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A A] T8 AA 9 A Fuzs
AEd=9) HEZo}l 5§ UHE 52 JIfE 42 A
2011.1.27 . . -
11210 FallET AdnES 98 @AH S@A|(Temporary | °° 7
B Flood Replacement Levy)=%] H<t 1o
dgts AWEE], gaA 9 ganlEAHA FY2012-13
2011.2.24
FH =9 3t
FETE 93 5EAM|(Flood Levy) =% ®¢H 449 &
2011.3.22
}
3 AuFe, A 2 =sEoE AaE fs] FelA
20114. 6 R
dAENE 3 IR AR 65
O O O
2011410 | FY2010-11 AF A+ 24 o
BE& QS (efficiency dividend)A= HIE 23S 53
2011.4.21
FEAH 2 i A fr =
2011.5.10 | FY2011-12 of2ket B A vk
2011.624 | 93] 9] 2011-12 oaket <91
N5 78
2011.7. 1 | &5 7HAl9] F&E E0]7] 93t 10714 42 Al
2011.9.24 | FY2010-11 ZA2FH 1A w3t
FY2011-12 %¥F7]1 A - A4 2314 (Mid-year Economic and
2011.11.9

Fiscal Outlook) %3t
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[ A2 A A= 2011 25 BAF AFe AFHoR JIdad dd= ¥
Seolle E7tstal, A9E I A5S7 T2 3579 F7] AL =2A
g Aew A%

o (AR AANAES 2011-1297 2012-13W0l= 3.25% 714 A Ao=
A

- TAAQ B7FHAR Qs 59 U3 Budget ©]F MYEFOO| A= A4

o (18) AFEL A A2 AR HWH AR Budgetel vld| sletst 11
{57 tEo] AYES HET ot 7138 55% 2 o=

O (B7447E) FY2011-12 6.25%t oA FY2012-137+4]  5.75% % 74

<E V1> =2 4H B¢

71 (Forecasts) o]} Z(Projections)
2011-12 2012-13 2013-14 201415
Budget MYEFO | Budget | MYEFO | Budget . MYEFO | Budget MYEFO

2010-11

AARAE" 225 400 3.25 3.75 325 3.00 3.00 3.00 3.00

185 275 | 175 10 | 17 . 150 | 150 150 150 1.50
AYE 500 | 475 550 | 450 @ 550 | 500 500 | 500 500
aHlAE7 Al

325 275 225 3.00 325 250 250 2.50 250

(85
HAE 8.00 6.25 6.25 5.75 5.00 525 525 525 525
. 1) AR ES AT ES A¥T SUHE
28 Budget 2011-12, 2011. 5

Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11
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22 FY2011-129] oat=RA= ARE o4
o (dlAkEA]) FY2011-128] oibeAe 37195522 (GDPHH] 25%) HAE
7153 o]F HxEo| zkadle] FY2012-1391w= 1595FE#E o 4k5X]
EAZ Fotd ALE o
- AR ERHE FY2017-181 GDPUiH] 1% 2 o 43
o (A1) FY2011-129] =A%+ 13262 &F23(GDPUB] 8.9%)2 A
- FY2011-12 &4t A9 Eo AfFaFo] v Eobrl A2 CGS(Common
wealth Government Securities)®]  ©|A& <1slol] &3t F2]9] A|A7IA]
=719} CGSe] Wai=r}ol] 7]l
- SAFE AQAE S AleA GEFS wkdste] o)) odET FolX
a8y, G7=7ke] B AT 2016 GDPHH] 92.9%0] =23 Ao
Holr o]AL FF9] FY2011-12¢] =A% FFEt}t 108 o3¢ 3¢l

O AAAAL 33 10 Sl x&Ho g /A" Ao=w cq]_f_
o dAEAE FY2017-189] GDPUiH] 1%9] 342 @43 Ao
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<# VII-2> of| Ak&E2H(Budget aggregates) M2+ 30|

