd o F ) - 0| 4571 0| -8992| —4421| 967| -8992
. It ¢ —-| 31246| 2001| 29907| 7211| 33105 3198 107| 27,037
74I\9*o 2¢ - 4568 215 4,457 11 4,359 98| —22| 4279
[(PESY - 737 36 574 68 385 189 | -329 395
At 2 gl 29 —-| 8630 144 3836 246 4,403 567 | 148 4147
3 WH»Y —| 270476 | 34633 | 257742 | 41838 | 250293 | 1551 06| 238924

XIZ: Abstract of the Federal Ministry of Finance’s Monthly Report, 2008.122, 2009.11~12% 2010.11~12¢&

V. £¢
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3. 7IS8 MESE

0 2010129714 QAR AR &2 Aol vlsl 1149-7-2(3.9%) 5712t 2F 3,0379%
25 7|55k o4 20109 oA oh= oF 1589 = A
O FARZ, SolFsH| 5 AR A 9 A wiida X|&o] AdxTt oF 1579
2(10.6%) 27}

O oA &2 23Tt T4 EC] Ad R} oF 529R7-2(13.19%) A4

A iy
(A7 FY2010

FY2010

F3)

UHHEZAH|A 50,394 | 5358 | 53357 5870| 54227 ] 54,219
HEE o - 4993 475 5,646 811 5,887 241 43 6,000
= - 29999 | 3114| 31320| 3059| 31707 387 12 31,188
oy - 6,103 538 6,356 651 6,240 -116 -18 6,258
M8 - 3,307 353 3662 359 3727 65 18 3944

g, g, A7 9 28 —| 13437 | 2160| 14960 | 2265 | 14896 64| 04 15,402
ot 18 Y S EX - 1,193 79 1324 103 1382 58 44 1382
R&D - 7709 | 1646 8701 | 1767 8,940 239 2.7 9,124

MNEET, By A3 —| 140439 | 7748| 147,716 | 11,254 | 163431 | 15715 106 | 173074
AEEH - 75539 992 | 76,305 971 78,046 1,741 23 78,088
Mot s - 7583 | 3142 777 | -414 7.927 150 19 7.927
MES Sl - 34776| 3168| 36011 | 2974| 35920 -91 -03 38,311

AHEY | —| 21624 | 1740 | 22374| 1625| 22246 -128| 06 23900
AZ0] 1, 78 Y HEx - 3889 288 3515 268 3235 -280 -80 3400
SRS - 772 62 784 63 881 97 124 791
S0lY|H - 4,769 319 4,455 337 4,586 131 29 4,485
R = PSON =2 - 2,269 75 2071 75 1,900 —171 -8.3 1,908

2, B A - 1,058 313 1,251 248 1,255 4 03 1414

e XL 2 RIHALE] MH[A - 1,607 373 1808 501 2,114 306 16.9 2,034
e - 1,062 88 1142 135 1,356 214 187 1,286

8 iﬁ;% 2 OUE, +AE 2, - s78| 1003 5584| 1138 5678 o 17| 7100

29 MH|A
XL - 945 340 966 210 811 -155 | -160 684
MERIZ - 1816 0 1375 0 1319 56| -41 1351

5 - 698 150 601 214 805 204 339 2,050

g, M -| 11,231 | 2013| 12426| 1963| 11,735 —691 5.6 12,351
CE(RYLEMTY Hel) - 6045 | 1420 6925 | 1323 6,341 584 | -84 6,335

Y27|g), BSM Ut Y KA —| 16991 | 1676| 15740| 1688 | 16073 333 2.1 16,374
ot Moolg - 4,326 589 5333 596 5223 -110| 2.1 5,330
(?Dej:ﬁ%gji/ %3%‘73594“ - 3864 647 4,154 724 4,304 150 36 4328

=8 gt —|  41374| 1425| 39412 727 | 34249 | -5163| 131 37532
0xXIZ | 40171 1331 38099 631 33108 | -4991| -131 36,751

