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Dollars in trillions

1.6

1.4+ Loan Guarantees

1.2+
14

0.8—

0.6

0.4 Direct Loans

0.2—N
L o 2 e 5 e 1

1970 1975 1980 1985 1990 1995 2000 2005

3 U.S. Government (2009)
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(9] 109<8)
Actual Estimate
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Direct Loans:
Obligations 371 1391|437 | 454 | 42.0 | 56.3 | 57.8 | 425 | 44.7 | 399
Disbursements | 355 | 37.1 | 396 | 39.7 | 387 | 50.6 | 46.6 | 41.7 | 42.1 | 405
New subsidy 7
budget authority 04103 1] = | 071]04 |21 |47 1753107
Reestimated
subsidy budget | 44 | -18 | 05 | 29 | 26 | 38 | 31 | 34 | -06
authority”
Total subsidy B = -
budget authority 48 1-15]1 05| 35| 30|60 | 78 | 51 | 47 | 07
Loan Guarantees:
Commitments” | 192.6|256.4 | 303.7 | 345.9 | 300.6 | 2485 280.7| 266.5 | 306.1 | 361.9
ﬁﬁ%ﬁfsememsm 180.8(212.9|271.4|331.3{ 279.9 | 221.6 | 256.0 | 251.2 | 270.3| 340.6
New subsidy _
budget authority 36 | 23129 |38 |73 [101]172] 57 |-26]| 11
Reestimated
subsidy budget | 03 | -71|-24|-35| 20 | 35| 70 | 68| 36
authon'ty”
Total subsidy B _
budget authority 39 | 48|05 ] 03] 93 |136(242|-11| 1.0 | 11

T * Less than $50 million.

1) Includes interest on reestimate.

2) To avoid double-counting, totals exclude GNMA secondary
guarantees of loans that are guaranteed by FHA, VA, and
RHS, and SBA’'s guarantee of 7(a) loans sold in the secondary

market.

Z4]: U.S. Government (2009)
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O HEok AFHGAY] A= A d=(student loan)]
HlFo] 71 =5
- AgBZF3 oxH %y} ¥3tE o] 9li= FFEL(Federal

Family Education Loan)¥ 23 §#F1 The William

D. Ford Federal Direct Student Loan©] ™34

719 =

FENGARY:

47197 (Small  Business

Administration)2} USDA (United States Department of

Agricultures)ol] oJgt 2 H-gAY 28R

O <& M-2>& 29849k 813 Agd 2.8 HelFa
O AgnFe A% AT U
_C')_

Fwst 23, ARgAe) A

Aol qtE7E F

<E lI-2> o|=2| AMEEZn}

0] o
AAHE
uF, 24 ¥ 8E 59
A g4, wolE B §

HHBRI Ay 72

(9 102)2e)

Program Estimated Estimated
Sram T ptire Costs Outstanding | Future Costs
Program Outstanding| = oyq 2007 of 2007
2006 Outstandingn Outstanding”
Direct Loans: ?
Federal Student Loans 116 16 124 15
Farm Service Agency (excl.
CCC), Rural Development, 43 10 44 10
Rural Housing
Rural Utilities Service and
Rural Telephone Bank 8 2 4 1
Housing and Urban
Development 1l 3 10 3
P.L. 480 8 4 8 4
Disaster Assistance 7 2 10 2
Export-Import Bank 7 2 6 2
Agency for International
Development 7 3 6 2
Commodity Credit Corporation 2 1 1
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Program Estimated . Estimated
Program Outstanding Future Costs |Outstanding | Future Costs
2006 of 20Q6 ) 2007 of 20Q7 )
Outstanding Outstanding
VA Mortgage 1 . 1 -1
Other Direct Loan Programs 12 4 11 5
Total Direct Loans 251 47 260 44
Guaranteed Loans:
Federal Student Loans 325 52 363 51
fHA*Mutual Mortgage 317 3 399 7
nsurance Fund
VA Mortgage 211 3 232 4
FHA-General and Special
Risk Insurance Fund B 1 108
Small Business” 67 2 72 2
Export-Import Bank 36 2 39 1
Farm Service Agency (excl.
CCC), Rural Development, 31 32
Rural Housing
International Assistance 22 2 22 2
Commodity Credit Corporation 3 3
Maritime Administration 3 3
Government National
Mortgage Association * *
(GNMA)”
Other Guaranteed Loan 7 1 6 9
Programs
Total Guaranteed Loans 1,120 66 1,202 69
Total Federal Credit 1,371 113 1,461 113
= * Less than $500 million.

