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1) EXRIEHIE=S] HAL

P2 FAIE A= 18680l Q= Aol A WL = Afof] FAGE AlES5) 0
AREEA AZE QT o] & /-8R R AH(Limited Liability Company)”7F %t
A7|2 Q715 o 19299 AAFH Solle= HHEA7 9 kgt 429
o] gtFAdo] FastAl =o] TW$AIE(Unit Trust)S Wol AMEsIATE w@$j4l
(Unit Trust)2 B219] orAA S EE 98] 2 AAFEA o] Exjslal E21o 3
= flsto] =9 H56) S AAEA i 4= == g HFFEA 7| ol o),

_

&

L OB

oZ:

55) Foreign and Colonial Government Trust, 1886 A%, Investment Trust®2Ti= Unit
Trustol]l o 77k FEHZ 113 $9 ?&ULX}Q/\]-(lelted Liability Company)& Z3+5,

56) 0] W(Unit)& FAAIERS] ApAhS W) B4 o] Brber



AT (Unit Trust) A Q) sFEe vlas] Aqtr gl o 1950 ol AHEr o
W3 FAIZE A A A ASHA = Ak, sHAINE 19651 &8 (Finance Act)©ll
A Qe A7 B G AAb| gt A o] EA|(Tax on Long—term Capital Gains)2}

HQIA(Corporation Tax, CT)Z <Qlal S AIE(Unit Trust)AFE2 =55 At
1980% =81 (Finance Act) oA 51418 (Authorized Unit Trust, AUT)<] A}

Eapo]of tfs] A o|SA|(Capital Gain Tax, CGT)E HAISHA =1L o] = Ql3lA]
A (Unit Trust, UDAFES ZA =0F8HA H Atk A= 59145 (AUT)
I FUAFEABIANITC) 7 A2 Auishar Qlvk, s ATAEH(AUT) S S0 Al
o A7} =t H]5Ql T AERE AR Ao A W2 A oFo] Qlth, 3t thE EU
=7kl A A B2 A THEAT DR BREE duss FUHE A%

A A=E = A

2) EXHAIE| 22

3| FANGE 5y RANEY 1]5Y FApAGoR BRH EAAl

57) Undertakings for collective investments in transfer scheme
58) 2000% =848 At F8 A4 (Finance Service and Markets Act)2 A|A o F§A41]
H(Financial Service Act) A78Z= 20009 F&AH 29 F8AIAH (Finance Service
and Markets Act) A|243%=2 tA|E (Finance Service and Markets Act, 2000, Schedule
20.).

59) AUTZ 5Ae7] Jal|lA A= AESA AFETE 2000 F-§A1 8] 22F F-8-A14 5 (Finance
Service and Markets Act) A|243%S &3l Q= F5919] _'Z/\J]E Z]% sto] 5
drotof 3} AUTE 57] flsiA = FAHIE Y] 82t #ejak= g=rolu thE EEA =7}
Ui ol A] ATO]'U:] et A= HAQ AAolojok o, = lﬁoﬂ*ﬁ ArE-E 7HAoF st
W, 15 2479 AHRE G oA FEojof g ®e BXAE ] HERtet e A= 2H7
TR B= AEAEA PFoteS tf2jHE w2 Algo]ojof 3
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Company) 5°| 1o, #H#F FAAG = SAFAS AHApproved Investment
Trust Company, ITC)et M7} & FAAIE (Venture Capital Trusts, VCT) 5|

urt,

H| 500y BEAAERS AlE gtEU ] Hel & ohefet FEj= Aol 7HsshH, vl
5%l @94 (Unauthorized Unit Trust)® A2 3H(Limited Partnership)®l &
HE AdgE =5 ot

3) FXNLIE 2 Hl HEH M=

ERFATERAF]S 2000 of] Al A E F-8A41H] 29} F8A1%H (Finance Service and
Markets Act)oll €J3t E2AIA (Investment Business) 22 EF 5 o] AR ¢)
o 3 aollA AdE HAFE e FAAIE-2 2006 2] AFH (Company Act)©ll
A= FAR=Tr AR ExpaleRe ‘S AM §7F B 4 (Admission of
Securities to List)oll 2J3l 7 A=
S AEAAEH(AUT), SUF Z]'Q/\]'(ITC)Q} HA 7o e FEAAEH(VCT) T 22 &5
el 2AIA LA =7 EASEA R, H|5Q1E FAIERS T2 skA] X5t
th 59 FAAE R ERE7] AsiAE ARl = Well QlofA F=adth AR

£ G=ollM sAstofof st sjejFAH =rF Y Eol e = Hloll A FAARET}

o

and Corporation Taxes Act 1988)°] wa} HAANE FH-stct,
TUYS Z3otE d e ® Ao 5% EQF ZFHETH60),
o] = M IAtRof osiA A 3|Ate} ¥l
A Authorized Unit Trust)ollA] EAsH= 4

JIE 2
~
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60) sec. 6(4)(a), Income and Corporation Taxes Act 1988
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|5hp61) . 5k AlEH(Authorized Unit Trust)® SAFAIES]AMInvestment
Trust Comapany)®llA A sl= AHEo] 52 X o] 5A|(Capital Gain Tax, CGT)
TR goll Al A @J e Th62) EFE s Lfof] FAE ARl et AkRo] 52 9)=9] Al
ol whet Mla& e 5 olS A Ao Tt Aok whet s S FA
Fig=

dutd oz J=o AFAE Be a5 tisiA 2 SA 9 #AY] &5
21 ¥¥ (Income and Corporation Taxes Act 1988)°] whe} A5A|E FH3Ict F=+
o 5 M= 44 252 dA0 wet F/E ot BAISHs AR
M| A 2~ 8l (Schedular System)©] AFEETH A5L 2245 (Schedule E), AFA4
= (Schedule D), F5AF =45 (Schedule A), ©1AFe} v < (Schedule F) 2 A+

25((Schedule E, D)2 FAHT}

Oz Qs WA o]of2 oA}, i W AEo|5or FAH

o}, o]z} vl FAAIE Y] A5 (Income) 22 o] & FEXA| A wjE£ET 7
A7) v B A E(Income)S o)A} vl (Schedule F) 2.2 EHFEo] AEA7}
AR HY FAAIE S FArdgo g ola AR A2 o] 52 Ao SA|7F hA|