3 M-xE —| 282308 | 22,067 | 292,253 | 25653 | 303658 | 11,405 39| 319500

XtZ: Abstract of the Federal Ministry of Finance’s Monthly Report, 2008.122, 2009.11~12< 2010.11~12¢

164 | kiPF 244 5% #i55



zo3o| HHEH

4. Z7HE S (118 2 71F)

0 2010.11.30 7] A5 A= AA div] 3.5%(378A+5) S71E oF 12 1,006+
R7I=
Ozl wgl E7tdE=A 1109-7240.70%), AFAFHZ7IHE 15092

(12.00), SEAYHH 130927.6%) 57+

O AYAH W1 H = 0F 6360922 Ao v]3) oF 2559-F-2(4.2%) 57t

(& 3-V-4) UL 2

'08.11.30 | '09.11.30

27tHs=AM(ndex Linked Bonds) 22,000 27,000 38,000| 11,000 40.7
A RHR(Federal bonds)” 600,468 | 610,454 | 635986| 25532 42
EHALRY 2 (Special federal bonds) 171,000 171,000 184,000 13,000 7.6
ALK E=xH H(Federal savings bonds) 9,568 9,424 8,768 —656 —7.0
AR E S 7|7 E(Federal treasury notes) 115,000 125,000 140,000 15,000 12.0
MPESRIX  H(Treasury discount paper) 38,502 109,504 83835 | —25669| —23.4
SRR B T |XH R (Treasury financing paper)” 2,369 895 613 —282| -315
EAHE AU (German government day—bond) 3,034 2,577 2,025 -b52| 214
Loans against borrowers' notes 13,315 12,825 12,391 —434 -3.4
Treuhand medium—term notes 153 51 51 0 0.0
Other intra—annual credit-market funds - - 898 - -
A 975,409| 1,068,730 | 1,106568| 37,838 35
1) MEAX 28 FH7I=A, 108 W 30 2HY)

2) 18 & 29 | YR RS A

XIZ: Abstract of the Federal Ministry of Finance’s Monthly Report, 2008.12°&, 2009.12€, 2010.12¢

v. 59 | 165



US| ZHLICH (20104 11€ 7IZ, FY2010-11: 2010.4~2011.3)

1. MY & ME S

0 20109 4 Q78 119704 A Z A= oF 26027Huera e (CAD) 2, HdE7] dib] of
10399 21(28.3%) 74
O 77]5-9F2(Canada's Economic Action Plan)®]| T2 Zx}= 709CAD oA &2 &
A7 At 2] oF 26, 9% AHA]
O AU AdF 7] vl 7.796(105%CAD) F713t 14719CAD 2R, o]= B|AF=4}
SEAIE AR e o] 57K Hlof whE A3t
O ZRIYPAES oJXAE9 AR <Qlste] HWHTE 0.31%468HTICAD) 4k

1526%jCADO| M, o] X &2 A tjH] 3.26%(647HTHCAD) 578t 2052CAD

(H 3-VI-1) SUFHE 1Y

(SH9]: EYTICAD, %)
A chd| SZt

(FA71E)

FY2008—09 FY2009-10 FY2010—11

=

(4g-11g)

My+d| 18873| 153897 | 16,802| 136,633| 19,395 147,100 | 10,467 7.66
HEXIE

D20 XIE| -16211|-132253 | —18,794| -153,073 | —21,221| —152,605 468 | —0.31
O|XtX|= —2566| —21605| —2365| —19863| -—2,645 —-20510| —647| 326
N PSEON () 96 39| —4357| —36303| —4,471 —26,015| 10,288 | —28.34
ol AMel(b) —12689 | —46,468 62| —22,186 4274 —15030| 7,156|—32.25
a2/d0 —12,593 | —42,429 4143 | —58489 —197 —41,045| 17,444 | —29.82