44 % (Estimates) o]l & (Projections)
2011-12 2012-13 2013-14 2014-15
2010-11
Budget | MYEFO | Budget | MYEFO | Budget MYEFO | Budget MYEFO
AT
3099 | 350.0 3441 383.1 382.8 405.2 407.5 4258 4282
(Revenue)
GDPriH] Hl& | 223 237 231 246 245 4.7 247 246 246
ARAZ
3561 | 3658 3717 380.5 3799 39.0 400.6 4141 4189
(Expenses)
GDPHH] HIE | 256 248 250 244 243 243 243 239 241
AAGX
i W 515 | 203 -324 40 4.7 32 42 85 64
(Fiscal balance)
GDPHH| Hl& | 37 -14 22 03 03 0.2 03 05 04
A
(Underlying 477 | 226 371 35 15 3.7 19 58 31
cash balance)
GDPtiH] Hl& | -34 15 25 0.2 01 0.2 0.1 03 02
&7
84.6 106.6 132.6 104.6 1333 1053 135.7 1009 1341
(Net debt)
GDPH| Hl& 6.1 72 89 6.7 85 6.4 82 58 77

1) BAFYE
2) ABFA=ARGT Y- A AE-EAZTFA
3) Future Fund ¢’ 5 A9
A& Budget 2011-12, 2011. 5
Final Budget Outcome 2010-11, 2011. 9
Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11
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2. FY2011-12 o A+71 %

[ FY2012-133 % o4k Agi2 A58 & Zola, %= o B2 A4
£ AgsH 52l 67k 240 SRS =20
o HPE A% =5 Y4 (Building Australia’s Future Workforce)

- T7HeEH Y H = (National Workforce Development Fund)E 3l 59
- BB AEEZ Ade 1095572 FAs 23], =2 - Fx - g
=

- 2014-15 3 F-E 201920371 WY 7|98 F7HHSR 164955985 AF
- =9l HA A7 (national mental health reform)ol] 5\ d7F 22953 =]
- Ak G Aulzel tigk H2S et offEe Bt At

[¢}
T =S 7174t g A

- 58], ALS5ES 9% T8 AT Auzd Buverges A9
o L W e

- o] g WALA 4225000t L] B

- o 3 Ao 29s g AY

- =4 82l Chaplaincy Z 2713 7o 291220005522 A4
o Zh7at ALE5A A
- ALE 22 AYETAZ A 3005FEH7HA] AL
- 10HE Fdske 7HE Ader] fste] 7IESAAE Y A(Family Tax
Benefit Part A)S 9 42085 FL2|7HA] Z71117

27) % Budget Overview, 2011.05.10
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o A3 & 7]Yge] gk T
7%+ 71% (Health and Hospitals Fund:HHF) .2 FQ3F 2|9 <1z} 61d

N

ZH A gle 599 18959y A
- WS5FA7]5 (Education Investment Fund:EIF)S.2 X9 152}l 5147
55 FEHE FA}

<E VI-8> FY2011-125E] FY2014-1577}X| Of|Ate] 2 X|&= A&

$million 2011-12 2012-13 2013-14 2014-15
Health
National Healthcare SPP 12.696 - - -
National Health Reform funding - 13.522 14,395 15,999
National Partnerships 2,930 2,096 2,123 1,374
Education
National Schools SPP 11,337 12,173 13,107 14,129
National Partnerships 2,397 1,675 1.226 1,135

Skills and workforce development
National Skills and Workforce

Development SPP 1,363 1,392 1418 1.446

National Partnerships 505 318 357 276
Community services

National Disability SPP(a) 1,204 1,260 1,318 1,397

National Partnerships 2,088 928 a74 1,032
Affordable housing

National Affordable Housing SPP 1,243 1,267 1,290 1,315

National Partnerships 1,111 495 546 456
Infrastructure

National Partnerships 7.112 4,666 5,590 1,949
Environment

National Partnerships 947 285 103 35
Contingent payments

National Partnerships 528 88 90 36
Other

National Partnerships(b) 2,114 2,730 2,544 2,640
Total payments for specific purposes 47,574 42,895 45,081 43,220

(a) Includes adjustment to the National Disability SPP to achieve budget neutrality under National Health
Reform (see footnote to Table A.4 in Annex A for details).
(b) Includes financial assistance grants for local government.