] QFeth BAAIEL fhiE AfRe|5E iEE 4 glons Baggike] HEo

= x]./\]E]‘o] 1= ;(]_ﬁl

=

5 2
2l(Share) 9] 7FAlof] ¥tF ¥ & FAAZE @9(Unit) 5= ST o ‘“’PH(Umt) s
of gt AEo]EME HAHE T g 4E(Schedule F)-> o]n] JAAZF ZHAIH A
o2 JQA Al = A5S VEo R g aSAdE AT A olsahAl Y A
7h Attt wheba B WA A A A =63 S Flo] o] FHAIE WA 4=
coF,

s

5) M2 EXHlEr e

61) sec. 468(1)(a), Income and Corporation Taxes Act 1988

62) sec, 100(1), Taxation of Chargeable Gains Act 1992

63) °olFIA 2L f5te] Wig N 2] 25%5 7HiEE TS T a5 AFYSto] AFEA| NS A4
3 & FHS MY FAS= FA] (Imputation System)
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7} 1A 2 A FA| = (Personal Equity Plan, PEP)&= 71919] A& AYoz g=to
A A A4S At 20 vt she Al 19870l =Y Tk, ol 74
A SASA717] f1ste] BE Ao R F2 AE 4o BAsigler, 7
A& A A = (PEP) ol Al AR 253} Ah2o] 52 W dpA|of A AlLjE et 1994
o]Zofl= ARG U LG oIAE T A SOl BAT = Jes BT &
o =] A
2 7N 1 = —‘:E—XPHEP(VCT)% o524 olaL
Fadt g Fa= BT fiste] =AE A== v S| ALef it FAt

B0 g 1995\ =AU, MAMAE FAAIEH(VCT)S dAdFHA N«
zrelojof 3l Ex}3]AHInvestment Trust)e] HOIAHAL #4S SUsA 2&
T oA g2 w A HAZE Thesttt, ®eE, MAAuE FAAE
(VCT) 9] FA A= w2 At o8 vk
.

oA WAYSH: AEWEE oheh ARo| S BRWE 4 grh
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2
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a
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b, ZHEA T BAAE

FE2AA (Investment Business)= FAARAH4) 1L HAH &-565)S =3)5t= AL
AS oujgtet, ExPAIEL EXAMY (Investment Business)e] +3& =

HEH HHEA7H= FAAE tthe HollAe FAEAY] Ao i, AH
AsHA] ofyst AlE 598 IS AA IHHAcr EARES Strhe HollA 1H
FAFe] Aol Slet,

O

7h EXIAE(Investment Business) 22 MIA|

64) 4, ARR(iEH), TA, B/HEARS HET 5 9 A, WPEA/IT @9l (unit) ¥ Y

AFZ 5 Companies Act 1989

65) ERAFALS] A, EXAALY] 2, BEAAARS] BeE] W EXAHES 235 Companies Act
1989
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XA (Investment Business)s HX S 2 st= FAZANY] GAA == A5
(Income)t AHEo]5(Capital Gain)oll Tt A A =2 FEE o= Sty thA] F2;
I BRI S et AT A A5 (Income) > Wi A5 (2 4 vig 4

(FID) xZ3hi} o|&pa5o 2 dHTt W=l AE 455 UL R shof Hi
e i (S U B ASS A9f)S ofv] W=l TAlA A E R
B2 BAIA dA M= F7HH o2 HRIA66) 7 T o] A= ofY E= 5ot}
o]e} o] ALY &5 F HQIAIZ oln] HRE 25S v A9 I v
o FlF I A0 R Q) EAATE FAIEE Ao FANE T EH EAAE
(Franked Investment Income, FII)'o]2tal 3tch67) o} 7] A ‘A EAFALE(FII
olgh = Aol A TAE 25E ulstur | Fo| YU widAS(FID) I
A25E BAE FAREFI)O] oy el A A ¢k &5 (Unfranked Income,
U)oz ERdct sFEsiAase g2 oldd sgAaS(FID)S 3=
WollAut =g A HFAE &8sttt A FAARE0] ofUER HighA| o EA]
= S &HA Feth FLA WG AS(FID) B o|AkA568) 2 FAFSIALY] A5
of ZFH=m HAA|Z} ThA T

FEAB|AZE BEAARAEY] -8 Adt WAYRE AFo] S (Capital Gain)> ¥R A <
EA3|ALY] A5 (Income)oll EFHete] A AES AT vl Solvkg]Al
(AUT)> 5K ]H(ICTA) 9 A OIS A (TCGA)E WRle= JHydol:
st A Aol A AT, EAAIESIAITC)+= HAoI AR, Aol 5
SUG A AUT) LA Fg = o] FATh/dolAl Al Ect,
EA13) Aol Te]H]-g-(Management Expense) TA LS A FAS 4= o), up
2hA] EAFS A TA| S0l A W H] S AT BN RES 7|22 AREAYS A
Ahet 3 A S FAsto] XF FRAHS AR

|

£
rr

66) ss, 208, 238(1), Income and Corporation Taxes Act 1988
67) TAE EXAE(Franked Investment Income)S ITHA|AEo| EFF5to] AbEA|ol-S AASH
, oln] FEs §RIA sgdS AlYFTA FEiE A, weka] AAF o WA= ¥
Xﬂg
68) EAAAIO 2 HE AHE o|AAES FR7|H TOERY EASAL =T, oA A
of tafjA YAAsA] oy, oiul o|XAES F87|H S(LHE Hel 23 ol sdefA X]
ot Afolle 8718 52 AT oA Eef s A 4sto]ofF 3



H]5-2l ©9] 48 (Unauthorized Unit

+ &5(Income)> Y HoR g2
(Trustee)®] 22502 Hof FAHT0) B2 (Trustee)= B=2| 72 H55
o] FAIE ] 225oflA T E a7 55 3T T FAAH(Unitholder)E 915}

of 25AE didety, FAAH(Unitholder)= FAAIES] AlF £52 2|&H]&ol

of, HRITHIAEHAUT), A

HA A FAAEH(VCT) &) 47, FARIE | 23tz 225 (Income)