MeAHE(a+b=c) ' ’ ' : ’ ' :
&= MAXY F2(d) 25,795 | 69,427 —214| 38510 9,783 30811 —7,699 | —19.99
& Yg4A| Hel(ctd)| 13202 22998 3868 | —19979 9586 —10234| 09,745|-4878
7|E HF4X 34,244 25,053 15,391 | —9,662 | —38.57

Xt=Z: The Fiscal Monitor(Dept. of Finance), 2009.11€, 201011

166 | kiPF %53 255
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2. MIEE Mese

0 20109 114D AU AA-E7] ] 7.79%(1054CAD) 57kt 14712CAD
O (&5AD) ZHRJALSAHG.4%, 3791CAD) S AA|(12.9%, 16%|CAD) <] S7HEo] 1]~
FAF ASA%CAD) HadE F3A e, A A5As dder] iyl
6.2%(53%CAD) 57 906 CAD i
O ¢ A= vmfstAl st ot AHAIGSTS9d) o] SH02 T7H2319] CAD,
14.108t0] FaB|Al= Ad57] div] 14.8%(38 2CAD) 5718t 20421CAD 11
O (ALEHHR 9 7|eh IERPR Y2 AdE7] tiv] 5.1%(52JCAD) S7I5FAL,

71 =9l A 57 HiH] 12.29%(1991CAD) 7%

(% 3-VI-2) HUEL Tz

FY2008-09 FY2009-10 FY2010—11
A A
(4~112) (4~118) (4~112)

BN S|
ASA| 12421 | 99522 | 10226 | 85349 | 11,720 | 90602 | 5253 | 6.2
HHOIAS A 9388 | 75503 | 8368 | 69588 | 9585 | 73318 | 3730| 54
O 0311 | 20133 | 1476 | 12722 | 1747 | 14363 | 1641 | 129
H| 747X} 722 | 3886 382 | 3039 388 | 2921 | -118 0
AHIA| 3730 | 28199 | 4068 | 25580 | 3901 | 20378 | 3798 | 148
Sesrziéssoﬁsxs) and | oe36 | 18637 | 2957 | 16399 | 2691 | 18711 | 2312 | 141
ofl LA XA 437 | 3425 453 | 3474 | 460 | 3544 70| 20
20/2H 292 | 2732 230 | 2350 309| 233 | -15| -06
7|EFAHIA 465 | 3405 428 | 3357 441 | 3788 431 | 128
IAQ A7 | 16151 | 127721 | 14294 | 110929 | 15621 | 118980 | 8051 | 7.3
2=z 769 | 10036 | 787 | 10086 802 | 10597 511 51
7|EH 22 1953 | 16140 | 1721 | 15618 | 2972 | 17523 | 1905 | 122
Ex)EA 18873 | 153807 | 16802 | 136633 | 19,395 | 147,100 | 10467 | 7.7

Xt=Z: The Fiscal Monitor(Dept. of Finance), 2009.11€, 201011

w. shetet | 167



3. 7I5E M=

020108 11EFEA7IR) AASS A g4 0.1%(2F1Y 8HTICAD) 7t 1,731
CADE 7=
O (Z2IHAE) ol AAE 20| JFo =z HAdE7] thH] 0.3%(4% 7HRICAD) ZHa
31 1,526%CADE 7|5
— Zi}lell "igh F=8 o] A EE mtlwe] B Ao SRS 208ke LR
Folo] 7har o g ols) Ad%7] thH] 0.2%(6,8009HCAD) ZH4s
— T8 AR o] MRS B W AL AE(CHT Y CST) 5] S7H=2 4.8%(16
°jcAD) 57t
Asf AsAF Abgdell tigt A3 Alde] UE 7 o] A& AdE 7] o
H] 9. 796(249JCAD) 7+
— 7|e} 229 A& AdF7] v 0.8%(42CAD) F7}

O (OJAFA|E) OJAFA &L 3.30(652CAD) F7138t 2052]CADE 7]
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2230 HYEH