Z}F: Mid-Year Economic and Fiscal Outlook 2011-12, 2011. 11
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3,500 &

B 13.4%

Al T St s iR

wel: AolEza, %)

AA 5% (Estimates) o Z(Projections)

2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15

« A5 (Total Revenue)| 292.8 310.8 350.0 383.1 4052 4258
Adoir] S7H& 21 6.2 12,6 9.5 5.8 5.1
GDPt®| H & 28 24 237 24.6 24.7 24.6
- ZAFY 268.0 2903 329.2 362.1 3839 404.9
Addiel F7H 3.8 83 134 10.0 6.0 55
GDPtiH| H]& 209 209 23 232 234 234
- Al9] 24.8 205 20.7 21.0 212 21.0
A F7+& 21 173 11 15 1.0 13
GDPUjH] H]& 1.9 15 14 13 13 12

A5

EREEE
: Budget Paper No. 1 2011-12, 2011. 5
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<E VI-5> FY2011-12 Of|Atote| RHAIL=Ql Aat

(29): vk s )

2010-11 2011-12 2012-13
ZHM| 49 (Taxation Revenue) 290,298 329,247 362,095
AR5 136,330 150,890 167,600
(Total individuals and other withholding taxation)
Hlj Al(Total sales taxes) 49,400 51,900 55,570
F7ba A (Fringe benefits tax) 3,670 3,760 4,220
%15 Al(Superannuation funds) 7,220 9,330 10,490
914 (Company tax) 57880 | 74600 | 78140
2+ M (Resource rent taxes) 940 2,050 8,090
A - A1) A (Fuel excise) 16,230 17,180 17,580
7| E}A=B] Al (other excise) 9,830 9,150 9,330
FA|(Total customs duty) 6,040 7,520 8,110
71E} Al(Total other indirect taxation revenue) 2,758 2,867 2,965
A 2]49) (Non-taxation revenue) 20,480 20,714 21,026
F A1 4% (Total Revenue) 310,779 349,961 383,121
25 Budget Paper No. 1 2011-12, 2011. 5

[ VI-2] FY2011-12 of|Atote] A& 4=¢) LH

LT " B A
2.6% = 0.8%

= RralA
0.6%

Bl
21.3%

SHOHA
14.8%

7t 5 M| (FBT)
2.7% 1.1%
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(] FY2011-12 ¥H7|AA B I AAFAL o akete] vl 5995398 HAS
A
ozﬂ?%%xSWE%ﬂﬂaﬂﬁﬁiwﬁ%ﬂuwﬂ%§§¢gag%§;q

Jsted 323695 FEHE AW
-meyu@ll}t+ﬂﬁldﬂﬂ HAA B A9 sheto] FEH A

o A €)4 AL FY2011-12 dlAkete) vl ek7t 7+Ast 20595 Fge)2 A

<E VI-6> FY2011-12 9H7| MY E DM MYl M

(29): H5FYe, %)

A2 57 (Estimates) o Z(Projections)