AHITC),
< Ao w BAAESY] 50 R ot hA|Et FEAA}H(Unitholder §)+ F4F

=
Algtat FejE= iQloln | FXHAIEo] FRFAIES] AsoA o gu|el HANE
TAeE T o] ZHS v 7 o= EA}3]AHInvestment Business)?l EAFAIERS

vl 50 o] wet A5AE AT (R, SHdd igas2 A

AE FAAE & A Q] SATAANEAUT) I FAATE S AKITC) 2 ZHA Al

69) 4lEre] o= AgA, SATAAE(AUT) Y H o= G =32 (Unitholder), FAFAIE3]
AHITC) 9} A f-oll= +575 on
70) sec, 469(2), Income and Corporation Taxes Act 1988
71) sec. 469(3), Income and Corporation Taxes Act 1988
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2 Hob YHH OB WML AgHELh AW, SARAHAUT)S B, FA%

o] BEAALY S 35t EA135] A (Investment Company) ©| 22 th-2-3} 2

flo

41 2
2
_O|L

gol HgS et
O 5%lo] FA == 7|17 5 Ao E(Capital Gain)oll ol A= TAER] gFom,
AHL Ol 52 FAAH(Unitholder) oAl ¥l £ 4= ¢l E3H Y3 A3 SAA <

oz Qs TAYE Aol (Schedule D, Case I)%= A=A ofy 272),

2 HFE5S SUAEAAE(AUT) A BAE= AE =7
(AUT) 9] A &S0 Aej=m PHAF=A] oS 3, &
Sk 749 FAAH(Unitholder)= HHEAIAFAE B 5= U=,
GAE(FID) 2 oA A5 tajae Al A 25, 514
B ol U Mg 5(FID)S 2 A A FALS(FI) o] ofH B2 v 5
FEA Al TA o A A E] Qlekal shel ek EAFAF(Unitholder) & WAl S A&

2 oE

o|»

-0,
I

jQ

JE nz

—

KeX

5ol A Erx}i%(FH)ol of B R A IAIhA
AEFT3) o Bujg-2 oA a5 o8 BREY EujE FHe
A S04 FARE

O HAFES AAitgol oJA FA5(Gross Profit) oA Haju|-g74)S FAS =

] 2 g-sf|oF 3 HAME-2 20%%

O 5 ATYAEHAUT) O] FAAA Xl%f?i

=9l ¢H WG AS(FID) Y ojAAES =

e
£
ol
=)
)
=
o
(e
<
o
B
flo
4
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=
ofl
B>
|

=
wolar, el dd Migas 9 ojxpa

-

72) sec. 468AA, Income and Corporation Taxes Act 1988, Reg. 11(1) SI, 1977/1154

73) B4l A, ARFU 5 oI AAF AR EAAAbe] 3 HIFO] 60% o]l FALA

g A UY Aol

74) P gl LEESE 2,



Il =0 IHEX UMH= 35

HEA 02 S ABHAUT)S A5 A A el oz 2Hso] Weld] 2H
o|ng BusiAw WHHO RN We HgAES haolA A gHn] Hud
S9IAIEe] ol FAH LS (FID)o] Te|ul§-L 2sh A S-olut A
Aol gtk

kl

L) FEXRMEISAKITC) 2 SHMIXI=

r

EAAEGIAHITC) = 25HAAHE A& 9lojA FEAAE (Investment
Trust)?®) 22 ZFFEE 3|Ato|th6)  a}2A| gk EAAEFAHITC) ] 45, FA4E
fAl5to] ALY S Aot FEAFS|ALO| BR 130 1S &gkt
O AL o] 5 (Capital Gain)oll 34+ v]kAelH, o] 52 FAFZH(Shareholder)

oA wiEE = S
O Y=iilo g HE whe wigA 5L EXAESIAMITC) A B == A& B8t

7] fl5te] FRAIESAITC) ] T AEol A AlQ = YHA¢=]A] ok=tt, g

H 5 A5 2T F$ FAAH(Shareholder) = HIGAAFAE TS 4= A
O o] UAH MiGAE(FID)T o)AAEL § AR A BAst= 2502 WA

A a5l sFE, FALA G5 (FID)T o] AF4a5S T2 (Shareholder)

ANA 2l A -polle 22 vigaSol] tiste] dHAFE shofof o, YHA

>~
Q

-~

O A EZES AAFSHo] Qloj A FAE(Gross Profit) oAl Tejv]&711)L AT 4

75) &Y 8L $E3k= AEA S FAAIE (Investment Trust) o2k 3,

(a) A4 F=H(UK) ] R qlo]ojof 3t

(b) 4% 3)AHClose Company)7F oFH] ofoF 3t

(c) BEZA] 7 2of A= ofof 3F

(d) FAHAELS] 50] A% W S i H2]o] NgAk JUiRAE YAT 25 R

() SARAE] ARl WATHE A Zahohe 258 Bt 2L oF BE FAAY
A S0 71&8kR] grofok 3

GRER BER SR AS 15% olAF A 7] o] ER15}A| OPo]-o]: oy

(2) ﬂfﬂc‘:‘i Zol *—l EL o l=o| A HHEEE A0 AC A 8502 w]Ealo]o}f |
Golx] 250 4o 1 A0S ulEstolor G = 4] U 715N WAT £5L

15%u} O_\E7]_.‘;U]—
76) sec, 842, Income and Corporation Taxes Act 1988
77) Welu|gol L8NS E Y,
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Ao Agsfjof & HAME 33%%

EXAE S| AHITC)= 34 (Company Act)oll 23t S|ALZ AA|(Entity) S 714
b2 &5(income, wHHH wiFdAaS52 A)oll thafiA WA BA| RS FEdt
oh, B3, 258 Loz FAA(Shareholder) oAl ZHiE sh= Afolle 2259
AT gglo] BF g5 R Hol 54 A, shAIvE Sl e
g AEL dejHoz EXAESANITC) S =3t (CE&E, Pass—through)< <l

FA Q1 A (UT)S A3 oujof| 4] Algoltt wta}
I} XA} (Unitholder) o] A 91 AlEtA oFe] whetof s}
= A TAA o whefof ghet ThJAIEH(UT)ofl A A
St %(Income)ﬁr AL o] & (Capital Gain)> Y2 & o2 +EZ}(Trustee) 2
S0 7 Hol A ETH FERHTrustee)= BEQ /elo g 745 o] EXFAIE 9]
SollA B E B 52 FART & FAA(Unitholder) & $18to] 225415 tid
gt gk, XA (Unitholder) 7} A2 0] S-A]| (Capital Gains Tax)E FH9olA] &-&
Aeole TYAEN(UT)S A o|5(Capital Gain)oll ™8 AFHEo]SAl(Capital