(THR: EHBICAD, %)
HHACHH| B2

FY2008-09 FY2009-10 FY2010-11
(A7 |1=)
A A A
(4~118) (4~11%) (4~11%)
(OFSINES
JHRloll thst =2 O|FXIE
wola 2839| 219042 2002| 22077| 3007| 23603| e26| 27
12330 1,110 9210| 1,745 13,787 | 1,460 12,836 —951 —6.9
ISRy 1,001 8012 1,043 8,241 1,054 8,498 257 3.1
A7 4950 39164| 5600 45005 5521| 44937 e8| 02
2 HEZE o|MXIE
HA 2 JE AMSIEE
N
?g;gjr?a;aﬁglegt;% 1887| 15087| 2064| 16508 2182 17341 83| 50
?;gggaifiﬁﬁ%%% 81| 7039| 887| 7ee2|  o32| 7453|231 32
A7 0768 22126| 2951| 23730 3114| 24974| 1244| 52
o= 1202| 10445| 1321| 10952| 1328 11614| 62| 60
X|2iAlS| 116 830| 705| 1ee2| 744 1602 60| -36
%“Ei%e&gfwcsg% Ll 77| —1os2|  —ee3| —1s77| —199| —1905| —e8| 15
2] 3899| 31449| 4714| 34467 4987| 36105 1638 48
7|Et O|HX|E
=8 ¥ SAE 240 1,073 265 1,124 170 1,168 44 39
Qlm - =4 26| 1833 46| 1712 135 1923  211| 123
2 o47| 1523 2a7| 1708|288 1708 171 10
OIT{XIY &l AfBIolat 231|  1455| 216| 1932| 213| 2252|320 166
olrjol ol BEix|ef st 310| 3248 06| 3453| 56| 3883 435| 126
At 140| 1345 132 1s02| 377|  1915| 413|275
7|t 713| 6193 715 13795| 2521 9916| —3879| 281
A7 2127 16670| 2.127| o5208| 4230 22787| —2430| 97
OjFIxIE A 10076| 87.283| 12531 104698 14738| 103820| _ee9| _os
JlEF =03 A=
2017of 502| 5118 761| 6545 746| 6851| 306, 47
£ 1510| 12089| 1es3| 12742| 1ess| 12440 “aoe| o4
SR A 3133 27783| asio| 200ss| as70| 20485 s97| 14
JEf mzaw K& AA| | 5235| 44970 6263| 48375 6483| 4s776| 01| os
£ maoH 1= 16211| 132.253| 18794 153073| 21.221| 152605| —468| —03
OIRIXIE 2566 21605 2365 19863 2645| 20510 647 33
= MRS 18777| 153858| 21.150| 172.936| 23866| 173115 179 0.
X 1) O 2ot Ch2A| QuebecTOIMS CHT®H CSTE 28311 20, 0l0] Chsf SHFEOINE B3 il

T

oEt JHOIASNES ZZAIF! 1 oDz opojHA XEZR HY| YHAIS Atemnatve Payments for
Standing Programs.
XtZ: The Fiscal Monitor(Dept. of Finance), 2009.11€, 201011

w. shctet | 169



4. 2IHR E5H9)

0 2010.12.31 713 AY452) Bl F-GAARS A7t =4 A H = 54172CADE AE diH|
8.3% &7}
O FHA=9,0279CAD A thH] 5.9% F7}
— A L ol R SR 7E ZH2E 5632AD, 439 2JCAD F7}

O Akt RAQE et At A thH] 7.7% S71RE 6,047 9/CAD

(¥ 3-V[-4) Hutx

4
>
40

08.11.30 | 09.11.30 | 10.11.30
(&=A) (=) (C%))]
XY
0|xg 21 A 105,169 98,865 105,317 6,452 6.5
O|XHE =X

27| H AR
AFSSEA| R

INPSESIR | 267,340 345,496 401,834 56,338 16.3
Treasury bills 170,636 189,675 174,749 —14,926 —7.9
Retail debt 12,104 12,120 10,291 —1,829 —15.1
7|} 524 454 40 —414 -91.2
By | 450,604 547,745 586,914 39,169 7.2
QA=SIHEA| A 9,139 6,641 7,754 1,113 16.8
O|B5Sst A% MEIL AY 1,979 -827 —4,332 —3,505 4238
Ol&f2t A3 el /stEon —5,728 -5,132 —4,400 732 -14.3
AHE2|AQL AT MF 4,130 4,103 4,001 -102 25
a7 A R A 460,124 552,530 589,937 37,407 6.8