1) Direct loan future costs are the financing account allowance for

liquidating account allowance for
estimated uncollectible principal and interest. Loan guarantee
future costs are estimated liabilities for loan guarantees.

2) Excludes loans and guarantees by deposit insurance agencies
and programs not included under credit reform, such as CCC
commodity price supports. Defaulted guaranteed loans which
become loans receivable are accounted for as direct loans.

3) Certain SBA data are excluded from the totals because they are
secondary guarantees on SBA's own guaranteed loans. GNMA
data are excluded from the totals because they are secondary
guarantees on loans guaranteed by FHA, VA and RHS.

Zx]: U.S. Government (2009)
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- 20099 -105¢1 (2008 GAIZH-E]2] g3h)
O &&s 10%= 7H4E wf A=e Ao ofaf Aty =
4 5-1]-8-(subsidy cost)-
- 2007: 1009-(1059/1.1)=4.55¢
- 20081: 1009-(1059¥/1.1)=4.55¢
- 2009: 04

]
[ Elliott(2004)= 715 Aol Zefshs Al 74 =& A4

O
N
i
ol
1>
o flo
N
!
clo
X
o,
ot
2
i)
O]
tlo
=|
1
ol
X
=5
>
ol
o
fitl
ol

[1 FRCA®] Aol 93] 2t At o] B 28] (subsidy
cost) & AFESHAL ol FARTER o] 48 AAREZE
(subsidy rate)<
O ZF A A9l BeE Tjofst
- ZF A Sl (F2 7F AFe el &

= g ArDS d3d Ve R HolFe ol e

O AARZ=EL FF7F 199 A= 87| flsf Al=slioF st




40

th AARZE] A

(] AAHBZH]E(subsidy cost)> 7]¥zx oz Aol njzfe] HH-

2]
FErdellr duAES WL, o] 555 FATHAE FAIF A

)

O NSNS AFS washe PE thae] F 77t

O &gl AAARtel it AFolrbae Aok WA
- Aol AlFEoldolut Aol tiEt 1 (risk spread)
= g
- A Aok slaEe] e AL Aol A
Al Febr] ot B
O &2 Fodolaka(el: =4 olxH&)& Aoty AF-E
ojgio] WSt A7|e} FES oFetal 1o wWE HES



. sfele] AFEAAE 41

o

O AA ml=ro] wae 37 A8eae] A3 Ass F48k,

19} FAFeE Ao A H7FE o] &5t AfEold
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

Subsidy
budget
authority

Subsidy

)
rate!

Loan
levels

Subsidy

)
rate!

Subsidy
budget
authority

Loan
levels

Subsidy

rate”

Subsidy
budget
authority

Loan
levels

Rurdl
Hectrification and
Telecormumication
s Loans Program
Accourt

Distance Leaming,
Telemedicine, and
Broadband
Program

Rural Water and
Waste Disposal
Program Account
Rural Community
Facilities Program
Account

Rural Housing
Assistance Grants

Farm Labor
Program Account
Multifamily Housing
Revitalization
Program Account

Rural Housing
Insurance Fund
Program Account

Rural
Development
Loan Fund
Program Account
Rural Economic
Development Loans
Program Account

Commerce:

Fisheries Finance
Program Account

-067| -29

1.98 5

4182 1

1% | 16

1342 | 181

407 15

2184 6

802 4

4267

283

3

1,354

A

26

48

-0.57

6.1

4326

46.39

11.8

42.89

22.59

=372

12

70

22

13

14

7,284

523

1,025

404

31

14

1,313

33

0

-2.05

390

377

572

12.93

41.85

-12.78

-98

12

17

14

4790

298

1,269

302

38
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

Subsidy

)
rate!