Gains Tax)E H'gstA] E=t}h78),

:19
a
H
IS
[
S
Y
H

k

b

ol

.

o, =R FAA =

EZAH(Unitholder =+ Shareholder)+= ZHEAR Q15te] HHY B = A5 of ti3)
A TA| R E Hgsitt JFHEAR Qg A5L IHHEA 7| LA B ZARS]

+8AIE WiETe Aol BAshaL, THEAT| A EATE < AL

’

OlN -l

J_

:,q

78) sec, 100(2), Taxation of Capital Gains Act 1992
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2 Q1% AjRolSo] A7 FolE WAIRT, utebd FXX] BAA EE 7P FA
P FREE Y ol RS AR SIS Y HEOT Q1 Ao 5
I S BAAER s 4 ol A BRI weE AR 28w

[e)
B, A oFUES FA)S B PIRAC BaAE AA Y 8-S vt

3|

o

70 EXIAIE(Investment Business) & MA|

EAA7F TR EA7| -2 5 =3 BulF2 vid A5 (Schedule F) 22 &
o] IAHTH0) Hujg A5 AHHRE FLEst] BAGAS Dejgict, HA Y
ol o =2 RE 7 FAbo A A A3t EullZ(Qualifying Distribution, 13} ZWLA
a5 o2 AheNE AFeths 49 5 Silla2 Age el dAollA ofn] IhA|
H 25Z g Pz gt Aojunr FAAL dA A o] FHAS] A 7F AT
o}, o]& 2Hst7] f1ste] NAFEAALS] A9 ol A (Imputation) H4 el 23]
A o] 10%E W AE AT AXA] 7HEeE & A Ao ZFA LT E
gh RIS A F g E AAFALS(FI) SR HAFAAS] BA| LS
AAA] dHH o R Aot vt PHEAR7| = YRS FEshA] go
_/,K_

D2 T FA Hidshe wigaSel HsiA a3

A Gk Aol 7}—‘5—8}48&. u}u&, o

A e
ZAp80 0] Aot o] FTHA WAE T BN 2R T

79) T ES] o= ©l(Unit), EAAIEFALS] Z9-ol= F4](Share) 5.

80) sec. 20(1)1. Income and Corporation Taxes Act 1988

81) th2ol o27kA] HiES ALlE mE Hufo] A Huj(Qualifying Distribution)d. sec.
14(2), Income and Corporation Taxes Act 1988

(a) A AF3r3=21(Bonus Redeemable Share), A < (Bonus Securities) ] Haj o2 v
S Ao

(b) o= Q/\}i‘:' B 2 Aol 7H A o0& ®AF AF3H4](Bonus Redeemable Share), 24
%3 (Bonus Securities)< HjEH-S SAL7L FA oL HHO R HjES= A9
82) sec, 14(1), Income and Corporation Taxes Act 1988
83) sec, 231(1), Income and Corporation Taxes Act 1988
84) sec. 231, Income and Corporation Taxes Act 1988
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o 2
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2

o= ‘THAlH HH—r(Franked Payment)'87) 0] oy B & WA EAAE(FI)] F7
o= glohss),

N Ho
ofo
ot

L) A FXfet st M

AR EAF O] A go] glojA WAoR B HER| L89S HS ExpApAL
o Aoz Qg Ao S(AEid ) E HIAHm dubH o Expzel|A vy
HEA retho0) | whebA FEpARbol| gk AR o] So] E3tE] o] HIEE 420)FHD)
o FAoR Hol L} A& A 2HEo|SA| BpA|thAo] Hrhe) Aoz Ex}
Apikoll A WS AL EO| 5L BApAE Y] A E| o] 205U AR Ko FHHo
A E T} o) AHRo|E T A S 4 (Income) B AR} FEFHE G=o) A
WA EAS 7HHEA| L E did o H85hy| wREo|tt

t

SHA R, PRI TE MEe] AR A g Aol Bt R
A AR A ASAGOR Kot SEXr RS thAlste] £5AS
T EE A GTNA APE AR R Y FES ST Aol
e Aol 1 A5T BRASt] 4 AATAE T 5 o

85) SI. 1973/317

86) sec. 246D(2)(a), Income and Corporation Taxes Act 1988, Added by FA 1994, Sch. 16,
para, 1,

87) AAzt v &5 (Qualifying Distribution)® 1 &% FoH ] A JAA(ACT) S A =,
sec. 238(1), Income and Corporation Taxes Act 1988

88) sec., 246E, Income and Corporation Taxes Act 1988, Added by FA 1994, Sch. 16, para,
L,

89) S AFEAABHAUT) I FAHAIE S AHITC) 5

90) 9% g9 %, dvtE o g FEAE A WAtz AEO| 52 TR oA HjEE A
[e)

91) S9jAlEre] Zf-olli= @9 (Unit), FAAIE3|ALS] 9-ofli= F4](Share) 5.

92) sec. 98(1)(b), Taxation of Capital Gains Act 1992

93) sec, 231(4), Income and Corporation Taxes Act 1988
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i
2
lo
u
QL
rir
b
|
filo
-
oM.