=2 % JEF MR
S3EE o= 139,042 142,267 145,000 2,733 1.9
7Et 22Xt & 22 49,584 52,643 56,068 3,425 6.5
7|Et M2 5,946 6,038 6,368 330 55
g A Je JHP A 194,572 200,948 207,436 6,488 3.2
ORHE Exff A 654,696 753,478 797,373 43,895 58
E=P 759,865 852,343 902,690 50,347 59

SR

iz % o2 AN 103,741 99,045 93,587 —5,458 55
/=3 AH 48567 47,221 46,354 -867 -1.8
o EXt 2l A3 20) 91,524 144,617 158,029 13,412 9.3
SZSAH 243,832 290,883 297,970 7,087 24
2=2F 516,033 561,460 604,720 43,260 7.7
HI X&KL 58,614 61,447 63,015 1,568 26
HUHE MRS XX 457,419 500,013 541,705 41,692 83

XtZ: The Fiscal Monitor(Dept. of Finance), 2009.11€, 201011

19) 7Hyth AF-SAl= 201049 39 o]F AdolE =HA| i
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m <2 (20104 128 7|=, FY2010—-11: 2010.7~2011.6)

1. MY & ME S

0 2010.7~2010,12¢¢ A4 A= oF 30793 FEHE A F7]00 B8l 11.6%(38% 55
gd) 71

O AU A F7] tiv] 1.8%(sdsge) S7ekaL, AR S-S 8.79%(141 9%
FEe) S7kt A= SRS Y SRR S
— FY2010-11 AZF A2 of 319753 | A& oF 3543057222

Kk

O v 7]Z(Future Fund) 42252 3283 AA5A] A= HAE giH] 45, 206(106% &5

2 7R 34195

020108 R2YFAR) 452 766 5528 22 AW div] 250,1% 57}

w, sz 171



(CHR: Ot Ee, %)
izt
FY2009-10 FY2010—-11 A | 52 _
HYR|
=7 A A
(7~128) = |(7~128) = | (7~128)
Q| 22,077 | 146321 | 21,043| 141874| 22931 144,414 2,540 1.8] 319,682
NES 30,410| 150862 | 27,422 | 163,287| 32,101 177,418 14,131 8.7 | 354,348
=2 HLK| -8,333 -4541| —-6,380| —21,413| —-9171| -33004| —11,591 54.1| —34,666
= XHEEXt —26 953 265 2,109 240 1,141 —968| —459 7.254
IHJg—/.\—XI” —8,307 5494 | —6,645| —23522| —-9411| -34145| —10,623 452 | —41,920
01|ﬂ—’|‘—X|2) —-10,186| —13963| —-8761| —32883| —-8045| -—36,681 —3,798 11.6| —41,468
ENM —9,084| 266,785 —| 308,445 —| 315,156 6,711 22| 316,787
ELoN| 631| 211575 —| 306,517 —| 388841 82,324 269| 380,148
=P 10,878 | —22,126 = 21,880 = 76,612 54732 | 250.1 79,581
ES ) TH&2=X(fiscal balance) = &=2Y4X|(= £ — XIE) — = FREEXE (LMF| J1F)
@I*FAXI(underlyimg cash balance) = &P X|(E2G4K| - &XH2EXD - Future Fund 212
Xz & H(Minister for Finance and Administration), ‘Australian Government Monthly Financial Statement’
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2. MIEE Mese