Subsidy
budget
authority

Loan
levels

Subsidy

)
rate!

Subsidy
budget
authority

Loan
levels

Subsidy
budget
authority

Subsidy
rate”

Loan
levels

Defense—Military:
Defense Family
Housing
[mprovement
Fund

Education:
College Housing
and Academic
Facilities Loans
Program Account
TEACH Grant
Program Account
Loans for
Short-Term
Training Program
Account
Federal Direct
Student Loan
Program Program
Account

Homeland Secunty:
Disaster
Assistance Direct
Loan Program
Account

Housing and Urban

Development:
FHA-Mutual
Mortgage Insurance
Program Account

State:

Repatriation Loans
Program Account

Transportation:
Federal-aid
Highways
Railroad
Rehabilitation
and Improvement
Program

1457

65.22

1.37

60.14

392

34

258

30

406

467

18850

766

103

23.86

13.03

0.76

173

60.22

10.00

109

169

232

457

19,801

2,320

600

4350 | 47

16.31 10

1306 | 14

-0.27

113 | 250

104

99,77 1

1000 | 100

107

61

105

46

21,048

998

600
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

Subsidy

)
rate!

Subsidy
budget
authority

Loan
levels

Subsidy
rate”

Subsidy
budget
authority

Loan
levels

Subsidy
budget
authority

Subsidy
rate”

Loan
levels

Treasury:
Community
Development
Financial
Institutions Fund
Program Account

Veterans Affairs:
Housing Program
Account
Native American
Veteran Housing
Loan Program
Account
General Operating
Expenses

International

Assistance

Programs:

Debt
Restructuring
Overseas Private
Investment
Corporation
Program Account

Small Business

Administration:
Disaster Loans
Program Account
Business Loans
Program Account

Export-Import

Bank of the

United States:
Export-Import
Bank Loans
Program Account

Total

3141

-1346

2.00

442

1773
10.21

NA

31

13

267

1,386

122

291

1,506
19

31,203

3152

-14.48

2.16

322

16.27
1012

3301
NA

107

11

196

17
1,159

337

12

342

99
20

50

36934

3183 1

-0.16

-10.07

1.93

2.34 11

1492 | 158

3301 17

NA | W7

328

13

1,061
2

50

32,809

.
T

1) Additional information on credit subsidy rates is contained in
the Federal Credit Supplement.

2) 2007 data include Rural Water and Waste Disposal and Rural
Community Facilities loan programs.

] N/A = Not applicable.
Z2]: U.S. Government (2009)
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

1
rate

Subsidy

Subsidy
budget
authority

Loan
levels

Subsidy

1
rate”

Subsidy
budget
authority

Subsidy
1)
rate

Loan
levels

Subsidy
budget
authority

Loan
levels

Agriculture:
Agricultural Credit
Insurance Fund
Program Account
Commodity Credit
Corporation
Export Loans
Program Account
Rural Community
Advanceglent
Program“)

Rural Water and
Waste Disposal
Program Account
Rural Community
Facilities Program
Account

Rural Housing
Insurance Fund
Program Account
Rural Business
Program Account
Renewable Energy
Program Account

Education:

Loans for
Short-Term Training
Program Account
Federal Family
Education Loan
Program Account

Energy:

Title 17 Innovative
Technology Loan
(Guarantee Program

Health and Human
Services:

Health Resources
and Services

238

29

409

137

649

629

342

21%

1334

1,090

374

57

108873

258

23

08

363

137

43

96

107

341

18

1077

2007 | 261

2214 | 0%

08

20 | 3®

6141 | 03

1463

184

L2

10059 | 221

16

2401

2491

260

210

5149

316

109,117

220
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

Subsidy

rate”

Subsidy
budget
authority

Loan

levels

Subsidy
rate”

Subsidy
budget
authority

Loan
levels

Subsidy
budget
authority

Subsidy
rate”

Loan
levels

Housing and Urban
Development:

Indian Housing
Loan Guarantee
Fund Program

Account

Native Hawaiian
Housing Loan
Guarantee Fund
Program Account
Native American
Housing Block Grant
Community
Development Loan
(Guarantees
Program Account
FHA-Mutual
Mortgage Insurance
Program Account
FHA-General and
Special Risk
Program Account
Interior:
Indian Guaranteed
Loan Program
Account
Transportation:
Minority Business
Resource Center
Program
Federal-aid Highways
Railroad
Rehabilitation and
Improvement
Program
Maritime
Guaranteed Loan
(Title XI)
Program Account

Veterans Affairs:

Housing Program
Account

235

25

119

217

037

64

18

03

813

201

%519

927

4186

242

20

1212

25

051

16

653

208

1000

4%

034

17

ol

QALY

346

18

100

115

(@2

D197

1

1234

04

3

186

1000

066

17

151,280

6530

18

100

A7
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Agency and
Program

2007 Actual

2008 Enacted

2009 Proposed

Subsidy
budget
authority

Subsidy

)
rate’

Loan
levels

Subsidy

)
rate’

Subsidy
budget
authority

Loan
levels

Subsidy
budget
authority

Subsidy

rate”

Loan
levels

International
Assistance Programs:
Loan Guarantees
to Israel Program

Account
Development
Credit Authority
Program Account
Overseas Private
Tnvestment Corporation
Program Account
Small Business
Administration:
Business Loans
Program Account
Export-Import
Bank of the United
States:
Export-Import
Bank Loans
Program Account
Total
ADDENDUM:
SECONDARY
GUARANTEED
LOAN
COMMITMENTS
GNMA:
Guarantees of
Mortgage-backed
Securities Loan
Guarantee
Program Account
SBA:
Secondary Market
Guarantee Program
Total, secondary
guaranteed loan
commitments

19

0D

015

30

133

12509

600

-1'B

-174

2

1338

2000

13710

306

084

-001

h

5]

1400

2000

13807

NA

X662

NA

J6076

NA | 1216

31349

021

&1

367

021

740

12000

021

12000

NA | 198

&9

NA

168 | 840

NA | 18

&40

=

T

the Federal Credit Supplement.

2) 2007 data include Rural Water and Waste Disposal, Rural

Community Facilities, and Rural Business and Industry loan
guarantee programs.

) 1. N/A = Not applicable.
Z3]: U.S. Government (2009)

1) Additional information on credit subsidy rates is contained in
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O F8 AgH7p|HdM= 1975dFH =2 EIB AAS

AAA SHo= 7t
O o ARd Al w8-9] 50% olde FAHA o A= o
o7 3

[] EIB9] #&]= ©]Aks](Board of Governors), 94<13](Board of
Directors), @&]9¥3](Management Committee) 5202 A4
O oJrt3]: FHAY Wn =7k AFTdvew 4
O 3] 9 =7kel FHRH3(EC)E WiEste HiEAERE
T4
[] EIF(European Investment Fund): f@agy} 1 FHIES
o Fa7|GolA Aa A A8HES sk7] flal 1994l
AgE 7=
O WA 7]5S o83 AHFALY FA7|Y AT
2 T4
O 2006 = dA WAL FAt SRS &
I

ol

[] 2000 69 EIFe] 7x¥sgle 5] EIB7} EIFe] AujF57}
5913, EIFE EIBS) §98 WAA9 A7 928 3
O EIF¢] #%: EIB(62%), EC(30%), fre<igte] 20017 w7t
233 (8%)

O EIB¢} EIFE §4 “The EIB Group”°)2} &

8) o8, 'FH TA7IY SeALARA
A7 FEAl g et A E WHEARE, 2007.
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<X II-10> EIBS| cH&ai&t

—o

To .
intermediary Dlr;ig to Total Total
. c_redl.t bheneficiaries 2007 2006
mstitutions
Disbursed portion 111,215,441 155,222,398 266,437,839 254,616,245
Undisbursed loans 12,341,869 41,264,752 53,606,621 53,571,902

Aggregate loans granted 123557310 196,487,150 320,044,460 308,188,147

Asset .backed securities ATOS928  2.720.397
portfolio

Aggregate loans including asset backed securities DATEII8 310910544
portfolio
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