= Z}AH(Unitholder) ol Al v &5}+=
-, FAAZE A1l B oll= ols Al AIE flshe] siE S5 TS wiE
A3} QlFFH o] A (Imputation) ®HAloll osA] vjEF 2] 10%E Gross—up?t =
= oto] AXHE ) wig S et AleS AFAY] a5 o] uEt EepA] =
g A& (Lower rate)} 7] A& (Basic rate)©] Z-&5+= #5492 vjgAEA&
10%°1™, L& (Higher rate)o] &-&%= 7742 MigL5AE&2 32, 5%}, 10%
Gross—up¥ &N jGAHF A Ht95) THH FAA7F eIl Aol & vl
252 HARALSFI)SR E75o] FAR] ¥l JA LA dHFew
AEct uteba] WFAE SR Ql8t o]EThA| o] EA| 7} drAlEFA] ok}
T A G AE(FID)H o|AAES YHLOR o= &5 XA (Unitholder)

ANAl i ZE3ts 47, FANES WP ASAE Al 20%2 ATt oF

O

ARt o] AAEAY A& 20%2 AAAHY, AP Sl HARE &
& ofAaSolEhs M oA S HIEY 5 THe FAAIE S A LS

4
>
2

Unitholder)= SA1AH4te] AEO = QIFH AHRo] S (e Zeh S HlE
WA Rk}, ok EARARARe] iRk Aol So] ERkE o HrhE 4ol wen) S Fhv)

U AR A7 FAske AREelSel HisiAe Aol SAI(CGT)

94) sec, 20(1)2. Income and Corporation Taxes Act 1988

95) sec, 231(4), Income and Corporation Taxes Act 1988

96) FAAAIOIA A, HFEFH T o|AAF 20F FAR AL gk vFo] 60% o]/ FAFAl
g2 QHF FxAIEgolgar g

97) ©9lAlEre] Ae-oll= ©l(Unit), FAAIES]ALS] ZL-ol= F4](Share) 5.

98) sec, 98(1)(b), Taxation of Capital Gains Act 1992
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L) EXRIESIAKITC)Sl FEXRRL 2t MK

rlo

EXLAEFSAHITC) = 3] AFH (Corporation Tax)oll 2J3t sjAlo| B2 Kl E
HRA o w B Higase sigEH, A gasS YHoR k=
FZA} (Shareholder) ol Al ¥i&3t= 75, FARATE 7|11 7 9-ol= o]F A
2 95t wiF AL 429]FNe uj RN T Q)3 o] M (Imputation) H4]o] <]
A Bl BEFH O] 10%E Gross—upet S4S goto] AALLETH9) v A5 tigh A
& AFAY AEAE] wet et =d A& (Lower rate) 7]12A&(Basic

B b
o i
o

2

rl

o

rate) 0] A-&5+= A5 g AEN &L 10%°]1H, I-&(Higher rate)©] 2-&%+=
AFAS] WG asAES 32, 5%tk 10% Gross—up® =N HiGAATAE
t}00) 3HH BRI Welol A9 B Mg AEL HAEAAS(FI)OR BEL o]

FAARL 1) A EoA AHAoR At uEhA HigaSoR QT o]
S O] ZAI7E EATHA] =t

U M AS(FID) I o|AASE YHOR she &5 wlwshs 49l F

ApAlERE HiESHE 5] A= Al 20%2 FHAFETH0D | S RA e
SA7Fs 8L ZA|2ofo] mhet AgAleo] Sebd 4= Qi

£ 2}2H(Shareholder) = 41T AEHAUT) Q] =AAHUnitholder) 9} SU3H &=
RS Ao w2 QIR Aol S (RhEEA Zeh) s wiEwA| ettt ok, FApA
Aol Higt A o] 5ol ZFE o] PrhE oS0 S St A Z D A E s

A Ro|Sof e AL AR S A (CGT)

99) sec. 20(1)2. Income and Corporation Taxes Act 1988

100) sec. 231(4), Income and Corporation Taxes Act 1988

101) AFAE widy) oA AE 55 Fste] Aastal, FHA& o FHox BA T
=] ¥ WigAET} o]RFA 4 29 A& (Lower rate)d} 7] EA&(Basic rate)?| Z“-LE]
L AFAe] A& 20%0]H, J_E(ngher rate)o] HEEE AFAE FUH wigs
(FID)A 9o 32.5%2 A&R, o|AAEL] Hfofli= 40%2] Al&= THA|H

102) ©HAEre] H o= T (Unit), FARAES] ALY HL-ol= F2](Share) 5.

103) sec. 98(1)(b), Taxation of Capital Gains Act 1992
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Il ==9| ZIHFEX}

= 82 (Trustee)
E 22} (Unitholder) S $)5}¢]
H AS AES A EY]Eof o

2w Euk=cHod)

2. 9 =
7, A
1) Ol EXMIEN|Eo| Had

0= 0] EAAEA = 1920 thofl %] @9 AIE(Unit Trust) 732 HE
(Mutual Fund)®] A€o 2 AZE Q) 53] FFEEHEE 19244d 59 HAEA]
Ao 2 =A%+, the Massachustetts Investors Trusts2h= &0k, 1
o, ExpAETEY e 54 A7kA] 192999 524 B39t F71E3(the Great
Depression)-= o] gt FAFATEANY o] A7 Whafistaint, u W 1930 i<} 1940
Aol 2+E FARAIE T HE105) o] FujE i 19339 SHH O =Yt 19409
o BRAIE AR o o r Q3] FAAIE O thet Al#=rF e AL, ohefRt
e, Ao AF71s o] Aol AbdApAte] At

AN BT A AL EXpARe] Al A4 H o R

M

104) sec, 469(3), Income and Corporation Taxes Act 1988
105) the securities Act of 1933, The Investment Company Act of 1940,



O] =r9] Alghe UutAlety} BEXAE O 2 A LR E L PR H o2 st oh
I Aok dubAERe 34 A A B express trust)Z Holl 98] A E= SAJAE

. o] ¥ HAJAE = AAAE(living trust E&=

f
-
i
(i
o

(implied trust)>
inter vivios trust), Frioll o8] A== FAAIE (testamentary trust), A4l
E(charitable trust), A (totten trust) 5ol ATt

Je]a, EXAES 37 FESHE FEYHE(Mutual Fund)$f F5AHEARAE
(Real Estate Investment Trust) &2 &3 = Ql=d|, Ax+= A S -4
FEAATEF S| A Regulated Investment Company ©13F 2 AEX3AHE F3dt

ko] EALE = FEL06 S ojnjsla, FAE LEAREAS AEHOR S UF

o
i

SAES oulgttt FEdHEE S HE(Open—End Fund) 7t 7H8 @ol o]&
I Sl M HEE HES SR AL 7R oA AfE L, FAARS] &
Aol ot A=A FA R FHS TS 4~ Qe HEo|th, 1 gt HE=
= H21¥ HE=(Closed—End Fund), @S AH418H(Unit Investment Trust, UIT) ¥
w3 9 AgfHE(Exchange—Trade Fund, EIF)7} Sl+=dl, H4¥HE=(Closed—End
Fund)« FAAH B BAIRIAG A Q] S 71 A E o] Q= HEolH
aejal, #HHHFHE(Closed—End Fund)®] A4k £ 9 78 A3} Q2] = A
Aoz preEar glom F4 9 YA Fof| FAEL ok, 221 thg S
nP7EA 2 7hA 2 S A 7R 2 A H AL QU

o
it

de) THE ZEENLE MR Gl ATE %}fw. el H(Unit)% =
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n