0 2010,7~2010, 1297H4] S5 U-2 2AI= ] S7H2 AW div] 1.8%(259 559 )
37kt 1444057
25l QHARA ST R S A 5 HRIASA SV FFe R AW diy]
7.6%(669 ZFU ) 2713 26 T FHdHE 7=
O 1A= s A A BIAAIGST), M4 S71H] FRFe s 5.0%(209 552 2) 57t
O Higa50] 87%(58 &g e]) AA Fashe], Al A the] 39.606(609) &
) A

(8 3-VI-2) LHHEE RS

FY2009-10 FY2010-11
201011
STHES | 22, 146,321 | 21, 141874 22, 144414 2, 8] 319,682
ZMQ | 20,156 | 134,882 19,709| 126,607 | 21,900 135193 8586 6.8 299,419
ASA| 14007 | 95889| 13565| 86002| 15344| 92574| 6572 7.6 214500
THOIAEN| 9605| 55437 10267| 53985| 11,467| 60099| 6,114 11.3] 138360
YFEL | 9872 60557| 10730| 59.756| 11584 64964| 5208| 87| 132,270
JIEF HOIAEM | 872 11.431 870| 13148| 1031| 13386 238 18| 30440
2| 1.138| 16552| 1.333] 18919| 1.147| 18251 —668| —35| 24350
7 [EFASA 4402 40452| 3298| 32017| 3876 32475| 458| 14| 76140

HOIM| 3002| 30946| 2918| 25667| 2921 26,356 689 2.7| 63,680
=20IHZ7|Z2 | 1,392 6,602 330 3,919 883 4,094 175 4.5 7,330

Mo —1 1,423 1 739 ) 472 —267| =361 1.470
20| 9 1,481 49 1,692 64 1653 —139] —82| 3660

ZHEEA 6,148 38993| 6.144| 40605| 6556| 42619 2014 50| 84919
AEE- MH[AM@GST)! | 2261 21882 2859 22722 2859 23793 1071 47| 49130
AHIM| 2447 11976| 2379 12663| 2491| 13063 400 32| 25300

2| 693 3,354 564 3,204 536 3010] —194] —61| 6430

7|EF ZHA| 747 1,781 233 1,429 551 2152 723| 506] 2749
Moo 1921| 11438] 1334 15268 1,030 9,222 | —-6,046| —39.6| 20,263

Mat & MH|ADE 471 2784 588 3726 629 3.862 136| 37| 7987
O|Xf 368 3038 375 2164 —164 1745] —419] —194| 5074
HIZAS 52 2,361 93 6,695 146 8735822 —870] 1,764
7|E} 1,030 3,255 278 2,683 419 2742 59| 22| 5438

Z: 1) gt - MHIAM(Goods and Service Tax; GST) =22 FY2009E =0l MMl OFol= 7IERZREA|
(Other indirect tax)oll Zgtz|0] Qe
2) Ml Al SIRIER S SMtEL ofef ol BrEgloz fAXITE YXIoHX| tg 4 /US
X2 5F MMPEMinister for Finance and Administration), ‘Australian  Government Monthly Financial  Statement’
2008~2010F Zt A= 128 H1 N
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3. 7IS8 MESE

020108 129(FA) FAHEAES
e
O FFAH|L, W&, AR HA gl BA)7} AP R =2] =5 2214
— SAHIAEE iR 1692 7EY, 18.60), (AW thiH] 269359
15.3%), AF21EA 9 B (A thB] 409 S e, 8.2%) 57t

— olejolI= ZEMEA(HE tiv] 47372, 16.7%)°] S7FsA e o] F AR

Ad o] 8.7%(1419 SFE ) SR 1774955

Zh ol A9 Hiv 319 s #(14.1%) 7t

(7~12¥) (7~12¥)