2010-11 2011-12 2012-13 2013-14 2014-15

A9 (Total Revenue) 309.9 344.1 382.8 407.5 4282
GDPU}H] H]& 223 231 245 24.7 246

A5 Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11

<E VI-7> 2] AHAEE DMl MY, MY

(9] Wt Fay, %)
<

FY2011-12 4y

Budget | MYEFO | ($m) (%)
ZHM| 99} (Taxation  Revenue) 329,247 | 323,631 | 5616 | -1.7
NALEA]
(Total individuals and other withholding taxation) 150850 1 149830 | -1,060 1 07
T Ml(Total - sales taxes) 51,900 | 50980 | -920 -1.8
F73 A (Fringe  benefits tax) 3,760 3,530 -230 -6.1
A5 Al(Superannuation  funds) 9,330 8,990 -340 -3.6
H 21 Al(Company  tax) 74,600 | 71,800 | -2,800 | -3.8
2} A|(Resource  rent taxes(a)) 2,050 2,030 -20 -1
AxH]A|(Total  excise duty) 26330 | 26960 630 24
#A(Total  customs duty) 7,520 6,740 780 | -104
7IE2A . ) 2,867 2,771 -96 3.3
(Total other indirect taxation revenue)
Al €)% (Non-taxation  revenue) 20,714 | 20479 | -235 1.1
FA8 5 (Total Revenue) 349,961 | 344,110 | -5,851 -1.7

Zt5: Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11
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[J FY2011-12 &JAREY] FAAAEL Addiv] 1.2%28) F71s 759 3,6589 %5
FE(GDPUH] 24.8%)2 A
<# VI-8> FY2011-12 ofAtotn} BV |AXMMYEE IO 7|5 X|& ML Hw
(T3 Az Fge)
2011-2012 2012-2013 2013-2014 2014-15
2010-11
BUDGET | MYEFO | BUDGET :| MYEFO | BUDGET : MYEFO | BUDGET : MYEFO
Sl L B 211 209 21.8 215 218 23 27 231 235
ek 201 213 211 20.7 20.6 219 21.8 28 26
TEAA Rk | 39 40 40 40 40 40 40 40 40
s 326 299 30.0 303 303 314 312 327 327
BA 572 59.9 60.9 61.6 60.9 64.7 64.0 67.7 67.2
A3 E 7 B
o 116.7 121.9 124.9 127.7 130.0 133.3 135.2 139.2 141.6
il 5.7 46 59 47 72 46 89 41 9.1
A GALS| A
&3} 33 34 34 34 34 33 33 33 32
qUA - A8 6.3 6.3 7.0 6.5 6.5 6.6 8.0 6.6 8.1
SR 31 34 3.6 25 26 22 24 24 25
jﬁ a4 2.0 20 2.1 20 2.1 20 2.1 20 22
WE -5l 47 69 83 7.1 59 6.7 6.8 63 62
Z3A 9.1 94 96 87 9.0 82 88 82 838
718t A% 64.7 719 69.1 79.8 75.6 87.6 81.5 91.8 87.4
FAE 350.8 365.8 371.7 380.5 380.0 399.0 400.6 4141 4189

Zt5: Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11
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o (%) FY2011-12 n&HoF A& 2999
R, MYEFOo| A= 300 &2 2 9
589 3712 F+=(Building the Education Revolution:BER)ol| W& 31}
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EYq] A= 719

o (¥7)) FY2011-12 BAEF AZFE 59957222 Addin] 47% S71s8)
%3, MYEFOo| A& 609952 e|2 ofitrtg &
T35 5 (Commonwealth’s contribution)d] F7e] W& B 2 ®HY F
A A vk fls AE Sl 71”1

o (ARG W BX) AFRG B HA Pof AL 121995FEHE A
ol 45% S7F8FAIL, MYEFOSAE 1249985222 o 4iekunt 7t

- JAFaESE A3 =H{AT 2 ASHEAF 9 SV =2 7)<

o (8 2 AYGAFAIA) FY2011-129] 58] 2 A GRS A RoE A ZL 46
AsFgdHZ AddH] 193% TFA3HI, MYEFOOME 599sFE# =
d 041* ot FERG F7}

o (wF B FA) FY2011-12¢] wF B T4l Eof AEL 99z FLeE A
dthiH] 468% F7Fstal, MYEFOYAE 8322 oiijtict =7
7t

o (7IE} X&) AAAEN(2010-1199] T4 L Afe]EFR)E A3 7EAE°] F
7bete] 71995 g2 Aoy 11.1% Z7F8Fga, MYEFO A= 6919
IFEHE JRIEGE A