A48 (Unit Investment Trust, UIT)2 1A H TS5 7FA] 3L QI 9h7]9f
A A= T E A EN(Unit Investment Trust, UIT) ] =AFA]| H| |3l HE-&
Al E= Aol

= (Exchange—Trade Fund, ETF)+= AgHo= 7f=gH=(Open—
End Fund)olAY S FAAIEH(Unit Investment Trust, UIT) ot} o] HuE&= A%
oA AAE Aoz FAANY FHAAHintraday)oll AEHT, FEAFHE
(Exchange—Trade Fund, ETF)= EAFEA U AE2 Q] #e & = EXFALS &
Aol AR ARJAFEAR7E Qo= HEL 22 FAom Add, & /8o
A e = ALY FAHAE FAE FAE S8l AHAFHEETF)E AHAY &
Al et

1t

n]=9] FApAEr] thet B MES s Al dagt HEeIH, TFE= Ul
7HAl W&ol ek, AA, A3 A (The Investment company Act of 1940)2 &
FUHE Fo Fx2oF &gl gt At #AE sk ok, =4, 19339 Fd
H(The Securities Act of 1933)2> HEFA 55 FEXEYA FA], Y&
TAIE oAl ok, A, S H A H(The Securities Exchange Act of 1934)2
#e A, e SEAWN Y Y3 (Securities and Exchange Commission, SEC) &
ol gt FAE skl ok, vt e 2 EAAEH E(The Investment Advision
Act of 1940)& FAAHZO gt A1 shal Sl MEolth, 1gal o3t HE
o)At = 9 Hel= SHAHALIT} sk ok,

ol
Lo

el
=)

4) AlEfRR ZMFE

O] ARAHS dubalgro] djsfja A ©<=AlEH(Simple Trust), SEAIE
(Complex Trust) ¥ A (Grantor Trust) &2 FEIH} TS G 45

2 B st AR SHAR DY Soxt RARES Ald] 01



o] AN Eo] Wow AAaTT}E ) v HAIES SEAT o2 255
H3F 5= 9l AlERIY] fEAS gk A7 TheAlgts T EA A E e $
g9 A FEAE Be 2ARES AA "ok ol2dt dRFAE(Trust and

ubchapter JollA #7483t A<
o AlQARE 2500 el AlEA

fo
)
o
A
S\
o,
u}
=
R
1o
o,
4o oy
=2
rir
M
=)
i)
rlr
4 C/J

o=k A= FEIHE A5 tish &2 Subchapter MolAl +7%
slo], A A E25| AH(Regulated Investment Companies, RICs)7F AlHAMS] 45
AL 25+ 7fole BAR A Bulld Faol theliA= BASHA] et & o

TAA A2 FEIES S

1) 7het

HE FFEHE Fo] of7]of s, Al dA%

= A AEAE)AHa regulated investment company)l07) =
of Al S2& ol oleAE 24, EI AlEe R BREe= HHF
© gukd o g StEYA I fARE Ho R BB R EiloX = A TR}
3]AHa regulated investment company) & w75+ FEEHESL EH4H R £

FHE HHEATE FAOR Ayt

107) HARASAAA ) AL ool T 8N Sk o,
~ FA50) 90% ol4fo] 4 B §7HEH0] Bl RE WA g, ol o]elo]ojof Fitt
-3 Sl Hgd R4, R71EE D BT 0B FARYE WAE Sa50] 30% v]gHo

ofof i},
- HARABAL BT FAlolu g7hE ol B F4] W HY §7hEA RS AL
Ao A T 719de] AYE FAS S A ATt A,
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WA, w59 FRdHEE AAFEAIAHRIC) 7 FAAEAA S FA
ZRAI AL TRy FARe; AR A Q1 W E Soke] P& o] & thA] FAAE A &
T 5 e FAES 42t BlE AAEAIARIC) = AHAd Hdes &

HRAME THAste oF gttt SFA|RE A FR2 g A A E108) SO = Qlsto] HA|=
RS WA= 78‘7:}1?1_‘4. ohok, B E R 2 52 I EA) Y] dhA| a5
EGEY, ol 5 7F PR EAARSE P EAAAE Adshs WA 24t
(Paper Company)2] 40| oS AlHolA A7 fEo = AFRET, 2=
AYAHL HAEAIAY FELAHEES "= (conduit) & & Ko ZAE H1}E X
deth 74 Bo® FHEttths onls HE A9 LGS s BF kA
SHA] grethe Yulrt ofet v o g BApR o)A e = a5 Fato] thsfAlvt

YA S0 A Al Rttt 2jujoltt o7k BpAF A Helo] HE] Fx & W=
i aSols 2z HAAZE BA AL o] F&o] sfjd HEAFoR 5o 7 |l
A2 HAAZE HAstH, upAjete 2 o]t HETE FAR A wig e 52 F

AL GA A AHAaEA L HAAZE Al AR dpAE o] Y= A IAl
(triple taxation)& AAT 4= Aot
tZo® BHEUAS BAAS flste] d9E o+ Ex}ﬁ*}‘ﬁ(ICA of
1940)°ll whet FAsALR £7E ¢k Qv vhoF frEY o] EASAE BRI
IRC Subchapter Mol w2 21 AFAL3IALe] @ of sfidd ¢, 21 ftEHAS 44
FABIAHRIC) = Hof dAlEek, =3t AT L] 2o s A] g2 HEY
A2 duk gtE YA o] HAA = (Subchaper M)of whel HA|HE o

2) FEYHES| TMIX=

108) QHFAT P o5t MFAES WHEAAA e B9, oo HFsh FoL

s
THREAZ 9] A 4 Oﬂﬁ SAIsHE A=,



5 BEAAOIAE FAE AT DAL A5 F AL UFAEE R
oS3t A5 FRAT, RFARE GANA S A5E o|phE v L
52 Aol RRAUES] 2502 RASAH, AFHNT FAAER QA A