35 , 1 , )
=4t 1,344 9,015 588 9,583 1,513 9,642 59 0.6 21,086
S3EM E ot 161 1,107 413 1,787 308 1811 24 1.3 3,924
mE= 114 9,157 3,047 17,202 4873 19,828 2,626 15.3 32977
olz 4,001 23,554 4,343 25,617 4,490 27,142 1,525 6.0 57,435
ANaEE I =X 17,960 58,713 9,479 56,282 0,545 60,899 4617 82| 115699
FA 4 XM 298 1,677 627 3,376 625 2,694 —-682 -20.2 5,830
o7t A 25t 175 1,028 260 1,392 310 1,445 53 38 3312
[NV [EDN| 481 2,612 542 4,305 490 2,897 | —1408 -32.7 7,214
Y, A oY 123 904 209 1,287 186 1160 —127 99 3685
4¢ 77 803 128 959 141 965 6 0.6 2,041
ugs 4 8N 311 2,167 317 2,226 661 1,903 -323 —145 5,080
7| ZAH] 480 2.815 360 2,683 703 4,159 1,476 55.0 8927
JlEt 2X 3,389 28,478 4942 28,106 5,432 32,807 4701 16.7 65,946
SSMHE XIZ0IXt 197 1,741 523 2815 796 4,359 1,544 548 9,132
A= X0t 525 3,148 554 3,326 584 3,505 179 54 6,989
e ol 2,662 23,564 3,859 21,868 4,052 24,943 3,075 141 50,000
KAl T2H]S 3 13 6 97 0 0 -97 | -100.0 577
FEDEE 2 12 0 0 0 0 0 - ~752
ENES 30410 | 150862 | 27422 | 163287 | 32101 | 177418 | 14131 87| 3564348
Z=: 1) ZI30llH|H](contingency reserve)ofl Xpatofzt XS et
2) HiRlojot Br2Eloz Ol SX|EAIRt BXIE Aol OE &+ US
X2 5F MMPEMinister for Finance and Administration), ‘Australian  Government Monthly Financial  Statement’
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4, Z7E S
0 2010¢ 1299 YR HE =24 A d-57] tfH] 392000756 9 359 8) Tast 7379

sFg A4 7%

O AARE 6795 (2.2%) S7F8FYL

02010¢ 129 =45 s 7669534
F7F (AT ofsh

, FA7E 823 558 (26.9%) S7F8H
AT 2 A
- B4 5

AdE7]

A 5 ARAFHS AL oA FAIFEE 10310 BT
] 41, 79%(568 TFE ) 57}

2 Ad57] ] 250.1%(547 A 57 d)

FY2009-10 | FY2010-11
2008.12.31 2009.12.31 2010.12.31 &

PN 266,785 308,445 315,156 6,711 22 316,787
SEXt 176,686 212,674 212,486 -188 -0.1 209,611
EIr=r=oN 90,100 95,771 102,670 6,899 72 107,177

=0 211,575 306,517 388,841 82,324 26.9 380,148

O | KA XY 75,487 136,303 193,138 56,835 1.7 201,896

N 287 238 204 -34 -14.3 232
HEXHH 67,394 123,420 181,711 58,291 47.2 191,137
Y 6,959 11,781 10,429 -1,352 -11.5 9,642
7|E} 848 865 795 —70 -8.1 885
ell=YyNi=r=1 136,087 170,214 195,702 25,488 15.0 178,252

—i—x}*f1) 55,211 1,929 —73,685 —75,614 —3,919.9 —63,361

= NN —34,889 —03,843 —176,355 —82,512 87.9 —170,538

i‘—%%?iHa 55,797 120,491 202,162 81,671 67.8 195,306

—i—'H—'?—” —22,126 21,880 76,612 54,732 250.1 79,581

Z=: 1) &=KKKnet worth) = XA — 214

2) =2 &XHHnet ﬂnancia\ worth) = 28Xt — ‘:'iH (HIZ2EXIAL X))
3) 38R = 2 - X+ FEXIA 7 |[EIEEREEXL
4) = M2 = (01|X|3+ﬁ¢%+1*‘:'1Hﬁ xr%: 2 Ve X)) - (g & ollF + MXIF + EXt XY 5)
X2 5F MMPE(Minister for Finance and Administration), ‘Australian  Government Monthly Financial  Statement’

2008~2010F ZtHE 12¢% H1M
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