=

[ FY2011-12 o 2keE 3t o]% A L AXNAAHST W} 502 Qs )
AAEL F7F
o FY2011-12 ¥F7|AABE A AAFAEL iRt AR HIs] 15995

T S7HE A%
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3} H|m

(2] Winhs )

2011-12 2012-13 2013-14 2014-15
- 2011-126]1 4k APA 2 365,817 380,523 398,974 414,137
of] Akt MYEFO9}2] 2}o] 5,929 587 1,649 4,726

- A A a7 4,805 1,166 6,269 6,468

) :};ﬁf Lol Sl 1,124 1,753 4,621 1,741

- 2011-12 MYEFO A|ARAZ 371,747 379,935 400,623 418,863

1) AAAA R A% FFAF o)A AT ¥

Sk

[e]

< Al9jsta 24" S A SH v

(Contingency Reserve)= 2H7HAIAF
2) A a9l o WEEAT, AT
AF 5) % AT IR, Vg WEE ol
Zt&: Mid-year Economic and Fiscal Outlook 2011-12, 2011. 11

2 97, oA 2 88, FgFe i GsT
z39

[22! VI-3] FY2011-12 B |ZMAEE M| REX|E A HiZE

g
300¢
(8%)

2AH
60991
(16%)

ABlE Ry

1249 9
(34%)

ZH|(economic affairs)
969 (2%)

FERAUX G AR A

594(1.6%)

susp /ol g
36 9jLow) 709 L9k
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7t 2715 ¥ AAMAEE st Y
0 3343 < 2d% BAE 93ty "= v#HE A =58 ¢4 A8
(Building Australia’s Future Workforce Package)'S 3%
s AL A Tisdl tg FA e mselE A 3
- 7l (skill)oll gk T2} 7 AAY Vs FoE FAE F UEE FE
6 dZt 3095 FLelE FAlete 7ledy ¥4
o 17 2 A9, 7]ge] d3te 7edE S 38 59 58005t eTEY
& FYdstd Tt E S dHAE=(National Workforce Development
Fund)& =4
o o U2 APEHY] A EEE Fo]7] 93 QYA E(apprenticeship
system) 7H41-2 ffste] 29 TFEHE FA
s Adus 2 FE A= iR JHES Aste] FY2012-135-8 &% 5
2+ 179 50009522 E AlF
- =EFAE A XD &S AGAY] AYS = HYol
ofl+ gl Wk x| Sl
s Aa5F AdEeAds 52 Sadtd oS ZEASY 229E8S 1

FHAI713L 404 w|gEe] Hj-$-2} A~5FAl(dependent spouse tax offset)E
GA o Z fﬂ]xlo}‘ﬂ V| FGA7E BARF FAsteE #<

« 15~244 HdF oz SR A AFAS AFEAsH
24 O]Tg A arstar, stalFE A early school leavers)E2] HHS w71
A8l 67600t s FE 2 E AT

* SHE- R (single parents) 7Hgo] AAZF FAY F JEF AELHEA
A o 370vtE T, AHA1E oz R s Fuid 1,909 s g,

AER] gk x| el 80009 EFEHE A&

o FoXUAFTS B &F o7 MAS TEFHo| Je AESE TAAH
o7 5

o A7NAAAE A LEE DRFIA AFE HE



Gipf 22TaATd
ll KOREA INSTITUTE OF PUBLIC FINANCE

O aF4F< Adte Jstet 22853 dds Fall FY2012-139] 54}
3}

%% 2A)]’Hi -rr)_(] 7:]
o—‘:‘rx] & FY2014-1537+A] GDP9] 235%7+A] "old Ao = A

<E VI-10> &F FH|7|Z2} Soto| AAXESVIE Mt

ol

FY2010-11 FY2011-12 | FY2012-13 FY2013-14 | FY2014-15

AAAESSTHE 0.7 0.5 0.1 1.9 1.9
T AAAESTTH S AEFA7IEe AR LHAETIAFE o835t ARt
Zb&: FY2011-12 Budget Paper No.1, 2011.5