Az GRa Ao gith ol RRUWES EWom Ho} sajsks BEAA)
S wjolth, B Aol 5L Qo) AN ube Te) ZRA T WAl A i
S % Gk, AHEO|ES MR ol ko] whehA WiEE Ao S} §HE Ao Fo R
FEEAAG, AR DANAE AN AYH, FFH oz HHEAR
AN A TA| o] o] FupA| o] BAIZE WA st

v A O] AukZ o] whet T Aol A HujE o] A, HEAS W A

o) 5o e AR Ao ANYL08EA] gHt),

7h MZAEXIS|AKRIC) MIX|(Subchapter M)2| M7

e
e

Eo] AR S Heletal ‘w02 Hot A5 At EES AAEA
IC) AAIZtAL slm A AFEXSAHRIC) AAIE A-83t7] flaiAde o529 &
AEo] SZFEolof gt
AR, HE= Foll dA AL Ao AA REEA] FAS|AMY (ICA of 1940)7d &
SEAIAE FEEoJoF it EA, HE= AATRAS AL g Al #8S A
£3lo] = (Conduit) T GAFSH Fef 2 1ha=E
T Foto HE S50 4 90% ool Wigas B o|faFlll) SO Y E
= 718 FE 55 Foto] WSk o]l Qekatel Wl F = Qeto g R Y
St 78 BAAS12)S dH o m WAystolof gttt o]y Fa5S AT Gl

A AR S ESAIN, S FER QIR A2 ARt UlA, oA

Z]

109) Subchpater M2] 851%~855%

110) o, HFF¥E HESE 283 &A5XFRlo] &5 <l
o} IRSERE A5, HAWEr WX dti= FH
Withholding2 3tofof & YAAFMEL 20%°]T},

111) E3F A= o] o2 FH Qo2 B HiE BE &

112) &4, A& e A= A% &

ol
re
1o
ox
ofl
<,
et L
>
rE
ol
et
o
rO
et
4
£
ftlo
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© 7F 7] Wl ARTHA E AT R Bk WEo) A4k F M 50%E HE
A BF 5o AAHIBER FAE ook drh thAlA, HEE g waRte] FELY)
7 A= 3 =

EZ3] A= 3 Subchapter M| 4 @%‘%’—fxl %?‘Rk‘?‘l A 7] 7] frEE Y
= EFehal QIA] Fotof gtk wiATe e HE= A4 MAHA=
1=]

Eo YkaEdl WA F4 90%E FFECNA BEEA] Eujsto{of gt
= 7

O£ ET P LSS £50) MR ¢ RRAUE) FALEL IRC §852(b)
oAl A Bl alt}, IRC §852(b)ollA= SAF HAE2 TN EE B LS, ofA]
HiEA

A2EL HERSA A FuFID) 52 A5

o=

Ny
2
e
ot
i)

of NS0 & ARIekal g8t ek, shARt, A 9] a3& S5t HE

AAE A gure REAAEE FHAE M W o] A5 90% ol4HS FARE
A st Aol wiEE Fole T LS FAED o2 A ZAA
Zeba sHed 0|8 o] 88 49, WML AR 2 W sk MAHE §iA Hot,

i

u]o] Aol wEw, 9X Ao AT 51A 4] tie] Aol 5o et
ARG 314 gt oA oA e T dme] ARo| 5.8 RAE A 3}
A

ol wlpAlol e, FAAIE B AL Taf| o] RS} v 52] 90% o)/l 4=2iAt

113)

e d dasrhE, v AR A, A4FAAe S 9 Ve SA(0E, gl yele] i
B FAe A=A 5% -—J—}OW‘]Ur UL Wl g4uE 7 2 S T 1025
233t UL AF3H Y= Aol Y Z:q o A2l

114) oo, o5 Hd B 7IEP A A FA R T2 A9

2 QLA FAEE = A AT 5T (o] o] - ¢ A+ (2] Tl g — e zhal o
%—E‘i Aol Ao
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oA HiFF LR A E L ofof 5Fi= vt FE}o] A B0 BExpAIELS|ALO] AEof ula)
A FRE FE ok FE oS0 AT -0 HAUH S F AR o]Fo
Xk,

AR FARA | FE AEo| S dis| HEwHA oA M7} fabEct oo Ry}
e HAAE £ 1 oA A=Y, AlgE dv HAAgo] AEE
H AN &2 34%E =R Bkl et

B4 DA, B ozt A AEgo| et A E FE Ao EFl ) g
E = A HE FHtojof ghrh ofof thaf] 420 FRERE {E ApEo| 53 Al
welo) Fafl Aw FFAE Fatsto] AstES BHaL gtk uheka] 42202} 7i]l9]

A5zl uteh TESL GRS AEY QRS B FeE B Hepin,
3) =Xt THEL{AQ] THHIE

UPA §6(1)2 THEUA]E 231 o]Afo] Alghol oJste] 350 Je|& HH oz AL
AL Yst7] gt DA RA A AR gl Aolekar Hosta gl o]
AL ofe] Bo HEUE s fHTh= FollA ZiA7 AT th=2w | #elZ o]
HE 2 BoEZ] = =¥ (Conduit) el eh= AollA <1 (Corporation) e ThET

TtEU A gt FAA == FEZ 22 IRC Title 26, Subchapter K,
st} ohqk, ItEYA O oA =3 El= A o] FAH(investment)oll T E 75 o]
o] ARG uotste] 2 ZFEX}3|AHRegistered Investment Company) 1821 IRC
Title 26, Subchapter M, & #-&-3tc},

E3 371E FEH A (Public Traded Partnership) All5FAF ¥ 9l(Corporatio
n)it8) o2 Hop dpAlEct oht O GEYH S FAA7F 1008 S 20614 g 4
T, @ FEUA o] A&Y o]5F §o|stA stz APl FrofehA] g 119 1]

|

Bz o\ HTAWE 4 e

118) IRC §7704(a), (b)
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I @ EUYAo] IRC §851(a)oll W2 HAFAZAHRIC)Z 75 A &S ol 5%
A=) (Passive Investment Income)©| 90%S 23d 7 9-ol= 11 TtEU AL AF