(22 Vi-4] AEXEETIE

Percent Per cent
i m 4
2. 4 2
;. . . .4.4 .
Foh -2
2A010-11 2M1-12 2M2-13 2M3-14 201445
. eg| grosedh in payments Average grovdh from 1995-99 to 2007-05

Zt5: FY2011-12 Budget Paper No.1, 2011.5

O 284, v ZAAR B A= FY2011-12¢] A& 37%= Z

et HAEUES 15%2 AW
o

FY2010-118] AZAREZ71E89] -04% % FAHA7] W&
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o
o

=8
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<E VII-11> FY2011-12 BV |[ANAAE O] AEX|ESIIE

FY2011-12 FY2012-13 FY2013-14 FY2014-15
NARNEZ7HS 3.7 3.0 33 2.0
HHZ7hs 15

<E VI-2> F2 ofj&EZ A=

2010-11]  2011-12  2012-13 2013-14 2014-15 Total
sm sm Sm sm sm $m
Natural disaster recovery and rebuilding
Temporary flood and cyclone reconstruction levy -3.8 218.1 -2.9 0.0 1,704.0
Deferral of infrastructure projects 122.5 644.2 104.7 -326.3 945.4
Cessation of the Green Car Innovation Fund 40.9 102.3 102.9 180.6 434.2
Priority Regional Infrastructure Program — reallocation 0.0 125.0 125.0 50.0 350.0
National Rental Affordability Scheme 11.6 70.2 89.1 113.3 3451
Capital Development Pool — cessation 0.0 8.0 81.0 84.0 298.0
Reduction and deferral of funding for the Carbon Capture
and Storage Flagships program 0.0 18.2 0.0 122.2 250.0
Tax reform and integrity
Fringe benefits tax — reform of the car fringe benefit rules 50 135.4 331.2 455.9 953.9
Dependent Spouse Tax Offset - phase out 0.0 220.0 230.0 245.0 755.0
Removing minors' eligibility for low income tax offset
on unearned income 0.0 0.0 240.0 250.0 250.0 740.0
Tax compliance — reporting taxable payments 0.0 -3.6 -10.3 183.3 256.5 425.0
Abolish the Entrepreneurs’ Tax Offset 00 2.0 0.0 180.0 185.0 365.0
Sustanability of family payments
Pause indexation of upper limits and thresholds for a further -
two years 0.0 -0.1 231.4 475.1 495.5 1,201.9
Pause indexation of Family Tax Benefit supplements for -
three years -0.2 76.8 179.1 268.1 279.3 803.2
Repriontising spending
Defence - Capital Investment Reprogramming 0.0 69.8 158.9 323.8 868.0 1,280.8
Defence - Increased efficiencies 0.0 22515 3207 318.7 3191 1,185.0
Efficiency dividend — temporary increase in the rate 0.0 ‘I?.S 0 250.4 309.0 3na 1,056.5
Building Australia's Future Workforce —
Productivity Places Program — redirection of funding 00 83.8 255.7 257.0 257.4 853.9
Carbon Capture and Storage Flagships — reduction
and deferral of funding 100.0 171 97.1 90.7 116.0 420.9
Medicare Benefits Schedule — pathology services 0.0 64.0 90.5 108.3 1421 405.9
Mational Mental Health Reform — Better Access Initiative —
rationalisation of GP mental health services 0.0 80.5 85.4 90.9 306.9
Green Start program — cessation 121.2 0.6 0.0 0.0 163.0
Other 71.0 1.680.7 1,631 2,622.3 6,978.7
Total saves @ 468.2 5,186.8 5,642.5 7.176.9 22,2224

(a) Inundertying cash terms, the Budget delivers savings of $21.7 billion over five years.
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