4 WQIoR HA gw BEYACR Bt
P3| AHLLO) Y AlEH(Trust) © 2 4@ E Fu(2]3)e] ARE sheddos B8
ot

(

I

]
=

4

7h) =Xt TEHYS| 2F

TtE U 4] o] @ FASIAF(ICA of 1940)7432] A3 ALe] B =] AL 2 2 =213 AHRIC)
o] Agado] s A, FEUHLS AAFEAS] Ao thet AR (Subchapter M)©] 2]
|E3 @ ol =R AT FAE wE A (Public Traded Partnership)©ll sl
H Adfole Helom Hop BpAE I mpxEe 2 (3) ghof| B s A] e H-f-olle

DEUHO R Kol gtEU4] IAA = (Subchapter K)7F -85t

AL elAle] Ak Aol A0 mhetA ofgel At e e &
S shE A2 o] ek ThA A=) oha) Aty
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196) sec. 98(1)(b), Taxation of Capital Gains Act 1992
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2 Schedule D, Case VI
of WZ A5 (Income) &2 Ko A3t o]= o] 5of gt Al&o] A5of st
Alei ditdor dorag AQHES AP 255 HgshA] il AZol 5o =
TSt = Q=5 WAEH] et ol

AUHERRE HFS e A5 AHHoB el FAAr 2HTHE 5
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B A9 ol A TAEA] ok 4= Qe ol 2AIS]uE WA {5t &
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3. A= =A| 7HHFAAA
7}, 9 9]H = (Offshore Fund)2] 92

A HE(Offshore Fund)= ml=ellAl HHUEHA ¢ FAHE=(Investment
Fund)198)o]t} A A o2 o H = (Offshore Fund)& ZAE 34sl= srto g
AFEE QT kA o 9= (Offshore Fund)oll A A E 2Eolgtx 11 £Eo0] =
o] A axfa oz Beo] Ql=(Effectively Connected) -$-oll= W=rw el
A AN FAAlES AEste] Mg, wbHo| o9 =(Offshore
Fund)ollAl HE &a50] e Ay axtdo=r Ho] §l=(Effectively
Connected) 7%+ ‘114 7] 7tA 5= (Fixed or Determinable Annual or Periodical
Income, ©]3} FDAPI)199)’ o] thallA] 30%<] Al-&= IpA|gct200) ik Az ek
oA B F& Ale= AlIE 4= Qlok, ok, A RoFol| A TAA Faof thsf 2

=

=
Aol 9lom, o)% SAHo.

U, HHERT e AA

HREA7 = ARA 557 el uebA] MAE g H-83ct, P EA7|
gk AHAL BERe 27 HeloR BEREs dEe Ao fEYACR Hi= HE
2 A A (Grantor Trust) 622 EFE+= HER RS 4= Qitf ohA A3 vt
o} Zro]l EYA SR HiE HEO AL TtEYA4 IAA| = et I EA7] G

A A= oA st BAA o F e Bekelr] ¢rom 1A AEHGrantor Trust) &= E&F

Fefo] mek Hel, HEYY Fo& ERH

H & 0]
H 1w
A2 B2} 45 (Passive Investment Income) S E§HSIL, A
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TA O o} FUTE AR E FEtth whepa] oA HAEE S tisiA =
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HHaE gt vj=xAH ] Fh= ol A =g RA ez FA] 7Hesitt200),

ohek, HAEASAHRIC)= =HolA A-E Helor RReEg 24 o=y
AlE AL 4= o, 1 AAFAS|AKRIC) oA FARE 24| 50% o] 3ol ¢
o] ExjAFAO| A1 I AE(Taxable Income) 2] 90% ©|AH2S v Edl= 7 $o= A
AEZSAHRIC) TAONA oA H-S FASHA] gl =37 32529 A FAIALA]
QAN R FAT 4= qUrh202) EFF Q= 3Al AU 10% oS HiFt
= "3 AE P RAA FA E 7HEshe203)

L) 2=elolA XIgst= =tlilg

o]=lo] A = FAjslr] et FARE HETL ulmo A AP EArkd v=H
coloz njZHC ol BEE ARA FAo] B8 HeHct wekd At Ex
Sto] WAt = 25of tisto] n=ro] Argo] gt vlof| whet BpA| o F-5 Rgl
o}, v HETL 5l FApAbe] tigh g wE AAl ok, 2) 9=l B4R
7b iR Y UM AE A Am R

201) IRC §901(b)(1)
202) IRC $853(a)
203) IRC §78
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o HE(Offshore Fund)olAl A&% = 2500 et 2AA == 11 &250] vl=
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Hof whet gef A 8-Ho
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= WMol Ay AR adde=m ddo] e AE FUeda=
(Effectively Connected Income, ©|3} ECI)205)2 W=t Qly} FA3tA HAA <]
RIS (Z] AL 35%)= A-8-5ko] TpA|RT206) 2]l O A5(ECD)E Pl o R
S5 ALo= 30%2 Aol EA|(Branch Profit Tax)S 712 Hoaici207) <

= (Offshore Fund)7F vl Weoll ZHAYES 7L Q= A $-oll= = We

At apFow THYE A9 uRZEAE WAl FAAET Aol 5A
(Branch Profit Tax)E FH3tct,
ESE 2SoA EUA R AYE o ]HE=(Offshore Fund)2] 3¢ 11 TtEY
< oAl A2 mhe} Zho] A Al WA FE RESHA] b=t SHANE SHE
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&9 25 vl5 WolA 3t Ay A avpder ddE Jew 2
T}208)

=4, 2=roll A Jeler dyE el =(Offshore Fund)oll 1&5E 4250 vl=
oA =383t Ayt AMd T Eaa o2 B o] §l=(Effectively Connected) -5
o= ‘1A 7|45 (Fixed or Determinable Annual or Periodical Income, ©]3}

FDAPI)'209)0] thall 4] 30%2] Al &= T gHT210) £, o) Sto] 4 e om 4

A
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204) AFA] FAAY B BAA Bed] $7EWeG ASHE Adsks AL AejH,

IRC §864(c)
205) WA o|HAE, AW wWigAST AR AEo|E EZg IRC §864(c)(2), IRC §
865(e)(2)
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